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Cratesa 1. OBIIUE ITOJIOKEHUSA

1.1. Hacrosmme npaBuiia OCYUIECTBIICHUS NEATEIBHOCTH IO YIPABIECHUIO aKTUBAMHU KIIMEHTOB
(manee - «IIpaBuma») AxkmmonepHoro obmectBa «uBecTurmonnas kommanus «HOK — CoOepexenHus»
(manee - «Ympasistomuii» ) pazpadboTtanbl B cooTBeTcTBHH ¢ [Tomoxennem banka Poccuu ot 03 aBrycra 2015
r. Ne 482-I1 «O equHbIX TpeOOBAHUAX K IPABUIAM OCYIIECTBICHUS I TEIHHOCTH 110 YIIPABICHUIO IEHHBIMU
OyMaramu, K MOPSAJIKY PACKPBITUS YIPABISAIOIUM HH(OpMALIUY, a TaKKe TPEOOBAaHUAX, HAPABIECHHBIX Ha
UCKJIIOUYEHHE KOH(IIMKTa HHTEPECOB YIPABISAIOIIEr0», WHBIMH HOPMAaTHBHBIMH IPAaBOBBIMH aKTaMH
Poccuiickoit deneparun, 6a30BBIMU CTaHIapTamMu, BHyTpeHHUMHU craHaaptamu CPO, dimeHom koTopoi
SABJISIETCS Y IPABJISIIOLIUHI, U YCTaHABIIMBAIOT:

» TOPSZIOK OIpENeNICHUs] WHBECTHIMOHHOTO Tpodmis KimeHTa, a Takke MNEpevYeHb CBEICHHIA,
HEOOXOUMBIX JUIsl €T0 OIpPEJIEIeHNUs, B YaCTHOCTH, B LIEJIAX 00eCreueHus] COOTBETCTBUS PUCKA MOPTQes
KnuentoB VYmpapisiomero J0nycTHMOMY YPOBHIO, COOTBETCTBYIOIIEMY HHBECTHULIMOHHOMY TPOQUITIO
Kmmenra;

» METOJHMKY OIEHKH CTOMMOCTH OOBEKTOB JIOBEPUTEIHHOTrO YyrpamieHus (aktuBoB KimeHta),
neperaHHbpIX KiMeHToOM B JOBEpUTENbHOE YIIPABJIECHUE M HAXOJAIMXCS B IOBEPUTEILHOM YIPABICHUU, B
YaCTHOCTH, B LIEJISIX YKA3aHMS UX OLIEHOUYHOM CTOMMOCTHU B OTYETE O ACSATEIbHOCTH YIIPABJISAIOLIETO;

» MepbI 110 HEAOMYIIEHUIO YCTaHOBIICHHS IPUOPUTETA MHTEPECOB OTHOTO MITH HECKOIbKNX KimeHToB
HaJ uHTepecamu aApyrux KimeHros;

» TOJUTHKY OCYILECTBIICHHS MIPAB IO IEHHBIM Oymaram.

1.2. Vmnpapnsiomuii COBMENIAET AEATEILHOCTD MO YIPABICHUIO LICHHBIMH OyMaraMu ¢ OpOKepCKoi,
JWJIEPCKOM U JETIO3UTAapHOMN AEATEIbHOCTBIO, @ TAK)XKE MHBIMU BUJAMU JIEATEIbHOCTH, HE 3allpeliE€HHbIMU
JEUCTBYIOLMM 3aKOHOIATEIbCTBOM.

Oowue ceedenusn 06 Ynpasnawuem

1.3. [lonHoe HammeHoBaHMe — AKuMOHepHOe oOmecTBo «MHBectunmonHas kommnanus «H®OK-
CoepexxeHus .

1.4. Cokpamennoe HaumeHoBanue — AO «HOK-CoepexeHus».

1.5. Mecto naxoxaenus - Poccus, Uysamickas Pecy6nuka, mpocniekt Makcuma ['opbkoro, mom Ne 5,
Kopmyc 2.

1.6. [TouToBsrii anpec - 428034, Uysamickas PecryOnnka, r. Yebokcapsl, mpocriekt M. ['opbkoro, 1om
5, kopiyc 2.

1.7. Mecto oxka3zaHusi yciyr noBepuTenbHOro ympasieHuss — Poccus, UyBamickas PecmyOnuka,
npocrnekt Makcuma I'opbkoro, oM 5, kopmyc 2.

1.8. F'ocynapcTBeHHast peruCTpanus:

3apeructpupoBato 20.07.2017 Nucnekueit @enepanbHO HaIOroBoi ciy>x0bl 1o . Yebokcapsr,

OI'PH: 1172130010667,

1.9. MHH: 2130190797.

1.10.  JIuneusuu, Beiganusie @COP Poccun:

1.10.1. JluueH3us mnpo¢ecCHOHATBHOIO YYaCTHHMKA pBhIHKAa LEHHBIX OyMar Ha OCYIIECTBIECHUE
opokepckoii aesrenprHOCTH Ne 097-10053-100000 ot 27.03.2007 roga, 6€3 orpaHHYeHHS CPOKA TCHCTBHSL.

1.10.2. Jluuensus mnpo¢eCCHOHATBbHOIO YYaCTHHMKA pBIHKA LEHHBIX OyMar Ha OCYIIECTBJICHUE
IMJIEPCKOM NesITeTbHOCTH Ha phIHKE meHHBIX Oymar Ne 097- 10058-010000 ot 27.03.2007 roma, 6e3
OrpaHUYEHUS CPOKA JACUCTBUS.

1.10.3. JlumeHsus mnpoheCCHOHATBFHOTO YYaCTHHKA pBIHKA IEHHBIX OyMar Ha OCYIIECTBICHHE
NeSITeNbHOCTH IO YIpaBieHHIo IeHHbIMH Oymaramu Ne (097-10063-001000 ot 27.03.2007 roma, 6e3
OTpaHUYEHUS CPOKA JACHCTBUSI.

1.10.4. JluueHsus mnpo¢ecCHOHATFHOIO YYaCTHMKAa pbIHKAa ILIEHHBIX Oymar Ha OCYIIECTBICHHE
nenozutapHoi nesitensHoCTH Ne 097-13231-000100 ot 27.07.2010 roma, 6e3 orpaHHYeHHSI CpOKa ACHCTBUSI.

1.11. Anpec caiita Yupasnstomero B cetu MaTeprer — www.nfksber.ru.

1.12. Anpec nmuunoro kabuhera s Kimenros Ynpasistoriero — IK.nfksber.ru.
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Hoenmugpukayusn knuenmoes

1.13. Tlpu 3akiroYeHWW JIOTOBOpA  JIOBEPUTEIBHOTO  ympaBiieHus KiweHT mpeactaBiser
VYopaBisoomeMy aHKETbl, JOKYMEHThl (CBEIEHHS) M COBEpIIAET JEUCTBUSA, IPEAYCMOTPEHHBIE
nevictyromuM «llopsakoM wmaeHTUOUKAMKM KIMEHTOB AKIMOHEpHOro oodmectBa «V/HBeCTUIIMOHHAS
komrnanuss «HOK-CoOepexxenusr», pa3MelmieHHOM Ha o(uUIManIbHOM caiiTe  YIpaBisOUIero B
UH()OPMAIIMOHHO-TEIEKOMMYHUKAIIMOHHOH cetn «HTepHer» Www.nfksber.ru. Kmuent npemocrasnsier
aHKEThl, JOKYMEHThI (CBEJEHHS) U COBEpIIAET ACHCTBUS, NMpeaycMOTpeHHble AeiicTByromuM [lopsakom
uaeHTU(DHUKAITMN KIMEHTOB AKIMoHepHOro obmiectBa «MaBecTuimonHas kommnanus « HOK-Coepexxerusy
B nepuoj HaxoxaeHus: Kinmenrta Ha oOCIyKUBaHUU Y Y IPaBIISIONIETO.

HacrosmuMm KnneHT BelpakaeT corjacue NOATBEPXkAaTh JOCTOBEPHOCTh CBEACHUH, MOJyYEHHBIX B
XOZI€ ero uaeHTH(PUKALNHU, 1 OOHOBIATH MH(OPMAIIMIO O HEM, a TAK)XKE €ro MpeaAcTaBuTeNe (IIpeaCcTaBUTee
KJIMEHTa), BbIrojonpuodperarene, OeHepULUAPHOM BIAAEIbIE C HCIOIb30BAHUEM €IUHON CHCTEMBI
UACHTU(DUKAINY U ayTeHTU(DUKAITUH.

1.14. KnueHT 0053aH TpUHUMATh HEOOXOIWMBIE MEpbl IS YBEIOMIJICHHS YTPaBIISIONIEro 00
W3MEHEHUU CBEJICHMM, yKa3aHHbIX B nyHkTe 1.13 IIpaBwi. B ciaydae M3MeHeHUs yKa3aHHBIX CBEICHUU
Knuenr oOs3yercs B TedeHue 5 (mAtu) pabouumx JHEH ¢ JaThl TAaKUX M3MEHEHUH MNpencTaBUTh
VYnpapisomemMy JTOKyMEHTHI (B TOM YMCII€ aHKEThI, CBEACHNUS ), OATBEP)KIAIOIINE YKAa3aHHbIE H3MEHEHHUS
U TpeAyCMOTpEHHBIe AeWcTBYOmUM llopsinkoM uaeHTH(UKAIUN KIMEHTOB AKIMOHEPHOTO OOIIECTBa
«uBectuunonnas  kommnanus —«H®OK-COepexenus», pa3sMeUIeHHOM Ha OQHUIMAIbHOM  caiite
VYopasinsomero B MH(OpMalMOHHO-TEIEKOMMYHHUKalMoHHON cetu «MHtepner» www.nfksber.ru, wnum
o0ecneynTh HalpaBlieHHE YKa3aHHbBIX JOKYMEHTOB CBOMM IPECTaBUTENIEM JIMUHO, TMOO [0 IoYTe, 1100 1o
310 (B TOM umcIe Yepe3 JIMYHbIN KaOMHET Ha caiiTe YTpaBIsioniero), 1u0o mo Gpakcy WIN IEKTPOHHOU
[OYTE€ B OTCKAaHMPOBAHHOM BHJIE€ C O0s3aTENbHBIM IMOCIEAYIOIINUM IPEICTABICHUEM OPUTMHAIIOB H(MJIH)
HaJJIexaluM o0pa3oM 3aBEepeHHbIX Konuil B TeueHue 30 (TpuanaTu) JHen.

[Ipu HeBBINONHEHUH yKa3aHHBIX Bblle TpeOboBaHuil KiueHnt / nmpencraBurens KimeHTa mogHOCTHIO
HECYT PHUCK HEOJIaroNpHUATHBIX JJIs HUX IOCJIEJACTBUI, BBI3BAaHHBIX OTCYTCTBUEM Yy YIIPaBJIAIOILErO
cBeneHuit o Knuenre / npencrasurene Kinuenra, BKiIo4as HeNoidy4deHHe OT YIIPABISAIOLIEr0 COOOMEHUH U
YBEJOMJICHU, HallpaBiieHHbIX KIMEHTY B LeNsIX UCIOIHEHUSI IOTOBOPA I0BEPUTEIBLHOTO YIIPABIICHUS.

1.15. TIpenocraBieHne JOKYMEHTOB, MpeaycMOoTpeHHbIX myHKToM 1.13 IlpaBui, ocymiectBisieTcs
Knuentom / mpencraBurenem KimeHTa ¢ ydeToMm MperOCTaBIEHUS aHAJOTUYHBIX JOKYMEHTOB B paMKax
UHBIX JIOTOBOpOB, 3akimtoyeHHbIX Kmmentom ¢ AO  «HOK-Coepexenus». IlpenoctaBnenue
COOTBETCTBYIOIIMX JOKYMEHTOB B paMKax OJHOTO U3 YKa3aHHbIX JIOTOBOPOB CUHMTAaeTcd HX
IIPEIOCTABIIEHUEM B paMKaX BCEX JOTOBOPOB, COTJIACHO KOTOPBIM MPEAYCMOTPEHO UX NPEAOCTABICHHUE.

Ilonoscenusn o Kewzud)uuuposaunblx uHeecmopax

1.16. Yopasnsromuii  BrpaBe He  coBepliaTh B uHTepecax  KimeHTa,  sBISIOLIErocs
KBaJIN(ULIMPOBAHHBIM UHBECTOPOM B CUJTY 3aKOHA, CJIEJIKHU C LIEHHBIMU OyMaramu, peiHa3HauYeHHbIMU JJIS
KBAJM(HUIUPOBAHHBIX MHBECTOPOB, WM cienku ¢ [IOU, npeaHasHadeHHBIM Ui KBAIM(UIIMPOBAHHBIX
MHBECTOPOB, 1O MOMEHTa IpefocTaBieHusi TakuMm KiMeHTOM Bcex HEOOXOIHMMBIX JIOKYMEHTOB,
MOJTBEPKIAIOIIMX HAJMUUE Y HETO CTaTyca KBATU(PHUIMPOBAHHOI'O HHBECTOPA B CUITY 3aKOHA.

1.17. Vnpasnstomuii He coBepuiaeT B uHTepecax KimeHra, He gBsomerocs KBaaupuupoBaHHbIM
MHBECTOPOM B CHIIy 3aKOHA, CJICJIKU C IIEHHBIMU OyMaramu, npeAHa3HauYeHHbIMU [T KBaJTU(QHUIIMPOBAHHBIX
MHBECTOpOB, Wi crenku ¢ [IOU, npennazHaueHHBIM JUIs1 KBaTM(ULIMPOBAHHBIX HHBECTOPOB, 0 MOMEHTA
npu3Hanus KiueHta kBanu(UIMPOBAHHBIM MHBECTOPOM B TOPSJIKE, YCTAaHOBJIEHHOM HOPMAaTHBHBIMU
aKTaMU U JEHCTBYIOIIMM PErJIaMEHTOM Y IIPaBIISIONIETO O MOPSIKE MPU3HAHUS JTUI] KBATH(PUIIMPOBAHHBIMU
MHBECTOpaMH.

1.18. B cnmyuae mpusHaHus YmpapisiommM KimeHTa KBamu(pUIMPOBaHHBIM WHBeCTOpoM KimmeHT,
ABISIOIIMICA  IOPUIAMYECKUM  JIMIIOM, 00s3yeTcs NpeAOoCTaBIATh  YIPABISAIOLIEMY JIOKYMEHTHI,
HeoOXOoauMBbIe JJIsi TOATBEpKIAeHHUS cobmoaeHuss KimeHTom TpeOoBaHUM, COOTBETCTBHE KOTOPBIM
HeoOXonuMo Juis  mpu3HaHus KiueHTa KBadM(UUUPOBAHHBIM  HHBECTOPOM, HPEAYCMOTPEHHBIE
NEHCTBYIOIIMM DPETJIAaMEHTOM YTPABJISIOUIETO O TMOPSJIKE MPU3HAHUSA JIMI KBATM(QHUIMPOBAHHBIMU
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WHBECTOpaMHU.
1.19. B cnywyae HenpenctaBieHus KimeHToM YmpapisionieMy TOKYMEHTOB, HEOOXOIUMBIX ISt
MOATBEpKIeHUs cobmoaeHus KitnenToM TpeboBaHUi, COOTBETCTBUE KOTOPHIM HEOOXOAUMO JJIsI PU3HAHUS
Kimenra xBamuduimpoBaHHBIM HMHBECTOPOM, YTIpaBIsAOMUNA HCKIoyaeT KimeHTta w3 peectpa Juil,
MPU3HAHHBIX KBATH(PUIIMPOBAHHBIMA WHBECTOPAMU HA CICAYIONINI pabo4Yuii I€Hh ¢ MOMEHTa UCTCUCHUS
CpOKa, YCTAHOBIICHHOTO JCHUCTBYIOIIUM PETJIaMEHTOM YTPABISIOMIEIO O TMOPSAKE NPU3HAHUS JIHIL
KBUTM(DUIIUPOBAHHBIMU HHBECTOPAMH TSI IPEAOCTaBICHUS KITMEeHTOM HEOOXOIUMBIX TOKYMEHTOB.

1.20. Yopapnstonmii  yBepowssier KimeHta o mpu3HaHWM /  OTKa3e B NPU3HAHUU €0
KBUTU(DUIIMPOBAHHBIM WHBECTOPOM, a TAaKXKe 00 HCKIIOYCHHH W3 peecTpa B IIEJIOM HJIM B OTHOIICHUHU
OTIpE/ICTICHHBIX BUIOB OKa3bIBAEMBIX YCIYT, U (WJIM) BUJOB LIEHHBIX Oymar, v (WIH) MHBIX (PUHAHCOBBIX
WHCTPYMEHTOB TyTeM HampasiieHuss KnueHty coolmenus mo ¢Gopme u crocodamu, mpeaycMOTPEHHBIMU
JCUCTBYIOIIUM PETJIaMEHTOM YTIPABJISIONIETO O TOPSJIKE NPU3HAHUS JIUI KBAIU(UIIMPOBAHHBIMU
WHBECTOpaMHU.

1.21. B cayuae mnpusHaHus YnpasisoomuMm KiueHta KBaaudUIUPOBAHHBIM HWHBECTOPOM /
noaTrBepkaeHus KimeHToM coOmoieHuss TpeOOBaHUM, COOTBETCTBHEM KOTOPBIM HEOOXOIUMO st
MIPU3HAHUS JIMIIa KBATU(HUIIMPOBAHHBIM HHBECTOPOM, B TIOPSJIKE, YCTAHOBICHHOM HOPMATHBHBIMH aKTaMHU
U JICUCTBYIOIIUM PEriaMeHTOM YTPAaBJISIOMIETO O TMOPSAKE MPU3HAHHS JIUI KBAIM(UIIMPOBAHHBIMU
nHBecTopamu, KiMeHT npu3HaeTcsi KBaTuUIIMPOBAaHHBIM HHBECTOPOM B paMKax BCEX 3aKIFOYCHHBIX ¢ AO
«H®DK-Coepexenus» noroBopos. [TonoxkeHns qaHHOTO MyHKTa MPUMEHSIOTCS TaK)Ke B OTHOIICHUU OTKa3a
B mpusHaHuu KimeHta kBammuUIMpOBaAaHHBIM WHBECTOPOM M HCKItoueHWs KimeHTa W3 peecTpa JIwIl,
MPU3HAHHBIX KBAIM(UIIMPOBAHHBIMUA UHBECTOPAMHU.

Ilopaook omkpvimusa cuema y Ynpaenaouiezo

1.22. B nensax mnpucoenuHenuss Kimenta x Hactosmum IlpaBunam Kiment 3akimodaer ¢
VYpaBisomuM T0roBOp JOBEPUTENBHOIO yIpasieHus (fganee — «/Jlorosopy»). [locine 3akiatouenust Jlorosopa
VYnpasmsromuit B Teuenue 1 (OqHoro) padodero aHst oTKpbiBaeT KineHTy cuéT BHyTpeHHero yuéra (naiee
— «cuér Knnenra y Yopasnstoiero»). Ha cuere Knuenra y Ypasistoniero otTkpbiBae(to)Tcst noptdesnn(u)
Knuenra.

1.23. VYnpapnstomuii Ha cuére KimmeHTa y YHpaBisifomiero OTKpeiBaeT Mmoptdens JT0BEPUTEIHLHOTO
ynpaBieHus (cokpauieHHoe HaummeHoBanue: Iloprdens [1Y). Iloprdens mnpeaHasHadeH Ui CHETOK,
COBEpIICHHBIX I10 IOTOBOPY JI0BEPUTEIHHOTO YIPABIEHUS LIEHHBIMU OyMaraMmu.

B pamMkax 10roBopoB 10BEPUTEIBHOTO YIIPABJICHHUS, 3aKIFOUEHHBIX 10 BCTYIUIEHHSI B CUITYy U3MEHEHUH,
BHeceHHBIX B Hactosimue [IpaBmma mpukazom Ne I1/090621/1 ot 09.06.2021 r. (o «19» mrons 2021 r.
BKJIFOYHMTENIbHO), AKTHBBI MOTYT YYHTHIBaThCs Ha moptdene (oHmoBOro phiHka MockoBckoit bupxkun
(cokpamennoe HauMmeHnoBanue: [loptdens MB), otkpeitom 10 «19» wuroHs 2021 r. BKIIOYHTENIBHO.
[Toptdens Mb npennaznadeH 1i1s ceN0K, COBEpPIIEHHBIX Ha (POHI0BOM prIHKe MockoBckoil bupixu.

1.24. Ynpapnstomuii BrpaBe B JII000€ BpeMs MO COOCTBEHHOMY YCMOTPEHHIO OTKPBITH WHOM(BIC)
noptdens(u) Knuenty, npexycMoTpeHHbIH(ble) BHYTPEHHUMH JOKYMEHTaMH YIIPAaBISIONIEro, B paMKax
oTKpbITOro cyera Kimenrta y Yopasndromero. Ypapisioluil BlpaBe B J1I000€ BpeMs 110 COOCTBEHHOMY
YCMOTPEHHIO 3aKpbITh mopTdenb(n) Kinmenty B pamkax oTkpsiToro cuera Kimenra y Ympasisiomero.
VYnpasnsoomuii Bripase B J11000€ BpeMsi 0 COOCTBEHHOMY YCMOTPEHHIO OCYILIECTBIISTH MePeBOIbl AKTUBOB
Knuenra mexay noprdensimu.

1.25. CTopoHBI COMIAMIAIOTCS ¢ TEM, YTO YTPABISIOMNN BIpPaBEe MPOU3BOIUTH NEPEHMEHOBAHHE
noptdeneit Knuenra 6e3 yBenomieHus MOCIEIHETO.

HOpﬂ&OK yuema umyuiecmed, npedocmaeﬂeuuozo 6 Kauecmee obecneueHus 06}13ameﬂbcme,
donymennblx K Khiupuney, u 06ﬂ3ameﬂbcm3, 603HUKWIUX U3 002080])08, 3AK/IIOY€HHbIX anawmlomum

1.26. Tlopsimok ydvera WMYIIECTBA, IPEIOCTABICHHOTO B KadyeCTBE OOECIIEYCHHS O0O0S3aTelbCTB,
JOMYIIEHHBIX K KIUPHUHTY, U 0053aTeNIbCTB, BOSHUKILIUX U3 JIOTOBOPOB, 3aKIIOYEHHBIX YIPABISIOMIUM KaK
Y4aCTHUKOM KJIMpuHTra 3a cueT Knuenra, onpenensercs @enepanbubiM 3akoHoM 0T 07.02.2011 N 7-®3 «O
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KJIIUPUHTE U KIMPUHTOBOU IEATETLHOCTHY U MPaBUIIaMU KIIMPUHTA T€X OpraHU3aluid, Yepe3 KOTOpPbIe TaKou
KJIMPUHT ocymiecTBisAeTcs. [lonsaTue «yder» B pamkax mm. 1.26 - 1.29 nacrosmux [IpaBui npumensiercs B
nonnmanuu PexnepanbHoro 3akoHa ot 07.02.2011 Ne 7-®3 «O xaupuHre ¥ KIMPUHTOBOM EATEIBHOCTH.

1.27. UmymecTBo, yka3zaHHoe B 1. 1.26 Hacrosmux [IpaBuii, MOXET yUYWMTHIBAThCS Ha TOPTOBBIX
cderax, cyOcueTax, pacueTHBIX KOJAX W/WIM WHBIX aHAJUTHUYECKUX CIUHUIAX, MPETYCMOTPEHHBIX
JNEUCTBYIOIIMM 3aKOHOJATEIbCTBOM M IpaBUJIAMHU KJIMPHUHIA OCYLIECTBIISIOLIEH KIMPUHI KIMPUHTOBOU
OpraHu3aluen.

1.28. Tlo ymomuanuto Yrpapisironui 00ecreurnBaeT yueT UMYIIeCTBa KJIMPUHTOBOM OpraHu3aliiei
COBOKYIIHO M0 BceM KimeHTtam. VYKa3aHHOE MpaBWJIO HE pACIHPOCTPAHSETCS HAa BHYTPEHHMHM YuyeT
VYrpaBisomero, COorjacHO KOTOPOMY YHPAaBISIOMIMI OCYIIECTBIIAET M30JIMPOBAHHBIA Y4Y€T AKTHUBOB
Knuenra.

1.29. Knuent Bnpase TpeOoBaTh BEJCHHS OTICIBHOTO y4YeTa ero UMYyIIeCTBa, NMPEJAOCTABICHHOTO B
KayecTBe 00eCreYeHus1, U 0053aTeNbCTB Y IPABIISIONIET0, BOSHUKIINX U3 IOTOBOPOB, 3aKJIFOUYCHHBIX 32 CYET
storo Knwmenra, knupuHroBoi opranuzanueil. B memsx oOecredeHusi yka3aHHOro IpaBa TpeOyercs
MMCbMEHHOE BoJiensbsBieHue KimeHnra B cBoOOgHOM (hopme. 3a OTAENbHBIN ydeT umymiectBa Kimenra
B3UMAaeTCs BO3HArpa)xJeHUe B COOTBETCTBUU C COIVIAIIEHUEM Y mpasiisatoniero u Knuenra.

Cratesa 2. TEPMUHBI U ONTIPEJAEJIEHUA

2.1. AxtuBbl KiueHTa, HaxXoAsHecs] B I0BEPUTEIHLHOM yNpaBJieHHH (1ajnee — «AKTHBBI») —
(buHAHCOBBIC HHCTPYMEHTHI U/UITU JIEHEKHBIE CPEJICTBA, ITPeIHA3HAYCHHBIE /I THBECTUPOBAHUS B [ICHHbBIE
OymMaru W/WiadM 3aKIIOYEHHUS JIOTOBOPOB, SIBIISIOLIMXCS MPOW3BOJAHBIMUA (PMHAHCOBBIMH HWHCTPYMEHTAMH,
SBIIAIOIINECS COOCTBEHHOCThI0O KiMeHTa W mepelaHHble B JOBEPUTEIbHOE YIPABICHUE, a TaKkKe
(uHAHCOBBIE HMHCTPYMEHTH W (WJIM) JCHEXKHBIE CpEACTBAa, NPUOOpPETEHHBIE WM IOJyYeHHBIE
YpaBisoOmUM B CBSI3U € HCTIONHeHHEM JloroBopa, BKItoUYasi 1e0UTOPCKYIO 33JJ0DKEHHOCTh, BOSHUKIIYIO B
CBSI3W C WCIOJHEHHWEM Hacrtosiero JloroBopa, a Takke JOObIe MHBIE aKTHBBI, CHOCOOHBIE BBICTYNATh
O0BEKTaMU JOBEPUTEIHLHOTO YIIPABJICHUS B COOTBETCTBUU C JICUCTBYIONIMM 3aKOHOJATEIbCTBOM
Poccuiickoit ®enepanuu.

2.2. JlexkJapaunusi 0 puckKax — cojepxaiieecs B JloroBope yBenomiienue Ynpasistomum Kinuenra o
PHUCKaX, CBSI3aHHBIX C JOBEPUTEIbHBIM YIIPABICHHUEM.

2.3. JloBepuTenbHOe ympaBjeHHMe — mpodeccHOHaNbHAs IESITEIbHOCTh YTPABISIONIETO 10
YIPaBJIEHUIO LIEHHBIMU OyMaraMu, IeHeKHBIMU CPEJICTBAMHU, ITPEeIHA3HAYEHHBIMU JJIs1 COBEPIICHHUS CAETIOK
C LIEHHBIMH OymaramMu ¥ (WJIM) 3aKJIFOUYEHHUS JOTOBOPOB, SBJISIOMIMXCS MPOU3BOJHBIMU (DMHAHCOBBIMU
MHCTPYMEHTaMH.

2.4. JloroBop — JOroBOp JIOBEPUTEIBHOIO YIPABJICHHUS, 3aKIIOYCHHBIH Mexay KiamentoMm wu
Ynpapnstomum.

2.5. JlomycTuMBbIii PHCK — PHCK, KOTOPBI CHOCOOEH HECTH KJIMEHT, €CIM KIMEHT He SBJSeTcs
KBaJIN(ULIMPOBAHHBIM HHBECTOPOM, MaKCUMAJIbHO BO3MOXKHOE CHUXKEeHHE cTouMocTh AkTuBOB Kitnenra B
TedyeHHe IIHBECTUIIMOHHOTO TOpPU30HTa OTHOCUTEIBHO CTOMMOCTM AKTMBOB Ha JaTy Hadaia
WNuBectunimonnoro ropusonra (0e3 ydera (akropa, CBI3aHHOIO C BBOJOM/BBIBOJIOM aKTHUBOB), TAKKE ITO
npeneabHOe 3HaYeHHe sl (paKTHYECKOTO PUCKA, TPU MPEBBIIIIEHUH KOTOPOTO Y PaBISIONINI HHUIIUUPYET
KOpPpeKTUpOBKY mnopTdeneit Kiuenta ayns npuBeneHHUs YpPOBHS (PAaKTUUYECKOTO PUCKA HIKE 3HAYCHHS
JOIIYCTUMOI'O PUCKA /ISl COOTBETCTBYIOIIEH MHBECTULIMOHHON CTPATEruH.

2.6. HMHBecTHHHMOHHAN JeKJIAPALNMSA — JOKYMEHT, OIIPE ICIISTFOIIIHIA:

» AKTHUBBI, TPUOOPETEHUE KOTOPBIX Y IIPABIISAIONINM SBJISCTCS IPABOMEPHBIM, C YKa3aHUEM MEPEUHS
IOPUANYECKUX JINILL (TPYHI FOPUIUYECKHUX JIUI] TI0 OMPEIeIEeHHOMY MIPU3HAKY), YbM LIEHHbIE OyMaru BIIpaBe
nproOpeTaTs YIPaBISIOMINN, U BUIOB TAKUX [IEHHBIX OyMar, a TakKe MepeyHs PUIUIeCKUX Ul (TPYIII
IOPUANYECKUX JIMI[ TI0 OMNpeAeNIEHHOMY IPU3HaKy), C KOTOPbIMH YTIPaBISIIOIIMKA BIpaBe 3aKI04yaTh
JIOTOBOPBI, SBJISIOIINECS MPOU3BOIHBIMI (PHHAHCOBBIMHU HHCTPYMEHTAMHU;

» AKTHBBI, KOTOpbIE MOTYT OBITh TEpeJaHbl YTPaBISAIOIMIEMYy B TOBEPUTEIBHOE YIpaBICHUE
KnuenTowm;

» AKTHUBBI, Ha TIPHOOpPETEeHNE KOTOPHIX MO TpeboBaHMIO KimeHTa HaloXEeHBI OTpaHHYeHHS (eCiH
TaKHue UMEIOT MECTO OBITh);



» BUJBI CACTOK, Ha COBEPIICHNE KOTOPHIX 10 TpeboBaHuio KireHnTa Halo)KeHbl OrpaHndeHus (eciu
TaKue UMEIOT MECTO OBITB).

2.7. VIHBeCTMIMOHHBINi TOPU30HT — TEPUOJ BPEMEHHM, 3a KOTOpPBIH ompenemnsercs Oxunaemas
JOXOAHOCTh U JOIYCTUMBIN PUCK.

2.8. HHBecTHIHOHHBIH 710X0/ 32 meprog — CTOMMOCTb YUCTHIX AKTHBOB Ha KOHEIl IEPHOAAa MUHYC
CronMocTh YHCTHIX AKTHBOB Ha HAa4aJlo MeproJia MUHYC cajlb/lI0 BBOJA/BhIBOJA (I/I€ CajlbJ0 BBOAA/BBIBOJA
OIIpe/IeIIAeTCS. KaK OLIEHOYHAs CTOMMOCTh BBEJEHHBIX 3a MEpHOJ AKTUBOB MUHYC OLIEHOYHAs! CTOMMOCTb
BBIBEICHHBIX 33 MEpHOj AKTHBOB), BKIIIOYasi CyMMBbl (DUKCHPOBAHHOTO BO3HArPa)XJACHUS Y IPABIISIOLIETO,
HA4MCJIEHHBIE 32 IEPUO/.

[Ipu 3ToM nmog CTOMMOCTBIO YHCTHIX AKTUBOB Ha HAa4aJlo rnepuojaa noHuMaercss CTOMMOCTh YHCTBIX
AKTHBOB Ha JaTy, IPEALIECTBYIOILYIO IIEPBOMY JHIO Iepuoaa, uin McxoqHast cTouMOCTh YUCThIX AKTUBOB
(nns mepuo/ia, HAUMHAIOLIETOCS C JaThl epenaun AKTUBOB B JloBepUTeIbHOE yIIpaBIeHHE).

2.9. HuBecTnumnonHblii moprdens Kinenra — npunapiexanias oqaoMy KiueHTy u ynpasisiemas
KaK €JMHOE IeJI0€ COBOKYIHOCTb (DPUHAHCOBBIX HMHCTPYMEHTOB, MEPENAaHHBIX MO OJHOMY JOTOBOPY
JOBEPUTEIBHOTO yIpaBieHuUs (MepeilaHHbIX 110 BCEM JIOTOBOPAM JIOBEPUTEIBHOTO YIIPABICHHUS, €CIIA TaAKHE
JIOTOBOPBI OBUIM 3aKJIIOYEHBI /10 BCTYIUICHHS B CHUJy W3MEHEHUU, BHECEHHbIX B Hactosimue [IpaBuna
npukazoM Ne I1/090621/1 ot 09.06.2021 r. (10 «19» urons 2021 r. BKIOYHTENBHO)), BKIIOYAIOIINX [[EHHBIE
Oymaru, B TOM 4HCJE MOJYYCHHbIE YTPABIAIONIMM B IPOLECCE JACATEIBHOCTH IO JOBEPUTEIHHOMY
yIpaBICHUIO, U JCHEXKHbIE CPEJCTBA, MIPeIHa3HAUYCHHBIC /JIi HHBECTUPOBAHUS B IIEHHbIe OyMaru, mpodne
(UHAHCOBBIC AKTUBBI, B TOM YHCJIE IOJYYCHHbIE YTPABISIONIMM B MpoOIecce ICSTEIbHOCTH TI0
JIOBEpUTEIILHOMY YIIpaBlieHUI0 (fnanee — «AkTuBbI KiMeHTa»), W COMyTCTBYIOIIME OO0S3aTENbCTBRA,
MO/JIEKAIUE UCTIOHEHHUIO 3a CUET BBILIENIEPEUHCIEHHOTO UMYIIECTBA.

2.10. MuBecTuunonHblii npoduias Kimenra — nuBecTuIonHble ey KineHta Ha onpe/iesieHHbIH
nepuoj; BpeMeHH (MHBECTULIMOHHBIA TOPU30HT) U PUCK, KOTOPBI OH CIIOCOOEH HECTH B 3TOT MEPUOJ
BpemeHH (JlomyCcTUMBIi pUCK).

2.11. UcxoaHasi CTOUMOCTb YHCTBIX AKTHBOB — CTOMMOCTh YUCTHIX AKTHBOB, PaCCUMTHIBaeMas Ha
naty nepeaaun AKTHUBOB B JloBepuTenbHOe ympaBieHwe. B cioydae, eciu nepegadya  AKTHBOB
OCYIIECTBJISICTCS HE €IUHOBPEMEHHO, a MmapTusMu (Jiotamu), To McxomHas CTOMMOCTh YUCTHIX AKTHBOB
paccuuThIBaeTCd Ha JaTy nepeaauud B JloBepuTenbHOE ympaBieHHE IMOCieqHedl mapTuu (JIoTa) TaKux
AKTHBOB.

2.12. Kacca — cTpyKTypHOE MOApa3fefieHre OyXraaTepuu YIpaBisiolIero, npegHa3HaueHHoe IS
BBINIOJTHEHUS (PYHKIMH IO OCYIIECTBIEHUIO HAIMYHBIX PACUETOB, XPaHEHUSI HAIMYHBIX JIEHEKHBIX CPEJICTB,
JOKYMEHTapHBIX OPJEPHBIX EHHBIX OyMar /Ui cCepTU(PHKATOB UHBIX IEHHBIX OyMar, €M y4eT/XpaHeHHe
TaKMX LEHHBIX Oymar He NpeayCMOTpeH(0) B paMKax JEMNO3UTapHOM NeATeNbHOCTH, TEPPUTOPUATBHO
BKJIIOYaroIee Kak 000COOJEHHOE MOMEIEHHEe KacCOBOrO y3/1a, TaK U MHOe 00OpYJOBaHUE U WHBEHTAPb,
HEOOXOUMBIN JIJIs1 BBIMOJIHEHHS BBIILIENEPEUNCICHHBIX (DYHKINNA, YCTAHOBICHHBIH B MHBIX MOMEIICHUSIX
AO «HOK-Coepexenus».

2.13. KBaauduuupoBaHHbIe HHBECTOPBI - JINIIA, YKa3aHHbBIE B IyHKTE 2 cTaThu 51.2 denepanbHOTO
3akoHa oT 22 ampens 1996 r. Ne 39-@3 «O pblHKe IIeHHbIX Oymar», a TakKe JUIa, NMpPU3HaHHbIE
VYrpapnstomuM KBaTU(PHUIIMPOBAHHBIMA HHBECTOPAMU B COOTBETCTBUMU C MyHKTaMu 4 u 5 crartbu 51.2
®enepanbHOro 3akoHa ot 22 ampenst 1996 r. Ne 39-03 «O prIHKe LIEHHBIX Oymar.

2.14. Knuent (Tak:ke — YupeauTelb YNpaBjieHUs])) — MOPUANYECKOE WM (U3NIECKOE IHIIO,
KOTOpOMY YTIpaBJAIOUIMII Ha OCHOBaHMM 3aKJIIOUEHHOIO JO0rOoBOpa OKa3blBae€T YCIYI'M B paMKax
OCYIIECTBIEHUS MPOPECCUOHATBHON JAeSITEIbHOCTH 0 TI0BEPUTEILHOMY YIIPaBJICHHUIO.

2.15. KoH}IUMKT HHTEepecoB MPHU OCYLeCTBJIeHUH NMPOo¢ecCHOHATBHOI 1eATeIbHOCTH HA PhIHKE
HeHHbIX Oymar (manee — «KOH(JIMKT MHTEPECOB») - PUCK BO3HHMKHOBeHUs y KimeHnra Ympasisromiero
yOBITKOB, CBSI3aHHBIX C HAJMUYMEM Yy YIIPaBISAIOLIETO, WIEHOB €r0 OPraHOB YIpaBJIeHUs, pAOOTHUKOB, JIUII,
NEHCTBYIOIMX 3a €ro CYeT, OTICNIbHBIX €ro KJIWEHTOB, KOHTPOJMPYIOIMIMX MU TOJKOHTPOJIBHBIX JIHII,
SBJIAIOILMXCS TAKOBBIMU B COOTBETCTBUU C NMOANYHKTaMU 24 u 25 nyHkTa | ctateu 2 denepanbHOro 3aKoHa
ot 22 ampenst 1996 roga N 39-®3 «O priHKE IEHHBIX OyMary, HHTepeca, OTIIMYHOTO OT nHTepecoB Kinenra
VYnpasisomero, Npyu COBEPIICHUH MO0 HECOBEPIIEHUH IOPUAMYECKUX U (WIH) (aKTUYECKHX ICHCTBUA,
BIIUSIIOLIUX Ha CBSI3aHHBIE C OKA3aHHWEM YCIIYyT JOBEPUTENILHOTO yIipaBieHus nurepechl Kinenra.

2.16. JInunblii kaduHer KiMeHTa — cnenmanbHas 30Ha KOPIOPATHBHOTO caiTa YTPaBIISIOLIETO
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Ik.nfksber.ru, s Bxoma B KOTOpyro TpeOyeTcs BBOJ MMEHHU (JIOTWHA) M MApOJisi, WHIUBHIYAIbHBIX JIJIS
kaxgoro Kinnenra.

2.17. Oxungaemasi 10XOAHOCTb — JOXOJHOCTb OT JOBEPUTEIHHOTO YIpaBlieHUs, KoTopylo KimeHT
PacCUMTBIBAET MOJYYNUTh HA ONpeieeHHOM MHBECTUIIMOHHOM FOPU30HTE.

2.18. OTueTHBIN MEPUO — KaXK/IbII KaJTCHIAPHBIN KBapTall neiicTBus JloroBopa, mpeaiecTBYOIni
JlaTe MpEeAOCTaBICHUs YIpaBistomuM KiMeHTy oTdera O AESATENbHOCTH Y IPABIISIIOLIErO, WK MEPUO]
JaTel Hadanma JerctBus JloroBopa 10 JaThl IpeAoCTaBlieHHs YnpasisomuM Kiouenty ortuera o
NEeATEIbHOCTH Y IPABIIAIOIIETO, €CJIM TAKOW MEPUOJT COCTABIISET MEHEE KAJICHIapHOT0 KBapTaJa.

2.19. IlacnopT (PUHAHCOBOI0O HMHCTPYMEHTAa — KIIOYEBOH WH(POPMALMOHHBIA JIOKYMEHT,
CONepKalllMii  KpaTKOe ONHCaHWE OTACIbHBIX (UHAHCOBBIX HHCTPYMEHTOB, MPHOOPETaeMBbIX
YupasnsomuM, 0GOPMICHHBIH B COOTBETCTBHH C TPEOOBAHHMSIMH JCHCTBYIONIETO 3aKOHOAATEILCTBA U
TpeOOBaHUSMU CaMOPETYJIUPYEMO OpraHu3aliy, YICHOM KOTOpo# sBisercs Ympasistomuid. [Tacopra
(UHAHCOBBIX WHCTPYMEHTOB pa3pabaThIBalOTCA HAa (UHAHCOBBIE HMHCTPYMEHTHI, NPEAyCMOTPEHHBIC
JEHCTBYIOIIMM 3aKOHOJIATENIbCTBOM U TPEeOOBAHUSIMH CaMOPETYJIHPYEMON OpraHu3aliu, 4ICHOM KOTOPOU
apnsiercs  Ynpapnstommid. MapopmupoBanne Kimenta o (uHAHCOBOM HMHCTPYMEHTE, B OTHOIICHHH
KOTOPOTO CaMOPETyJIMPYEMOil OpraHu3alue, YWieHOM KOTOPOH sBIIsieTCS Y paBIsIoNInii, He pa3paboTaHbl
TUIIOBBIE MAcMopTa (PMHAHCOBBIX MHCTPYMEHTOB, MOXKET OCYIIECTBIISITHCS KaK IyTEeM MPEIOCTaBICHUS MY
[acropTa COOTBETCTBYIOIIET0 (MHAHCOBOIO MHCTPYMEHTa, TaK M HMHBIM CHOCOOOM 110 BbIOOpPY
Ypasnsoomuii (B TOM 4ncie B BUIE JOKYMeHTa «Onucanue YuHancoeo20 uHcmpymenmay).

2.20. ITaccuBBI — KpeIUTOPCKast 33J0JDKEHHOCTh, BOSHUKINAS B CBSA3H C HCTIOJIHEHHEM JloroBopa.

2.21. Pabouuii a1eHb - pabounii 1eHb 10 3aK0OHOAATeNnbCTBY Poccuiickoii denepannu. Y npapistomuit
BIIpaBE€ OKa3bIBaTh YCIYTd IO JOroBopy ¢ KiMeHTOM B BbIXOAHBIE M HEpaOOuyue Mpa3JIHUYHbIE THH, IPU
3TOM YTPaBISIIOIIMA CAMOCTOATEIBHO OMpPEeNsieT 0OCOOEHHOCTH OKa3aHMsI yCIyT B TaKUe AHU (IIOPSIOK U
00bEM MX OKa3aHUs U / WM OTPAaHUYEHUS B OKA3bIBAEMBIX YCIIyTaxX 10 OTHOLICHHIO K MX MPEJOCTABICHUIO
B pabouue auu). Bpemenem okazanus yciyr YmpasistomuM KineHTy sBIsieTCsi MOCKOBCKOE BpEMSI.

Yupasisromuid nHGopMupyeT KIMEHTOB 0 JaTax BBIXOAHBIX / HepaOO4MX TMpa3THUYHBIX JHEU, B
KOTOpBIE OYIYT OKa3bIBaThCA YCIYTH, a TAK)Ke 00beMe, MOPSIIKE U / WM OTPaHUYCHHSIX PU OKA3aHUH YCIyT
B TaKWe JHH IyTeM IyOnuKauu coodmenus Ha Caiite, a Takke MOXET HH)OPMUPOBATH JOTOJTHUTEIBHO,
M0 CBOEMY YCMOTPEHHUIO, IyTeM pacchbulku KiueHtam cooOieHui Mo 3JeKTPOHHBIM CPEACTBAM CBSI3U HITU
o tenedony (B T. 4. 4epe3 MPeCTaBUTENsT Y IPABIISIIOIIETO), a Takxke uepe3 JIMUHbIN KaOUHEeT WM UHBIM
o0Opa3om.

2.22. CBejeHus 1Jis1 onpe/eeHus HHBECTHIIHOHHOTO Mpoduiisi — aHkeTa (popma), yTBepKIeHHAas
BHYTPEHHUMU JOKYMEHTaMH Y IIPaBIISIIOIIETO, COEPIKaIasi IEPEYEHb BOIIPOCOB, LIEIBI0 KOTOPOH SIBJIAETCS
noJiydeHre nHpopMauu s onpeneneHus MusecruunonHoro npoduins Knuenra.

2.23. CtangapTHasi cTpaTerusi ynpaBJIeHMsl - YIIPaBJICHHE LIEHHbIMU OymMaramu U JECHEXKHBIMU
CpelaCcTBaMH HeCKOJIbKMX KIMEeHTOB Mo eAMHbIM IpaBWJaM U NpUHOHUNAM (OPMUPOBAaHUS cOCTaBa M
CTPYKTYpbl akTUBOB KilneHTOB.

2.24. CtanaapTHbIi WHBECTHIHOHHBIA TNPOQUIbL — €IUHBI WHBECTUIIMOHHBIA TPOQHIIb,
onpeaeneHHbld YnpasisomuM i CTaHIapTHOM CTPAaTErMy YNPAaBICHUS HMCXOAs M3 €€ CyIecTBa U
onpesAensieMblii il BCeX KIMEHTOB (0€3 MpeloCTaBlI€HHUS HUMHU CBEJEHHUM), BBIOpABIIMX JAHHYIO
CraHgapTHYIO CTPATETHIO YIIPABICHUS.

2.25. CTOMMOCTh YHCTHIX AKTHBOB — BEIIMYHMHA, ONpeeNsieMasi MyTeM YMEHBIICHHUS OICHOYHOM
CTOMMOCTH AKTHBOB, IPUHUMAEMBIX K pacdeTy, Ha OLCHOYHYIO CTOMMOCTH llaccHBOB, MpMHMMAaeMBbIX K
pacuery.

2.26. Yupasasiomuii — AxnuoHepHoe oOmiectBo «MuBecturmonnas kommnanus «HOK —
CoepexxeHus .

2.27. dakTHYeCKMii PHCK — PHUCK, KOTOpbIi HeceT KiMeHT 3a ompeneneHHbIM mepHoj BpeMEHH
(BKJIIOYAeT B ce0sl pUCK M3MEHEHHUS CTOMMOCTH MOPT(desi akTUBOB, B TOM YHCIIE PUCK YOBITKOB).

2.28. ®dUHAHCOBBI MHCTPYMEHT — IIeHHas Oymara Wid MpOU3BOJAHBIA (PUHAHCOBBIH MHCTPYMEHT.
Tepmun «IIpousBoaHbIN (PHHAHCOBBIA MHCTPYMEHT» HCIHOJB3YyeTCs B HacTosAleM J[oroBope B 3HauY€HUH,
ornpeneneHHoM DenepanbHbIM 3aKOHOM «O pBIHKE LIEHHBIX OyMar».

2.29. VHbIe TepMUHBI HCIIOJB3YIOTCS B 3HAUCHHSIX, YCTAHOBIICHHBIX 3aKOHOAATEIhCTBOM Poccuiickoit
®denepanny, HOPMaTUBHBIMU ITPaBOBBIMU aKkTaMu banka Poccun.



Crates 3. ”HBECTULIMOHHBINA MTPO®WJIb KIMEHTA

3.1. MuBectnunonHsbIi npopuis Knuenra onpenensercs Kak:
»  OXKujaemas I0XOJHOCTb;
»  JIONyCTHUMBIN pHCK, eciiu KineHT He sSBiseTcs: KBaU()UIIMPOBAaHHBIM HHBECTOPOM;
» WHBECTHIMOHHBIN TOPHU30HT.

3.2. uBectunmonHblid npoduis KimeHTa ompeaensercs Mo KaxaoMy JOTOBOPY JIOBEPUTEIBHOTO
YIPAaBJIEHUs, 3aKIOYCHHOMY ¢ KIIMEHTOM, Ha OCHOBE CBEIEHUN JI1 ONPEACICHUS WHBECTHULIMOHHOTO
npodus, Noxy4eHHbIX oT Kinenra.

B orHomennn KnueHTOB, 3aKIHOYMBIIMX JOTOBOP IOBEPUTEIBHOTO YNPABICHHs 1O BCTYILICHUS B
CHJTy U3MEHEHUH, BHeceHHBIX B HacTosimue [IpaBuna npukazom Ne I1/090621/1 ot 09.06.2021 r. (10 «19»
uoHs 2021 1. BKIIOYUTENHHO) WHBECTULMOHHBIM TpOQMIb OmpeneieH Mo kKaxaoMmy KiueHTy BHe
3aBUCHMOCTH OT KOJINYECTBA JOTOBOPOB JIOBEPUTEIHLHOTO YIIPABIICHUS, 3aKI0YEHHbIX ¢ KimneHToMm.

CraHznapTHbI MHBECTULMOHHBIA NMPO(UIL ONpeAesseTcs MO KaXIOMy JOTOBOPY JOBEPUTEIILHOIO
yhpaBieHus, 3akmoueHHoMy ¢ Kimenrom, ©Oe3 mpemoctaBineHus KiwenTtoM uHGOpManuMu IS €ro
omnpenenenus. Ilepeuenr CTaHIapTHBIX MHBECTULIMOHHBIX NMpoduiel npuBefeH B npuwiokeHusx 13-15 k
HactoauuM [IpaBuiam. MHBecTHLIMOHHBIE TPO(UIH COIIacOBBIBatOTCS ¢ KilmeHTOM /10 Hauana coBepIieHus
CIEJIOK II0 JOrOBOPY JOBEPUTEIBHOIO YIPABJICHUS, 3a WCKIIOYEHHEM CIIy4aeB, YCTaHOBJIEHHBIX
3aKOHOJATEIBCTBOM HW/WJIM TPEIYCMOTPEHHBIX HacTosumMu llpaBumamu. Havano moBepuTenbHOTO
yIpaBJIeHUs] aKTUBAMU YCTAHABJIMBAETCSI MOMEHTOM Iepe/laul LIEHHBIX OyMar W/Miu JIEHEKHbBIX CPEJCTB
VYopasnsaomeMmy. B ciaydae ecnu Cpok JIEHCTBHSI JIOrOBOpa JIOBEPUTEIBHOTO YIPABICHHS BKIIOYAET
HECKOJIBKO  TIOCJIEIOBATECNIbHBIX  VIHBECTMLIMOHHBIX TIOPU30HTOB  YIPABJAIOUIMM  ONpeAenseT u
cornacoBbiBaeT ¢ Kimenrom MHBecTHIIMOHHBIN IPOQIIIE 10 KX 10My MHBECTHIIMOHHOMY TOPU30HTY WIIH
Ha BECh CPOK ACUCTBHSI JOTOBOPA.

3.3. Ynpasmsromuii yBenomisier Kinnenra o ero MuBectunmonsnom npodune Knuenra, u (wm) o
CraHiapTHOM MHBECTULIMOHHOM Ipoduie, u (wim) 06 n3mMeHennu VHBectumonHoro npodwis Kinuenra
i CTaHIapTHOTO MHBECTHIIMOHHOTO MPOWIIS IMyTeM HarpasieHus: Kimuenty yBenomieHus Ha OyMaKHOM
HOCUTEJIE W/WIM B DIEKTPOHHOH ¢opmMe, B TOM 4YHCIE MOCPEICTBOM pa3MelleHus: AHKeTbl/
nH(popmManuu/u3BenieHus: B 1MuHoM kabuHere Knuenta no ceeuike https://lk.nfksber.ru, nanpasnenus no
3JIEKTPOHHOM MOYTe Ha ajapec, yka3aHHbIH KilneHTOM B JOrOBOpe JOBEPUTENBHOTO YIpaBJIEHUS/aHKETe
Knuenta. [lpu stom cornacue Knuenrta ¢ MuBectunmnonnsiM npodunem Kiumenrta nnu CraHnapTHBIM
MHBECTULMOHHBIM TpoduieM u (wnn) u3MeHeHueM HMupectuimoHHoro npoduis wimu CTaHIapTHOTO
MHBECTUIIMOHHOTO MPOQUIISI CYUTAECTCS MTOJIyYEHHBIM B CIEAYIOUIUX CIydasax:

1) ecnu cornacue MOMYy4YEHO MOCPEICTBOM ITOYTOBOI CBSI3H;

2) eclH COrJiacHe MOJYYEHO IO JIEKTPOHHBIM CPEACTBAM TEICKOMMYHHUKAIIHOHHBIX KAaHAJIOB CBSI3H
C MCIIOJIb30BaHUEM JJIEKTPOHHOM MTOAINCH;

3) ecnu KineHT coBepImil KOHKIIOJCHTHBIC JICHCTBUS, HAIPABJICHHBIC HAa 3aKJIIOYCHUE JIOTOBOpA
JIOBEPUTENIBHOIO YIIPABJICHHUS,

4) ecmu ot Knmenra B teuenue 10 ([ecsatn) xaneHIapHbIX AHEH ¢ naThl moiaydeHus KireHTom
uHpopmanuu 06 MuBectunnonnom npoduiie Knventa u (nim) o CTaHgapTHOM MHBECTUIIMOHHOM Mpoguiie
(B ToM uucie B ciydae BHECEHHMS HM3MEHCHHMH B yKa3aHHbIC NMPOQUIN) HE MOCTYIHIO BO3PAKCHUMN
OTHOCHUTEJIEHO YCTAHOBJICHHBIX (M3MEHEHHBIX) YTPaBISAIOIIUM HHBECTHIIMOHHBIX IPOQHIIeH.

3.4. OnpeneneHHblit YpapisiromuM MHBeCTHIIMOHHBIA Tipoduits KimeHTa neiicTByeT 10 MOMeEHTa
npekpameHus JloroBopa IOBEpUTENBHOIO YIPAaBIEHHWs M BO3BpaTa BCEX aKTUBOB KimeHTy, WM 10
onpexaenenus Knuenry HoBoro MuBectunmonnoro npoduisa Knuenra.

3.5. B ciiyuae, ecniu KnmeHt uHBecTHUpYyeT cpeicTBa ToJbKO B CTaHAAapTHBIE CTPATErHH YIIPaBICHHS
VYpapnsmomero, IpoxoxaeHne Ipoueaypbl HHBECTUIIMOHHOTO NMpopuinpoBanust He TpeOyercs. B Takom
ciyuae KimeHt nmaer cBoe coriacue co CTaHAApTHBIM HMHBECTHIIMOHHBIM TNpoduieM, onpenereHHbIM
VYnpasnsomuM A1 BbiopaHHoi uM CTaHAapTHOW CTpaTeruu YIpaBJIeHHUS.

Ilepeuenr CraHmapTHBIX CTpaTeruil ynpaBieHMs U IepeueHb CTaHAAPTHBIX WHBECTHUIMOHHBIX
npodunel, onpeneneHHbIX Y IpaBisitoluM Juist 3Tux CTaHAapTHBIX CTpAaTeruil yIpaBieHus, pa3MelaloTcs
Ha Caiire.
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B cayuae ecnu KinueHT moMuMoO J0ToBOpa JOBEPUTENHHOIO YIPABIEHHUS, MPETyCMaTPUBAIOILIETO
CraHmapTHYI0 CTpPAaTErui0 yOPABICHMS, 3aKIOYaeT JOTOBOP JOBEPUTENIBHOTO YIPABICHUS, HE
npexycMaTpuBaronuil ynpasienue no CTaHIapTHBIM CTpaTETusM yIpaBieHus, s Kiuenra o0s3arenbHo
ToJDKeH ObITh onpenenéH MuaBectunmonnsiit mpoduis Kinenta Ha oOmux ocHoBaHUAX. B aTOM ciydae ajis
Knuenra ompenensiercss 1Ba MHBECTUIHOHHBIX npoduuiss: CTaHIApPTHBIH MHBECTULMOHHBIA MPOPWIH U
WNuBectunmonnsiii npoduis Knuenra, onpeaeneHHbld A JOTOBOPOB JOBEPUTEIBLHOTO YIPABICHUS, HE
MpeAyCMaTpUBAIOIINX yipaBieHue no CTaHAapTHBIM CTPATETUAM YIIPaBICHUS.

CrangapTHasi cTpaTerys YNpaBjieHHs IPEACTaBIseT COOON yIpaBlieHWE LIEHHBIMH OymaramMu H
JICHSX)KHBIMH CPEJICTBAMHU HECKOJBKUX KIMEHTOB MO €qWHBIM MpaBWiIaM U MPHHIMIIAM (OPMUPOBAHUS
COCTaBa U CTPYKTYpbl aKTUBOB, HAXOIAIINXCS B JOBEPUTEIbHOM yrpasiieHud. [ kaxxaoit CtaHgapTHOU
CTpaTeruy yMpaBJICHUs YTPABISIOMUM orpeneicH CTaHIapTHBINH WHBECTUIIMOHHBIN MTPO(UITL, UCXO U3
cymectBa CTaHAapTHOW CTpaTeruu ympaBiieHUs, 0e3 MpeacTaBiIeHHs KIMEHTaMu WHGOpMAIUU IS ero
ONPEACIICHUS, M YKa3blBAE€TCd B HWHBECTULIMOHHOM CTPATETHH, SIBISAIOLICHCS HEOTHEMIIEMOW 4YaCThIO
JIOTOBOpa JTOBEPUTEIHHOIO YNpaBJiICHUs] LIEHHBIMU OyMaramM M CpeJCTBaMH MHBECTUPOBAHUS B IICHHbBIC
Oymaru.

3.6. Ympapnstomuii ocymectBiser mnepecMorp HWHBecturmonHoro mnpoduns Kinuenrta u (wim)
CrangapTHOTO MHBECTUIIMOHHOTO MPO(UIIs Mo ucTedeHnu MHBECTUIIMOHHOTO TOPU30HTA, OIIPEIEICHHOTO
B aelicTByomeM MuBecTunmonHoM npoduie Knuenra u (mm) CTaHgapTHOM HHBECTUIIHOHHOM TpOQHIIE.

OcHoBanusimu niepecmotpa MuBectuiimonnoro npoduis Kinuenra seustorcs:

» u3MeHeHwue cBecHuin 0 KimmenTe, mpemycMoTpeHHbIX [punoskenusmu 1 1 2 (32 UCKITIOYCHHEM
unentuuuupyronmx KinueHta cBeneHuil) — B OTHOLICHHH VIHBECTUIIMOHHOTO MPOQUIISL
Knuenra;

M3MEHEHUE 3KOHOMUYECKOW cutyauuu B Poccuiickoit @enepannu, B TOM YUCIIE U3MEHEHUE
KJIr0ueBOM cTaBku banka Poccnu;
BHECEHME M3MEHEHMH B 3akoHoaarenbcTBO Poccuiickoir ®enepanuu, B TOM YHUCIE
HOpMaTuBHbIE akThl banka Poccuu;
BHECEHHE W3MEHEHUN B ba30Bblli CTaHIApT COBEPIICHUS YIIPABILIIOLIMM OIEpallUi Ha
(UHAHCOBOM DBIHKE;
BHECEHHWE U3MEHEHUH BO BHYTPEHHUH CTaHgapT (CTaHAapThl) CaMOpPEryJIupyeMoin
OpraHM3allK, WIEHOM KOTOPOH sBJIsieTcs Y IpaBisiomui (Ipy HAIUYUN).
OcHoBanusimu nepecMoTpa CTaHIaPTHOTO UHBECTUIIMOHHOTO MPOQHIIS KIMEHTA SIBISIOTCS:
» W3MEHEHHE SKOHOMHUYECKO cutyanuu B Poccuiickoit dexepannn, B TOM YUCIIe U3MEHEHHE
KJIroueBor ctaBku banka Poccuu;
» BHECCHHME W3MEHEHUH B 3aKOHOJATEeNbCTBO Poccuiickoit ®exeparuu, B TOM 4YHCIE
HOpMaTHBHBIE akThl banka Poccuu;
» BHeceHHe W3MeHeHHMi B ba3oBbIi cTaHmapT coBepIICHUS YTPaBISIOIIAM OINEpanuii Ha
>

YV V VYV V

(UHAHCOBOM DBIHKE;
BHECCHHE W3MEHEHHWH BO BHYTPEHHUW CTaHAApT (CTaHAAPTHI) CaMOPETYJIUPYEMOM
OpraHU3alMH, YWICHOM KOTOPOH sBJsIeTCs Y paBISIOMUi (IpYU HATMYKH).

N3menenne MuBectunnonHoro npoguist Kinuenra MoxxeT ObITh MHULIMUPOBAHO M Y IPABIISAIOIINM, U
Knuenrom B mopsijike, aHaJIOTMYHOM MOPSAKY MEPBUYHOTO onpeeneHust MHBEeCTUIIMOHHOTO npoduiist, npu
3TOM JO ompejesieHus] YTpaBisSIIoIIUM U noATBepxkaeHus Kiuentom HoBoro MHBeCTUIIMOHHOTO Mpoduis
VYnpaisromuil pyKoBOACTBYETCS AEHCTBYIONMM VIHBECTULIMOHHBIM MPOGUIIEM.

N3menenne MuBectunnonHoro npoduisa Knuenra no mnunmaruse KiueHTa BO3MOXKHO TOJIBKO IO
ucTeuyeHnn MTHBECTUIIMOHHOTO TOPU30HTa, 110 COIJIaCOBaHMI0 Ympasistouiero ¢ Kimmentom.

B cnyuae nepecmotpa MuBecTunrionHoro npoduis KinueHTa B COOTBETCTBUM € HACTOSIINM ITYHKTOM
cornacue Knuenra ¢ MHBECTUIIMOHHBIM MTPOQUIEM NPEAOCTABISETCS B COOTBETCTBUM € II. 3.3 HACTOSALIMX
[IpaBui.

3.7. Eciin B ciydae m3MeHeHMs (mepecMoTpa) YmpasisoonmM CTaHIapTHONO HWHBECTHLMOHHOTO
npoduis CTaHJApTHOM CTpaTeruy yIpaBlIeHus, MpeaycMaTpUBarollero ypenuuenue JJomyctumoro prucka, ot
Knuenra no ncreuenust 10 (lecsaTH) kaleHAapHBIX THEH ¢ TaThl PACKPBITUS Y IPABISIONUM HH()OPMAIIUHU O
Takux wu3MeHeHusiXx Ha CailTe NOCTYnUT BO3paXEHHE OTHOCUTENbHO H3MeHeHHus CTaHIapTHOro
MHBECTUIMOHHOTO Tpoduiis, YTNpaBIsIOUIMA BIpaBe MPUOCTAHOBUTH COBEPIICHHE CAETIOK C AKTUBAMH
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KinenTa cormnacHo ycinoBHUsAM CTaHAAPTHOM CTPATErMK YIIPaBJIEHUs 10 AaThl ody4yeHus oT KireHnra cornacust
¢ u3MeHeHHbIM CTaHAapTHBIM WHBECTUIMOHHBIM MPOQUIIEM, MPU 3TOM, NPU HATUYUUA y YIIPABIIAIOIIETO
BO3MOXHOCTH TIO MpOAaXKe IIEHHbIX OyMar, BXOISIIMX B COCTaB AKTHBOB Ha MOMEHT IPHUOCTAHOBKH
OTIepallHii, TI0 TIEHe, HanboJiee MOTHO OTBevarolie natepecam Kimenra, Y paBiisroniuii Bpase peain30BaTh
yKa3zaHHbIE OyMaru 1 MOKET pa3MEeCTUTh JICHEKHBIE CPEJICTBA B IIPE/eiaX Pa3peIeHHOT0 JTMMHUTA Ha JICTIO3UT
(BKJax) W/WMIKM pacyeTHBIM cyeT B KpeOUTHOW opraHu3zanuu. OcTaBluascs MOcCie pa3MelIeHUs cyMma
JIEHEXKHBIX CPEJCTB, cocTaBisAomas AkTuBbl KilneHrta, MOXKeT ObITh pa3MelleHa B TOCY1apCTBEHHbBIE LIEHHbIE
oymaru Poccuiickoit @enepaiiuu uin B ieHHbIe OyMaru HHbIX SMUTEHTOB, Har0oJiee MOJIHO OTBEYAIOUIHE, IO
MHEHUIO YTIpaBIsroIero, naTepecam KimenTa, ¢ yuerom umeronieiics y Ympasisromero napopmanuu, BHe
3aBUCUMOCTH OT TOrO, YTO TaKWE CJHIEJKH, CBSI3aHHbIE C WHBECTUPOBAHHMEM cpelacTB KimeHrta, Moryt
IPOTUBOPEUYUTH yCiI0BUsAM CTaHIApTHOM CTpaTEruu yIpaBiIeHHUS.

VYkazaHHble AeWCTBUS YIPaBISIIOIIETO CTOPOHBI HE OyAyT MpHU3HABAaTh HApyIICHHEM UM YCIOBHI
JoroBopa. Eciii nHOE IIPsIMO HE 3aIpEelICHO JICUCTBYIOMIMM 3aKOHOAATENBCTBOM Poccuiickoit denepanuu
u (unu) HacrosimuMu [IpaBunamu, nepeuncienne Kinuenrom YmpasnsoomeMy B pamkax JloroBopa sto6oi
CyMMBI JCHEXHBIX CPEICTB B JOBEPUTEIBHOE YIIPABICHUE IIOCIE AATHl Pa3sMEUICHUSA Y IIPABIIIONUM Ha
Caiite coobuieHusi 00 m3MmeHeHnun CTaHIAPTHOTO HHBECTHIIMOHHOTO MPOQUIIA, MpelycMaTPUBAIOLIETO
yBenuueHue Jlomyctumoro pucka, ogoOpenue KimeHTOM oTdera O JeATeNbHOCTH YIPaBIAIONIETO B
npeaycMoTpeHHOM JloroBopoM mopsiake u(WiM) COBEpIIEHWE MHBIX JEUCTBHM MO HUCIOIHEHUIO YCIOBUHN
Hacrosimiero JloroBopa, cBuaerenbcTByeT O corjacum Kiumenta ¢ u3meHeHHbIM (CTaHIapTHBIM
MHBECTULIMOHHBIM MPOPHIIEM.

YpaBisomui, B c1y4yae MPUOCTAHOBKH CIIEIOK ¢ AKTUBAMH, BO3OOHOBIISIET UX CO JIHSA, CIEAYIOLIETO
3a THEM COBEpILEHUS AEHCTBUM (HACTYIUJIEHUsSI OCHOBAHUM), CBUIETENbCTBYIOUX O cornacuu Kimenra c
MIPOU3O0LIECIIIUMU U3MEHEHUSIMU.

Knunent mpuaumaer Ha ceOs pUCK JIFOOBIX yOBITKOB, BBI3BAHHBIX €ro 0Oe3/leicTBHEM (OTCYTCTBHUE
YBEIOMIICHHUS] YTPABISIIOLIEIO O CBOEM COIJJaCMM WM HECOorjacuu ¢ HU3MeHEHHbIM CTaHIapTHBIM
WHBECTULMOHHBIM IpoduiieM, MpeaycMaTpUBAIOIIUM YyBeIudeHue JlomycTUMOro pucka, a paBHO
OTCYTCTBHE €O CTOpOHBI KiHMeHTa WHBIX AeWCTBHIA, KOTOpbIE COTJacHO ycloBusiM JloroBopa wu/wiu
HacToAmmx IlpaBuil CBUAETENBCTBYIOT O €r0 COIVIACUU C WM3MEHEHHBIM YnpasisdoomuM CraHIapTHBIM
WHBECTHITMOHHBIM MTPOQPHUIEM).

B ciydae, ecniu B TedeHHE CpOKa, YNOMSHYTOIO B HAcCTOAIIEM ITyHKTe, KiMeHTOM coBepuLIeHBI
JeWCTBUS, HaNpaBieHHble Ha pacTopkeHue JloroBopa W/WiM BBIBOA AKTHBOB U3 JIOBEPUTEIILHOTO
yIIpaBJIECHUS, TAKUE ACHCTBUS pAaCCMaTPUBAIOTCS Y IIPaBIAIOIINMM Kak BbpakeHne KiuenTom Hecornacus ¢
u3MeHeHueM (mepecMoTpoM) CTaHIapTHOTO HMHBECTUIIMOHHOTO Mpoduis. YHpapisiolIuid HE HeceT
OTBETCTBEHHOCTH 3a YOBITKM W/WiH pacxoisl KiineHTa, IOHECEHHBIE B CBSI3U C IOCPOYHBIM PacTOPKEHUEM
JloroBopa W/ JOCPOYHBIM BBIBOJIOM AKTHBOB, B TOM YHCJI€ CBSI3aHHBIE C HEBO3MOXHOCTH JTIOCTUKEHUS
ITOKa3aTesIed 0KUIAEMON TOXOJHOCTH, IPEAYCMOTPEHHBIX CTPATETUEN YIIPABIICHMUS.

3.8. [Ipu mpomneHun cpoka aeiicTBus JloroBopa JOBEpUTENHHOTO YIpaBIEHHUs YTPaBISIONIUI
pykoBoACTByeTcs nocieaHuM MuBectuinonHsM npoduiieM KinenTa, KoTopsiii onpeieneH Y npapisionium
u cornacoBad Knnenrom.

3.9. Vrpansionuii He MpoBepseT JOCTOBEPHOCTH CBEICHHM, MpPeaoCTaBlIeHHBIX KimmeHTOM st
orpejiesieHus ero MTHBeCTUIIMOHHOTO MPOUIIS.

3.10. Ympanstonuii OCyIIeCTBISIET JOBEPUTENBHOE YIpaBiIeHUE akTHBaMu KIIMEHTOB MCXoas W3
WuBectunimonnoro npogwmis Knuenra.

3.11. Tlpm 3aKiIFOUYEHUH TOTOBOPA JOBEPUTEILHOTO YIIPABICHUS IICHHBIMUA OyMaramMu Y IpaBJISTFOIIHI
unpopmupyet KnrieHta o mpuMeHseMbIX UM CIIOC00axX yIpaBlieHUs [ICHHBIMU OyMaraMu ImyTeM BKIIIOUEHUS
yKa3aHHON HH(popMaIuu B 1orosop ¢ Kinurenrom.

Crates 4. ”HBECTULIMOHHBIA TOPU30HT

4.1. 'HBECTUIIMOHHBIA TOPU3OHT OMPEEISIETCS UCXOAsS U3 Mepuoja BpeMeHH, 3a KoTopbiii KiueHT
IUTaHUPYET JocTudb OKUIaeMyro JOXOIHOCTb NpH J{OImyCTUMOM pHCKE.

4.2. VIHBeCTUIIMOHHBIN TOPH30HT HE MOXKET IMPEBBINIATH CPOK, Ha KOTOPBIM 3akiodaercsi JJoroBop
JOBEPUTENIBHOIO yrpasiaeHus. Eciu HBECTUIIMOHHBIN TOPU30HT MEHBIIIE CPOKA, HA KOTOPBIM 3aKIII0YaeTCs
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JloroBop noBepuTenpHOro ymnpasiaeHus, Oxxugaemast 10XOAHOCTh U JloMyCTUMBII pUCK ONpEnEmsSoTcs 3a
Kaxabld MHBECTUIIMOHHBIA TOPU30HT, BXOIAIIMM B YKa3aHHBIA CPOK. YKa3aHHOE HE IMPUMEHSIETCS IO
OTHOUICHUIO K THBeCTUIIMOHHOMY TOpH30HTY A1 CTaHIapTHOTO MHBECTUITMOHHOTO TTPOQHIIS.

4.3. THBeCTUIIMOHHBIN ropu30oHT A CTaHIapTHOTO MHBECTUIIMOHHOTO MPOGUIISl COCTABISIET OANH
roJi, €CJIM MHOE He npeaycMoTpeHo CTaHJapTHOM cTpaTeruel yrpaBieHHUs.

4.4, lTata wHavana VIHBECTUIIMOHHOTO TOPU30HTA OMNpEAENseTCs Kak Jara OmpeiesieHus
WuBectunmonnoro npoduist Kiuenra, a a1 CTaHAapTHOTO MHBECTUIIMOHHOTO MPOQMIIA KaK JaTa Havyaja
CpOKa JIEHMCTBHS IOTOBOPA JIOBEPUTEIBHOIO YIIPaBICHUS. Y IPABIAIOMIMA MOXKET ONPEENATh JaTy Hadala
WHBECTUIIMOHHOTO TOPH30HTA KaK 00JIee MO3/HIO0 U3 CIICAYIOMIUX JaT:

» nata onpeneneHus: IHBeCTUITMOHHOTO poduIIs;

»  J1aTa Haydaja CpokKa JHCTBUS JOTOBOPA IOBEPUTEIBHOTO YIIPABICHHUS.

4.5. ITocne okoHUaHUs Kax10ro VIHBECTUIIMOHHOTO TOPU30HTA B TEUEHUE CPOKA JACUCTBUS JOrOBOpa
JIOBEPUTENILHOTO YIIPABJICHUSl HAUMHAETCS cieayrouuil VIHBECTULIMOHHBIN TOPU30HT B COOTBETCTBUH C
JEHCTBYIOIIMM MHBECTULMOHHBIM npoduiieM. [locneanuii NHBECTUIIMOHHBIN TOPU30HT B TEUEHHE CPOKa
neiictBust [loroBopa 10BEpUTENBHOIO YIPABICHUS ONPEENSIETCA KaK IEPHOJ BPEMEHU CO JIHS OKOHYaHUS
MpEeALIECTBYOIIEro eMy HBECTUIMOHHOrO TOPU30HTA A0 [HS WCTEUEHUs cpoka nencteus Jloroopa
JIOBEPUTEIBLHOTO YIIPABJICHUS.

4.6. B otHomennn KimeHnra, ¢ KOTOpBIM 3aKitoueH J[OroBOp ITOBEPHUTENHLHOTO YNPABICHUS 1O JIHS
BcTymuieHus B cuity [lomosxxenust Ne 482-11, MHBecTULIMOHHBIN TOPU30HT COCTABIISIET:

» TepuoJ BPEMEHHM CO JHSA HCTCUCHHS CpPOKa IPHUBEICHHS JESTEIBHOCTH B COOTBETCTBHE C
tpeboBanusimMu [lonoxenus: Ne 482-11 no nHsa ucredenusi cpoka JloroBopa AOBEPUTENHLHOTO YIIPABIICHUS,
€CIIM TaKOU MepuoJl BpEMEHH COCTaBIISICT MeHee 12 MecsIIeB;

» kaxnaple 12 MecsieB, HayWHas CO JHS HWCTCYCHHS CPOKA IPHUBEICHHUS JIESTCIHLHOCTH B
cootBeTcTBHE ¢ TpeboBaHusAME [lomoxxenus Ne 482-11, o mHs uctedeHus cpoka [loroBopa J0BEepUTEIBHOTO
YIPaBJIIEHUS, U €CIIA OCIEIHUI TIEPUO]] BPEMEHHU CO JIHSI OKOHYAHUSI COOTBETCTBYIOIIEr0 ITHBECTULIMOHHOTO
TOpPU30HTA 1O JHS HMCTEUeHHUs cpoka JloroBopa IOBEpUTENHHOTO YIPABICHHS COCTaBIsIET MEHbIIe 12
MECALIEB, TO TAKON NEPHUO] BPEMEHU COCTABIISIET NocaeqHUN IHBECTULIMOHHBIN TOPU30HT.

Cratba 5. OOKUJAEMASA JOXOJHOCTbD

5.1. Oxunaemas 10X0AHOCTb onpeesnseTcs Ha IHBECTULIMOHHBINA TOPU30HT B POLIEHTAX ['OJIOBBIX OT
OLIEHOYHOM crouMocTH AKTHBOB KilmeHTa Ha 1aTy UX nepeaayu B J0BEpUTENbHOE yIipaBieHue. OueHouHas
ctouMocTb AkTuBOB KiMeHTa omnpenensercs B IOPsAKE, yCTaHOBIEHHOM cTaTbel 8 HacTosiux [IpaBuit.

5.2. Oxunmaemas  JOXOJHOCTb,  yKa3blBaeMasi  TpU  OIpEIeIICHUH COOTBETCTBYIOIIETO
WHBecTUIIMOHHOTO TpoQuis, HE HaKIaIblBaeT Ha YTPaBISAIOLIET0 OOSI3aHHOCTH IO €€ JOCTHXKEHUIO.
YpaBisiomuili He TapaHTUPYET JOCTUKEHUS 0KUIAEMON JOXOAHOCTH, OnpeaeaeHon B MHBECTUIIMOHHOM
npoduie Knuenra u (mnm) B CTaHAapTHOM HHBECTHLIMOHHOM Ipo(ue.

5.3. YopaBnsiomuid Mpu  OCYHIECTBICHHH JOBEPUTEILHOTO YIPaBIeHUS HMyIIecTBoM KimeHTa
NpEeINpPUHIMAET BCE 3aBUCSIINE OT HErO PasyMHO HEOOXOAMMBbIe ASUCTBUS Ul AocTHxkeHus OxugaeMoit
JOXOJTHOCTH IPY MPUHATUHU pUCKa B npezaenax JlomycTUMOro pucka (eciu NpuMEHHMO) B COOTBETCTBHUH C
WuBectuninonnsiM npoguiem Knuenra.

5.4. VYmpapnsgoomuid yBeAOMIISIET O TOM, YTO MHBECTHIIMOHHBIM 0X0[ (pU3HUECKUX JINIl objaraercs
HaJIOTOM B COOTBETCTBHUU co cratbeit 214.1 HanoroBoro koaekca Poccuiickoii @enepanm.

IIpu sTom, npu coBepiienuu caenok PEIIO no cuéry Knmenra y Ynpasnsromero KinueHT Bbipakaer
CBOE COIJIaCM€ Ha TO, YTO YIPABJIAKOUIUN IPOU3BOAUT HcuuciaeHue u yxaepxkanue HADII B marsl
3aBepmenust cnenok PEITO, nezaBucumMo oT ¢akTa BBIBOJA ACHEXKHBIX cpenicTB KimmeHToM, eciu mHOE He
ycraHoBieHo Kimentom. Knuent Bnpase nonath 3assienue no Gopme Ipunoxenus Ne 20 Kk HACTOALIUM
[IpaBunam, B 3TOM ciydae npu cosepmieHnu caenok PEIIO mo cuéry Knmenrta y VYnpasmistomero
YhpaBnsomuii Tpou3BOAUT ucuuciaeHne U yaepxkanue HJDJI mo mnpaBunam, yCTaHOBICHHBIM
[Ipunoxxenuem Ne 20. B mo6om cimydae Knuent nponndopmMupoBad 0 TOM, 9TO HE3aBUCUMO OT cIriocoba
ucuucnenus u yaepxxanuss HIA®DJI, y Kinenta MoxeT BO3HUKHYTh HEOOXOJAUMOCTh B CAMOCTOSITEIILHON
yate HIDJL.
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Cratbsa 6. PAKTUYECKHUM U JIOITYCTUMbBINA PUCK

6.1. dakTUyecKUi PUCK — KOJIMYECTBEHHAs BEJIMYMHA, OTPAKAIOIlas PUCK M3MEHEHUS CTOUMOCTH
nopTQens aKTHBOB, BBIpAKCHHAs B MPOLIEHTaX M NMPUHUMAIOIIAs 3HadeHue B nuanasone ot 0% mo 100%
BKJIIOUUTENBHO, TP ’TOM MUHUMAJIbHBII YPOBEHb (PaKTHUECKOro pucka no MHBeCTUIIMOHHOMY MOpTdeto
KnuenTta coorBercTBYeT 3HaueHHIO paBHOMY (0%, a MakCHManbHBIA YPOBEHb (DAKTHUYECKOTO PHCKA IO
NuBectunmonnomy noprdemnto Knuenra coorserctByet 3HaueHuto pasHomy 100%.

[To CrangapTHBIM CTpaTEeTUsM YIpPaBICHUS YPABISIOMUNA onpeaenseT puck ((pakTudeckuii puck)
KiuenTa no o61memy noprdento KakJ0i cTpaTeruu ynpaBieHHs, B KOTOPBI BXOAST akTUBbI Bcex KineHToB
VYpaBisiouero, KOTOpbI€ YIPABIISIIOTCS COTJIACHO TOM WJIM MHOW CTPATETHH.

B otHomenun KnueHTOB, 3aKIIOYMBIIMX JIOTOBOP JOBEPUTEIHHOTO YIPABICHHS 1O BCTYIUICHHUS B
CHJTy U3MEHEHUH, BHeCeHHBIX B HacTosimue [IpaBuna npukazom Ne I1/090621/1 ot 09.06.2021 r. (10 «19»
utoHs 2021 T. BKIIOYUTENBHO), YTIPABISAIOMIMKA OonpeaesieT puck ((hakTHYeCKUi PUCK) KIMEHTA 0 BCEM
JI0OTOBOpaM JIOBEPUTEIBHOTO yIpaBieHus (crparerusM) Kinenra coBokymHo.

B ornHomenun KiueHTOB, 3aKIIOYUBIIMX JOTOBOP  JOBEPHUTEIBHOTO  YyIpaBJICHHs, HE
npeaycMaTpuBaroluil  npucoeauHeHne K CraHgapTHOM CTpaTeruy yOpaBlIeHUs, YIPaBIISIOLIUN
ornpeaensieT puck (PaKTUIECKUl PUCK) MO KaKIOMY OTACIbHOMY JOTOBOPY JIOBEPUTEIHHOTO YIPABICHUS
(crparerun) Knuenra.

6.2. PaamMep (¢akTUYecKOro pucKa HE JOJDKEH IMPEBBIIIATh YPOBCHHb JIOIYCTHUMOTO pHCKa,
COOTBETCTBYIOIINN UHBECTUIIMOHHOMY TIpoduiro Knuenra.

6.3. Paamep (dakTuueckoro pucka (3a WCKIIOYCHHEM CTaHIApTHBIX crpateruii «Hakorenuey,
«Perynsapusiii 1oxoa» u «MakcuMyMm») ONpeAesnseTcss Ha OCHOBE J0Jeil (PMHAHCOBBIX MHCTPYMEHTOB U
KOX(QPHUIHMEHTOB PUCKA, COOTBETCTBYIOIINX BUIY aKTHUBOB, 110 cienyromei Gpopmyie:

N
R = z Wi x Ki
i=1
rae:

N — KoTM4YecTBO TUIIOB (PUHAHCOBBIX HHCTPYMEHTOB B aKTHBAX KIIMEHTA;

Wi — nosst ompeneneHHOro tTuna (pUHAHCOBOIO MHCTPYMEHTA B aKTHUBAaxX KIMCHTA, B % OT CyMMBI
AKTHBOB,;

Ki — xodpduipieHT pucka ompeaeseHHOro Tuna (QUHAHCOBOIO HWHCTPYMEHTA U3 CIIUCKA
MHCTPYMEHTOB, yKa3zaHHOro B Tabmnuie Ne 1.

Tabauua Ne 1
Koa¢pdpunuent | HaumenoBanue puHaAHCOBOI0O HHCTPYMEHTA
pucka (Ki)
0,05 JleHexKHbIe CpeICTBA Ha CYETAX U BO BKJIAJaxX (AEMO3UTax) B KPEAUTHBIX OpraHu3alusX,
BKJTIIOYasi HHOCTPAHHYIO BATIOTY, MPHOOPETAEMYIO B LIEISIX XEKUPOBAHHS
01 l'ocynapctBenHble obOnuranuu (obmauranuu  QenepanbHOro 3aiiMa) €O CPOKOM
' MOTralIe€Husl BBIMYCKa JI0 S JIET
0,15 l'ocynapctBenHble obOnuranuu (obmauranuu  QenepanbHOro 3aiiMa) €O CPOKOM
TIOTAIIEHU] BHITYCKA S5 JIET M BBIIIE
0,15 OO6nuranyuyu MyHUIMATBHBIX 00pa3oBanuii PO
0,1 Ob6suranyy ¢ UIOTEYHBIM MOKPHITHEM (CTaplIve TPaHIIN)
OOauranuy pocCUHCKUX SMUTEHTOB, MPOIIEIIINE IPOIeypy JIMCTUHTA Ha (POHIOBOI
0,15 Oupxe, 3a UCKIIOYEHHEM CyOOpIMHUPOBAHHBIX U KOHBEPTHUPYEMBIX M HE BKIIOUECHHBIE
B cexTop [IMP MockoBckoii 6upxu
03 OOauranuu pocCUUCKUX AMUTEHTOB, MPOIIEIIINE MPOLeypy JIUCTHHTA Ha (POHIOBOM
’ oupxe, BkiIoueHHble B cektop [IMP MockoBckoii Oupsku
01 ETF na eBpooOnuranuu poCCUHCKUX 3MUTEHTOB C BAIIOTHBIM XE€IKUPOBAHHEM,
’ oOparnaronmecs Ha POCCUMCKUX (POHTOBBIX OHUpKaX
02 ETF na eBpooOauramuu poCCHUMCKMX SMHUTEHTOB 0€3 BaJIOTHOIO XEIKUPOBAHMS,
’ oOpararonmecs Ha POCCUMCKUX (POHIOBBIX OHUpKaX

14



Koa¢pdpunnent | HaumenoBanue (puHAHCOBOIO HHCTPYMEHTA
pucka (Ki)
0,2 ETF Ha 30710T0, 00pamiaromuecsi Ha pOCCUHCKUX (DOHIOBBIX OMpxKax
04 ETF Ha akumm pOCCHMCKHMX 3MHTEHTOB, OOpaliaromuyecs Ha POCCUMCKUX (POHIOBBIX
' ouprkax
0,4 ETF na akuuu smutenToB CIIA, obpamaronyecs Ha pOCCHIUCKUX (hOHIOBBIX OMpIKax
04 ETF nHa akuuu smuTeHTOB ['epmanHuu, oOpamarommecs Ha POCCHUCKUX (DOHIOBBIX
’ OnpIKax
0,4 ETF na akuuu smuterToB Kutas, oOpaniaroniuecss Ha poCCHACKUX (POHIOBBIX OMprkax
08 AKIUH POCCUHCKUX DMHUTEHTOB, MPOLISAIINE MPOILEAYPY JIMCTHHTA HA POCCHICKUX
' (hOHJOBBIX OMpIKAX
0.8 Jlemo3utapHble pACHUCKH, TMPOIICAIINE MPOLUEAYpPy JUCTUHTA Ha POCCHHUCKHX
(hOHJOBBIX OMpIKAX
0,5 EBpoobuuranuu
08 AKIMHM UHOCTPAHHBIX SMUTEHTOB, MPOILIEAININE MPOLEAYPY JMCTUHTA Ha POCCUNUCKHUX
' (b OHIOBBIX OHpIKAX

Kosddunment pucka He sBISETCS MNPOLEHTOM WM pa3mepoM yoObiTKa. KoadduuumeHnt pucka
ONpEIENAeTCS B 3aBUCUMOCTH OT BOJIATUIBHOCTM M JIMKBUJHOCTM KOHKPETHOIO HMHCTpyMeHTa. Yepes
KO3 QUIMEHT pUCKa ONpeeNsieTcs yAeNbHbIi BeC HHCTPYMEHTOB B aKTHBaX KJIMEHTa B 3aBUCUMOCTH OT
IIpEIeIbHOrO 3HAYEHUS YPOBHSI PUCKA, COOTBETCTBYIOLETO MHBECTULIMOHHOMY MPOQUIIIO.

DaKkTUYECKHUI PUCK ISl CTaHIAPTHBIX CTpaTeruil ynpasienus «Haxomnenue», «PeryisapHslid 1oxom»
n «MakcuMym» OIpeeNseTcss Kak BbIPaXEHHOE B IPOLIEHTAaX a0COJIOTHOE OTKJIOHEHHWE CTOMMOCTHU
nopTQesns Ha OTYETHYIO JaTy B OTPULATEIbHYIO CTOPOHY OT €ro IepBOHAYalbHONW CTOMMOCTH. B ciyuae,
€CITM CTOMMOCTH TOPT(eNst Ha OTUYETHYIO JaTy MPEBBIIIAET €ro NePBOHAYAIBHYIO CTOMMOCTbD, TO BETMYNHA
(aKTHUECKOro prcka MPUHUMAETCs PaBHOM HYJIIO.

Jlia neneil pacyera (PakTUUECKOIO pHCKAa B KAayecTBE IEPBOHAYAIBHOM CTOMMOCTH MOPT(hEns
IIPUHUMAETCS CyMMa BceX AKTUBOB, BHeceHHBIX KilmeHTOoM 3a BpeMs aeiictBus JloroBopa, 3a BBIYETOM BCEX
AKTHBOB, BbIBeJIeHHBIX KitnenToM 3a Bpems aeiicteus Jlorosopa.

6.4. lomycTuMBbIf PUCK — KOJMYECTBEHHAs BEJIMYMHA, OTpaKarollas IpeJesbHOe 3HAueHHe IS
(aKTUYECKOr0 pUCKa, BEIPAXKEHHAS B ITPOLIEHTAX.

6.5. lomyctumbiif  puck KimeHta 1o cTparermu ymOpaBie€HUs, OIpPENENeHHOW JOroBOpOM
JIOBEPUTEIIBHOTO YIPABIIEHUS, HE MpeAyCcMaTpUBAIOIIUM YyrpaBieHue 1o CTaHIapTHBIM CTpaTerusiM
YIPaBICHUS, ONpEAEseTcsl YPaBIAIOIUM Ha OCHOBE CBEJIEHUM, MOJY4YEHHBIX OT 3Toro KiumeHnra, mo
KaXJIOMy OTIEIBHOMY JOTOBOPY JOBEPUTEIBHOIO ynpasieHus Kinuenra.

Jlonyctumbiii  puck 1o CTaHAapTHO#(-bIM)  cTpaTeruu(-siM) YIpaBICHHUsS yCTAHABIUBACTCS
YupasistiomuM B coctaBe CTaHIapTHOTO(-bIX) HHBECTUITHOHHOTO(-bIX ) mpodusi(-¢ii).

6.6. CootBercTBHE YpoBHS (DAaKTHUECKOTO PHUCKA YPOBHIO J[omycTHMOro pHcka, onpeaeieHHOMY B
MHBECTUIIMOHHOM Ipodue, olueHuBaeTcs 1 kaxaoro MuBectuiimonnoro noprdenst Knuenra, rae takoi
ypoBeHb Jlomyctumoro pucka onpeneneH. KoHTposnb coorBercTBUs PaKTUYECKOTO PHUCKA YPOBHIO
JlonmycTUMOro pucKa, ONpeAeeHHOMY B MHBECTUIIMOHHOM NpoQuiie, OCyLIeCTBIsAETCS HE pexke 1 pas3a B
MeCHI1I.

6.7. B ciyuae ecnim daktuvecknii puck Kimenrta cran npeBsimarh J{omyCcTHMBIH pUCK Y IPaBIISTFOIIHIA
00513aH TMpPHUBECTH YINpaBIECHUE LEHHBIMH OymMaramMM ¥ JCHEeXHBIMH cpeicTBaMu storo Kimenra B
COOTBETCTBHE C €ro HWHBECTHIMOHHBIM mnpodmieM. Cpok mnpuBeneHus MHBeCTHLHOHHOTO mopTdens
KnmneHnra B COOTBETCTBHE ¢ €r0 MHBECTHUIIMOHHBIM IpoduiieM — He no3aHee 20 KaleHAapHbIX THEH ¢ 1aThl
BBISIBJICHHsI YTpaBIAOIIMM MpeBbinieHus @aktnueckoro pucka Kiwmenra nHag J[lomyctumsiM, 3a
HCKIIFOYEHHUEM CIIy4YaeB, KOTJja COBEPIICHUE IEUCTBUM 110 IIPUBEACHUIO B COOTBETCTBUE MTHBECTULIMOHHOT O
noprdens KiueHra ero MHBECTUIIMOHHOMY MPO(UIII0 HEBO3MOXKHO B CBSI3M ¢ OOBEKTHBHON pPHIHOYHOU
CUTyalued, JEHCTBUSAMU OMMTEHTA, HHM3KOM MM OTCYTCTBYIOLIEH JIMKBUIHOCTBIO M  HMHBIMHU
00CTOSITETLCTBAMH, BO3HUKILIMMU HE3aBHUCHUMO OT BOJIM W/WIIK JIeHCTBUM Ympasismomero. B aTux cimyuasx
VYnpapisromuii UMeeT paBo B TOM YHCJIE OCYUIECTBIATh MPOJAXKy OOBEKTOB YIIPaBIECHH 10 [IEHAM HUXKe
LIEH X MPHOOpPETEeHUsI W/ WIN BO3JIEP>KAThCS OT PACXOJIOBAHUS CPEJICTB B IIEHHbIE OyMaru U B JOTOBOPBI,
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SBIIIOIINAECS  TPOU3BOAHBIMUA  ()MHAHCOBBIMH ~ MHCTPYMEHTAMHU.  YTPABJISIONIMN  OCYIIECTBISET
NOBEPUTENIbHOE ympaBieHne AkTuBamMH KiMeHTa B COOTBETCTBUM C JIEMCTBYIOIIUM HHBECTHIIMOHHBIM
npodunem. Bece pucku, cBsi3aHHBIE C BO3MOXKHBIM JAIbHEUIITMM yMEHBIIEHUEM PBIHOYHON CTOMMOCTH
AxtuBoB KnreHnra u BO3HUKHOBEHHEM (yBeInueHneM) yObITKOB, JiexaT Ha Kinuente. KiineHT B ¢Bsi3u ¢ 3TUM
HE MMEET IpaBa MPEIbSIBIATh KaKue-INOO MPETEH3UU U TPEeOOBaHMS K YTPABISIIOINIEMY, B TOM YHUCIE O
BO3MEUICHUH YOBITKOB, CBS3aHHBIX C yIpaBieHueM AkTtuBamMu KimeHTa B YCJIOBHUSX TpEBBIIICHUS
®akTnyeckoro pucka Knuenra Han J{ormycTUMbIM PUCKOM.

Cratea 7. IIEPEJAYA MU YYET AKTHUBOB. BO3BPAT AKTHBOB. YCJ/IOBUA
NPUHATHSA IOPYUYEHUN K NCIIOJTHEHUIO

7.1. KnueHt ocymecTBisier nepefadyy AKTHBOB YIPaBISIIOIIEMY B COCTaBe, OIpPEAEICHHOM
Horosopom, B Teuenue 10 ([Jecsatu) pabounx nHel ¢ MOMeHTa noanucanus JJorosopa.

Ecnu wHOE He mNpenycMOTpPeHO cTpaTeruell YIpaBlIeHHs, MHUHHMalbHasi CTOMMOCTbH AKTHBOB,
IIPUHMMAEMbIX B JIOBEPUTEJIBHOE YIIpaBICHHWE IIPU 3aKJIIOUYEHUM JIOTOBOpa (3a MCKIIOYEHHEM
JIOBEPUTEIILHOTO YIIPABJICHUS IO JOTOBOPY HMHAMBHIYaJIbHOTO WHBECTUIIMOHHOIO CUe€Ta), COCTaBIISET
400 000 (Yetpipecta ThICSY) pyOnedi. MuHUMaNbHAsS CTOMMOCTh HWMYIIECTBA, JOMOJHHUTEIHHO
neperaBaeMoro YupeauTelieM YIpaBieHus B yIipaBieHue o J[oroBopy (3a UCKIIOUYEHUEM JJOBEPUTEIHHOTO
yIpaBIeHUS MO I0TOBOPY MHANBUAYAIBHOTO HHBEeCTUIIMOHHOTO c4eTa), — 100 000 (Cto Thicau) pyoneit (ans
cTaHgapTHBIX crpareruii «CrabuinbHOCTBY», «bamancy, «Poct», «Perymsapusii moxomn»), 10 000 (Hecstsb
ThICSIY) pyOnelt (s ctanaapTHIX cTpareruil «Hakomienuey, «Makcumym»).

7.2. llepenaua B JIOBEpPHUTEIbHOE YIpaBiIeHWE AKTHBOB B BHJE HAJIMYHBIX JCHEKHBIX CpEICTB
OCYIIECTBISICTCS IyTEM BHECEHHS MX B KacCy YIPaBIISIIOIIETO.

7.3. [lepenaua B JoBepuUTENbHOE yIpaBieHHE AKTHBOB B BHJIE OC3HAJIMYHBIX JICHE)KHBIX CPEICTB
OCYIIECTBIISICTCS MyTeM IEPeBOJIa IEHEKHBIX CPEJICTB Ha OAHKOBCKUN cuUeT YIPaBJSIOIIETO, OTKPBITHII
crenuanbHo 17 1enei JloBeputenpbHOro yrpasieHus. MOMEHTOM MOJyY€HUsl CPEICTB Y PaBIsSIOLIUM
CUMUTAETCS MOMEHT 3a4HCIICHUS JCHEKHBIX CPEJICTB Ha TAKOH CUeT.

7.4. YupaBisiouili ocyuecTBiseT yuyeT AKTUBOB B COOTBETCTBUU C TPEOOBAaHUSMU JIEHCTBYIOIIETO
3akoHojaTenbeTBa Poccuiickoit denepann.

7.5. AxtuBbl KiinenTa B BuJie J€HEXKHBIX CPEJICTB YUUTHIBAIOTCS HA OTAENIbHBIX OAaHKOBCKHX CUeTax
JIOBEPUTENILHOTO YIIPABIICHUS, OTKPBITBIX YTPaBJISAIOLIEMY, KOTOPBIE OTKPBIBAIOTCA JI Pacd€ToB IIO
JIOBEPUTEIILHOMY yTPAaBIICHUIO U o0OecrieueHus TpedoBanusi 00 000CO0JICHNH UMYIIECTBA, HAXOIAIIETOCS B
JIOBEPUTEIILHOM YIIPABJICHUH.

7.6. AKTUBBI B BHJE IICHHBIX OyMar Y4YHTBHIBAIOTCS Ha OTJAEIBHBIX CYETax JENO JIOBEPUTEIHHOTO
YIPaBJIAIOLIET0 WM JIMLEBBIX CUETaX CHCTEMBbl BEJICHHUS peecTpa BIA/ENbLEB LIEHHBIX Oymar, OTKPBITBIX
VYopasnsoomeMy CHeluaabHO JJs Leled T0BEpUTEIbHOrO YIpaBlIeHUs U obOecriedeHus: TpeOoBaHHs 00
000CcO0JIEHNN HMYIIECTBA, HAaXOJAIIErOCs B JOBEPUTEIBHOM YIpaBiieHUH. JIOKyMEHTapHbIE IIEHHBIE
OyMmaru, op/iepHbI€ LIeHHbIE OyMaru u/uin cepTudukarhsl LeHHbIX Oymar KineHTa XpaHaTcs U yYUThIBAIOTCS
B Kacce YTPaBIAIOLIETO, €CIU 3TO HE IPOTUBOPEUUT JEHCTBYIOLIEMY 3aKOHOIATENbCTBY.

7.7. Ha onHOM OTIenbHOM OaHKOBCKOM CUE€Te JOBEPUTENBHOIO YIPABIEHUS MOTYT YYHUTHIBATHCS
JICHE)KHBIE CPEACTBA, IEPElaBacMble B JIOBEPUTEIBHOE YIpPABIECHUE pa3HbIMU KiueHTamu, a Takxke
MOJIy4YE€HHbIE B IpoLiecce YIpaBiieHUs HeHHbIMU OymMaramu. CTOpOHBI OTJIENbHBIM COIJIAIIEHHUEM MOTYT
IPEeIyCMOTPETh OTKPBITHE OTAEIBHOrO OaHKOBCKOTO CYeTa JIOBEPUTENBHOIO YHpaBICHUS IS
000C00JIEHHOT0 yueTa IeHeKHbIX cpeacTB KinenTa, nepenaBaeMbIX B JOBEPUTENILHOE yIIPABICHHE, a TAKKE
MOJIyYEHHBIX B MPOLIECCE YIPABICHUS [IEHHBIMU OyMaramu.

7.8. Ha omHOM cueTe Aemo JOBEPHUTENBHOTO YIPABISIONIETO MOTYT YYHTBHIBATHCS IIEHHBIE Oymard,
IepelaBaeMble B JIOBEPUTEIBHOE YNPABICHHE pa3HbIMM KiMeHTaMu, a Takke IOJyYeHHBIE B IIPOLIECCE
yIpaBleHUs IEHHBIMU OyMaraMmu.

7.9. B ciydae, ecniu MHOE HE YCTaHOBJIEHO JCHCTBYIOIIMM 3aKOHOJATENBLCTBOM HIIM OT/EIbHBIM
cornamenueM ¢ Knuenrom, Ynpasistoniuii (J1anee mo TeKCTy HacTosIero nyHkra — « Komnanus») Bnpase
coBeplIaTh B HMHTEpEcax Y4peauTesiel YIpaBlieHHs WM BBIFOJONpHOOpeTaTesiell CHENKH C IIEHHBIMU
OyMaramMu W/Miu UHBIMH (DUHAHCOBBIMU MHCTPYMEHTAMHM 3MUTEHTOB, KOTOpPbIE OJHOBPEMEHHO SIBJISIOTCS
KiueHTaMd KoMmmaHuu B pamMKax HMHBIX NPaBOOTHOILEHHWH, B YaCTHOCTH, KIMEHTaMH IO OpOKEpCKOMY
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OOCITy’)KNUBaHUIO, KIMEHTAMH B paMKax JIOTOBOPOB YINpaBIECHUS IICHHBIMM OyMaramMu W/WIM WHBIMU
(UHAHCOBHIMU MHCTPYMEHTAMU W/WIM CPEICTBAMU HHBECTHUPOBAHUS, KOHTPAareHTaMHU IO TUJIEPCKUM
C€JIKaM, KJIMEHTaMHU B paMKax JOrOBOPOB Ha OKa3aHHE KOHCYJBTAl[MOHHBIX YCIYT, KOHTPareHTaMu IO
HMHBIM JOTOBOpPaM TI'PaKIaHCKO-TIPABOBOIO XapakTepa, MHbIMH KJIMEHTAMH M KOHTpareHTamu. [Ipm sToMm
yKa3aHHbIE B HACTOSIIEM ad3ale JOroBOpbl MOTYT IIpelyCcMaTpuBaTh MPaBo HUcIoyb3oBaHUs KommaHuei
OCTAIOLINXCS B €€ PACIOPSHKEHUHU JEHEKHBIX CPEACTB TAKMX SMHUTEHTOB, €CJIM 3TO HE 3alPELIEHO 3aKOHOM
WM COTJIAIIEHUSAMHU C YKa3aHHBIMU AYMUTEHTAMHU.

7.10. Ynpansroniuii Bo3BpaniacT AKTUBBI Y UPEIUTEITIO YIIPABICHUS:

» B CBsI3M C 0T36IBOM AKTUBOB Kitnenrowm;

»  1npu npekpamieHnn JJoroBopa B CBsI3M C HICTEUCHUEM CPOKa, a TAKXKE MPH MpeKpaniennu Jlorosopa
710 UCTEUYEHHUS CPOKA 10 MHBIM OCHOBAHUSAM, PEAYCMOTPEHHBIM JEMCTBYIOIIUM 3aKOHO/1aTEIbCTBOM.

7.11. Bo3Bpar AKTHUBOB OCYILIECTBIISETCS YTPAaBISIOUMM Ha ocHoBaHMM [lopydeHus Ha OT3bIB
AxtuBoB ([punoxenus NoNe 4.1, 4.2), npenocrasiennoro Kimenrom.

7.12. Bo3Bpar AxtuBoB KimeHnrta, He 00yCIOBICHHBIM MpeKpamieHueM aeicTBus Jloropopa, B TOM
YKCJIe YaCTUYHBIN BO3BpaT AKTHBOB, OCYILIECTBIIAETCS B CIEIYIOIINE CPOKH:

» B cpok He nmo3aHee 3 (Tpex) MecsIeB co JHsI MOTyYeHHs] COOTBETCTBYIOIET0 opy4deHus Kinenra
— 1o [loroBopam, rnpeaycMaTpruBarOIUM CJI€I0BAHUE CTaHAPTHBIM CTPATETUsIM yIipaBieHus «PeryaspHslii
noxon», «MakcumMym», CTpaTerusM YIpPaBJICHUS, HE SIBISIIOIIMMCSA CTaHAAPTHBIMU, €CIM HHOE HE
npeaycMoTpeHo JloroBopom;

» B cpok He mo3auee 30 (Tpuamatm) paGoumx mHEH cO IHS TOJTYYCHHS COOTBETCTBYIOIIETO
nopyuenuss Knuenta — mo JloroBopy, mnpenycMaTpUBAIOIIEMYy CIEIOBAaHUE CTaHAAPTHOW CTpPAaTETruu
yipasieHus «Hakomnnenuey,

» B cpok He no3anee 5 ([1atu) pabounx JHEH cO THS MOJNyYEHHs] COOTBETCTBYIOIIETO MOPYYCHUS
Knuenta — no JoroBopy, mpeaycMaTpHUBarOIIEMy CIIEOBAHUE CTaHAAPTHBIM CTPATErwsiM YIpPaBJICHUS
«CtabunpHoCcThY, «banancy», «Pocty.

7.13. Bo3Bpar aktrBoB KiHeHTa B CBSI3M C IpeKpalieHueM JeicTBus JloroBopa OCymiecTBIsETCS B
cpok He mo3anee S5 (IlaTn) pabounx aHEH mocie npekpaienus JJoroBopa.

7.14. Yupenurtens BrpaBe JOCPOYHO OTKa3aTbes OT JloroBopa, yBeJOMUB 00 3TOM YIIPaBIISIIOIIETO B
CJIEIyIOILNE CPOKHU:

> 3a3 (Tpu) mecsma 1o mpekpaieHus J[oroBopa, mpeaycMaTpUuBaroIIero cie0BaHie CTaHIapTHON
cTparerun ymnpasiieHus «PerymspHslii noxon», wian «MakcuMym», WM CTpaTeruu YIpaBJICHUS, HE
SIBJISIFOIIENCS CTAaHIAPTHOM;

» 3a30 (Tpunuars) pabounx qHEl 10 mpekpaiieHus JJoropopa, mpeaycMaTpHBaroOIIEero ClIe0BaHIEe
CTaHJIapTHOM cTpaTeruu ynpasiaeHus «Hakorienuey;

» 3a 5 (Ilare) paboumx mHe# 10 mpekpaineHus: J[oroBopa, mpeayCMaTPHBAIOIIETO CIEI0BAHHE
CTaHJIapTHOM cTpaTeruu ynpasieHus « CTaOuibHOCTY, uiH «banancy, mm «Poct.

7.15. Bo3BpaT AKTHBOB OCYILIECTBIISIETCS B BUJIE I€HEXKHBIX CPEACTB, eci CTOPOHBI HE 1I0TOBOPSTCS
00 MHOM. B 1ensx ucnogHeHus opy4eHus o Bo3BpaTe AKTUBOB Y PaBISIOLINI BIPAaBE COBEPIIUTD 33 CUET
Knuenra pelictBus (B TOM 4MCIe CJENKH), HalpaBJCHHbIE Ha 3aBEpLICHHE pPACUETOB IO CHAEJIKaM,
3aKJIIOYEHHBIM B OTHOLLIEHMH/3a cueT AKTHBOB KineHTa, BKiItouast mpoJaxky LEeHHbIX Oymar 1 (UHAHCOBBIX
MHCTPYMEHTOB, IPHOOPETEHHBIX 3a cueT AKTUBOB KiMeHTa, HO He OrpaHMYUBAsICh HA3BAHHBIM.

7.16. OT3BIB W3 JOBEPUTENBHOTO YIPABICHHS AKTHBOB B BHUJC HAJMYHBIX JCHEKHBIX CPE/ICTB
OCYIIECTBIISAETCS IIyTEM MX BBIIAYU U3 KAacChl Y IPABIISAIOILETO.

7.17. OT3bIB U3 JOBEPUTEILHOTO YIIpaBJI€HUS AKTHBOB B BHJE O€3HATMYHBIX JIEHEKHBIX CPE/ICTB
OCYIIECTBIISICTCS IyTeM OaHKOBCKOTO TIEpeBOja JEHEXHBIX cpeAcTB Ha cyeT Kimenta. MomeHnToM
UCIOJIHEHUS Y TIPaBISIONINM 00513aHHOCTH 0 BO3BpaTy AKTHBOB B BH/I€ O€3HATMYHBIX JEHEKHBIX CPEICTB
CUMTAETCS MOMEHT CHHCaHUS OE3HAJUYHBIX JCHEXKHBIX CPEICTB C OTJEIBHOrO OaHKOBCKOIO cYeTa
JIOBEPUTENILHOTO YIIPaBICHHUS.

7.18. OT3bIB U3 IOBEPUTENILHOTO YIPABICHUsI AKTHBOB B BUJIE IIEHHBIX OyMar OCyIIECTBISAETCS IyTeM
nepeBoa IeHHbIX Oymar Ha c4eT geno (JuieBoi cuet) Kinmnenta. MOMEHTOM MCIIOTHEHHS Y TPaBIISIOMIAM
0053aHHOCTH MO BO3BpaTy AKTHBOB B BHJE O€3J0KYMEHTapHBIX LIEHHBIX OyMmMar CUMTAaeTCsi MOMEHT
CIHMCAaHMs LIEHHbIX OyMar co cyera(oB) JIEMO WM JIMIEBBIX CUETOB JIOBEPHUTEIHHOTO YIPABIISIOIIETO.
Bo3Bpar u3 10BepUTENHHOIO YIpaBieHUsT AKTUBOB B BHUJE JOKYMEHTapHBIX LIEHHBIX OyMar, OpJepHbIX
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LEHHBIX OyMar OCYIIECTBIISETCS IyTeM IepeJaud IEHHbIX Oymar W/Win CepTH(HKATOB IICHHBIX Oymar
Kimmenty u3 kaccel Ynpapinsomero. MOMEHTOM HCIIOTHEHHS YTIPaBISIOMIUM OOsS3aHHOCTH IO BO3BpaTy
AKTHBOB B BH/JI€ JOKYMEHTapHBIX [IEHHBIX OyMar, OpJIepHbIX IEHHBIX OyMar CUUTAE€TCsI MOMEHT IOIHCAHUS
Mexay YnpasisiouM 1 KiimeHToMm akTa npuema-nepeayu eHHbIX Oymar.

7.19. Ilpucoenunssack k HactrosmuM [IpaBunam, KnueHT cormamaercss ¢ TeM, YTO JOCPOUHBIA (110
ucTedeHus cpoka JloroBopa) BbIBOJ AKTHBOB, B TOM YHCJIE YACTHUYHBII BHIBOJ AKTHBOB, MOXET MTOBJIEYb 32
co0oii HeOmaronpuaTHble MocieAcTBUs A KiueHTa, B TOM 4ucie, HO HE OrpaHMYUBAsCh HA3BaHHBIM,
MOBJIMSTH HA LIEHY, TI0 KOTOPO#l Y IpaBisitouuii OyJeT NpoaaBaTh LIEHHbIE OyMaru, yMEHbIIUTh POLIEHTHYIO
CTaBKY, 10 KOTOPOH YTIpaBIIsIOIIMNA pa3Meliall JEHEKHbIE CPEACTBA BO BKIJIAJ (JEMIO3UT) WK pa3Melail Ha
0aHKOBCKOM CYeTe, BO3HUKHOBEHHUE O053aHHOCTH YTMPABISIOLIETO BO3BPATUTh KPEAUTHON OpraHu3alvu
IIOJIHOCTBIO MJIM YACTUYHO CYyMMY BBIIIIAUE€HHBIX ITPOLIEHTOB, BO3HUKHOBEHUE 003aHHOCTH Y IPABJISAIOILETO
BO3BpPATUTh J0XOJ], MOJIYYEHHBI UM MO cAelKaM ¢ AKTHBamH, U T.I., U/UIU TOBJIE€Yb MHBIC PACXObI,
BIIOCJIE/ICTBUU Bo3yaraemble Ha Kinenra.

7.20. CTOpOHBI MPUIUIM K COTJIAILIEHUIO TOM, YTO B CIIy4YasX, MPeAyCMOTpeHHbIX [loroBopom wmiu
CraHgapTHOM CTpaTerwei ympaBicHHs, YTPAaBISIONINI BIpaBe OTKA3aThCsA OT peanu3alui U30paHHON
Kinentom crpateruu ynpasieHUsI.

7.21. BosBpar YnpasnsomuM KinueHTy AKTHBOB, MOCTYNHMBIIMX Tocje mpekpamienus [lorosopa,
OCYIIECTBIISIETCS] B COOTBETCTBUM CO CIEAYIOIIMMU IIPaBUIIAMHU.

AKTHUBBI TIOJJIeXKAaT BO3BpaTy Ha OCHOBAaHMM IMCBMEHHOIO 3asiBiieHUs KimeHta, conepikaiiero
nacnopTHele JAaHHble KiMeHTa W peKBU3UTHl IepeBoja sl BO3BpaTra JCHEKHBIX CPEJICTB,
0e30KyMEHTapHbIX IIeHHBIX Oymar. B ciyuae ecnum B 3asBienun KimeHTa He yKa3aHbl PEKBH3UTHI IS
MIepeBO/Ia ICHEKHBIX CPEJICTB M/UIIM LEHHBIX OyMar u HH(GOpMAaIHs O TAKUX PEKBU3UTAX HE MPEI0CTaBICHA
VYopaBnsomeMy 10 HCTEYEHHS CpOKa, YCTAaHOBJIEHHOTO HYHKTOM 7.13 Hacrosimero Jlorosopa,
Vrpapnstomuii  BlpaBe OCYLIECTBUTH TepeBoa (BO3BparT) AKTHBOB II0 TOCJIEAHUM HM3BECTHBIM
VYnpasnstomemy pekBuszutaM Kinenra.

AKTUBBI B BHJIE JIOKYMEHTapHbIX LIEHHBIX OyMar mojjiexar Bo3Bpary KiueHTy mo akTy mpuema-
nepeaayn.

[Ipu HecoBnaZeHUN MacHOPTHBIX AaHHBIX KimeHTa ¢ macnopTHBIMU JaHHBIMH, IPEAOCTaBICHHBIMU
Kimentom VYmpapistomemy npu 3akiatoueHun JloroBopa wim B nepuop JerctBus JloroBopa, BO3Bpar
AKTHBOB OCYIIECTBIIIETCS TOJIbKO Iociie mpeaoctapineHuss Knuentom ankersl Kinenra, konuu nacrnopra u
coryacust Ha 00pabOTKy NMepcOHAIbHBIX TaHHBIX (ecnu y KnneHnTa He nMeeTcs JeiCTBYIOMNX 10TOBOPOB €
VYopasngoomuM, B pamkax KoTopbliX KimeHToM OblIM NpeaocTaBieHbl YTPaBISAIOUIEMY YKa3aHHbIE
CBEICHHS U JJOKYMEHTHI).

7.22. Tlpn HanW4uuM JHO00TO 3aKOHHOTO OTPAHWYEHUS 10 PACTIOPSDKEHUIO AKTHBaMH, HAIOXXEHHOTO
YIOJIHOMOYEHHBIMU TOCYAAPCTBEHHBIMU OpraHaMH B paMKaX CBOMX ITOJIHOMOYMH W/WJIM Ha OCHOBAaHUH
3aKOHHOTO TpeOoBaHMsl, BKIOYas cyAeOHbIN akT, KiiMeHT He MOXKET OCyIIeCTBIATh BbIBOJ AKTHUBOB BHE
3aBHCHUMOCTH OT CyMMBI TaKOT'O BBIBO/IA, 33 HCKJIFOUEHUEM CIIy4aeB JOIYCTUMOCTH OCYILIECTBIIEHHUS BBIBOJA
UCXOS U3 YCIOBUM HAJOXKEHHOTO OTPaHUYEHUS.

7.23. OcHOBaHMEM JUIsI UCIOJHEHHUs OTAEIbHBIX pacnopspkeHuil KiumeHrta sBiseTcss mopydyeHue
Knmenra u3 4mcna mpeayCMOTpPEeHHBIX HacTosmmMu [lpaBwiamu (mpuioxeHus 4 - 4.2 K HACTOSIIUM
IIpaBunam). Ilog npuemoM mnopyuyeHMsl MOHMMAETCsl perucrpauus nopydeHus KimeHta B KypHaie
MIPUHATHIX TOPYUYEHUN Y IPABIISIOLIETO.

He cunTaercs moaTBepAeHUEM IpUeMa NOPYUECHHUs perucTpalyst ooparieHus (pacnopsuKeHus!, HHOTO
JOKYMEHTa) B cHUCTeMe OOIlel perucTpauuu JIOKyMEHTOB, IOATBEPXkACHUE IpueMa JOKYMEHTa,
dopmupyemoro npu obmene mnocpenactsom IO, momydenue nopyuyenus Knumenra mo moute, ¢akcy,
JTUYHOMY KaOWHETY Ha caiiTe Ynpasisitomiero. JlanHbie qeiicTBUs B paMKax JOKyMeHTooOopoTa ¢ Kiimentom
KBATM(HUIUPYIOTCS  YIPABISAIOMIMM Kak MOJyYeHHE MHUIUHPYIOIMX JIOKYMEHTOB, MOJUIekKAIUX
JalbHENIIeMy paCCMOTPEHHIO YIIOJTHOMOUYEHHBIMH Y IPaBJISIONINM cOTpyaHIUKaMu. [1o pe3ynbprataM Takoro
paccMOTpeHHsT TPUHUMAETCS] pEHIeHWE B OTHOIICHWH KBAJTM(PHUKAIMK IOJYyYEHHOTO JIOKYMEHTa Kak
nopyuenus KiueHrta, a Taxke perieHHe O peructpauuu nopydeHus KnmeHta B JKypHaje NPUHSATHIX
MOpYYEHUH YTIPaBIIAIOLIET0 JH0O0 €ro OTKJIOHEHHH.

VYnopapnsoomuid BpaBe He NMPUHUMATh U HE PETUCTPUPOBATh MOPYUYEHUS, KOTOpPbIE HE COJEpKaT
o0s3aTeNbHbIe PEKBU3HUTHI, IPEIYCMOTpEeHHbIe HacTosimuMu [IpaBunamu, He0OX0IUMBbIE ISl UCTIOJTHEHHUS
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MOPYYCHUS, W/WIN UMEIOT SBHbIC NMPU3HAKH HEBO3MOXKHOCTU MX WCIOJHEHUS, W/WIN colepxar B cebe
IIPOTUBOPEUYUBBIE HHCTPYKIIMH, JIEJIAIOLINEe HEBO3MOKHBIM UX HCIOJIHEHUE, U/WIN cOozepKaT B cebe WiIu B
COIIPOBOKAAIONIEH MoOpydeHne WHOpMalMK yKa3aHHE Ha TO, YTO TMOPYyYEHHE NpPEAHA3HAYCHO IS
TECTUPOBAaHUS HMH()POPMAMOHHOW HMH(PPACTPYKTYpbl YIPABIAIOIIErO0 B LEISAX BHEAPEHHUS HOBBIX
TEXHOJIOTUYECKHUX CEPBHCOB H/MIIM KOHTPOJIS 32 TIPABMIIBHOCTHIO €€ (YHKIIMOHUPOBAHHUSL.

7.24. Yrpapisouuii ucnoaHseT nopyueHust KinMeHToB npu ycioBUM, YTO IOPYUYEHHUE COIEPIKUT BCE
CYIIECTBEHHBIC YCIOBUSI U PEKBU3UTHI, ycTaHOBICHHbIE [IpaBunamu (mpuiioskeHus 4 - 4.2 K HaCTOSALINM
[IpaBunam).

VYopasnsaomuii npuHuMaer or KiMeHTOB mNOpy4eHHs, COCTAaBICHHBIE B WHOM, OTJIMYHOM OT
IIPEUI0KEHHON Y IpaBiIstoIUM (OPMBI, TOJIBKO NMPH HAJMYUU B HUX CYILECTBEHHBIX YCIOBUH MOPYYEHHUS,
peayCcMOTpeHHbIX HacTosmmmu [IpaBunamu (npunoxkenus 4 - 4.2 x Hacrosuwm [IpaBunam).

7.25. YrpaBisouyii BlipaBe 0TKa3aTh B IpUeMe OPYUEHUs B CIECTYIOIUX CIIydasx:

7.25.1. [lopyueHne He COJEPKUT KaKOro-IM0O M3 CYHIECTBEHHBIX YCIOBHH UM pPEKBH3HTOB,
ycraHoBieHHbIX [IpaBunamu (mpusosxenus 4 - 4.2 k HactosmuM [IpaBunam).

7.25.2. [lopyueHne coaepKuT B ce0e MM B COMPOBOXKIAIOIIEH ero nH(pOpMaIMK yKa3aHUe Ha TO, YTO
[OpYYEHHE TNPEAHA3HAYEHO JI TeCTUPOBAHMA MH(MOPMALMOHHOW HH(PACTPYKTyphl YNPaBISIOLIETO B
LEJAX BHEJPEHUS HOBBIX TEXHOJOIMUECKUX CEpPBUCOB M/WIM KOHTpPOJIL 3a MPaBWIBHOCTbIO €€
(YHKIMOHUPOBAHUSI.

7.25.3. [lopyueHue colepuT B cede MPOTUBOPEUMBBIC MHCTPYKLIMH, JENAIOIUE HEBOZMOXKHBIM HUX
HCIIOJIHEHHE.

7.25.4. TlopyueHue HEBO3MOXXHO HCIIOJIHUTh (WM UCIOJHEHHE TOpPYYEHUS MOXKET TOBJeYb
HapyluleHue  YIpaB/sloIlMM  TpeOOBaHUN  JEHMCTBYIOLIErO  3aKOHOAATENbCTBA,  CTAHJAPTOB
CaMOPEryJIMPYEMBIX OpraHu3aluii, KOTOpbIE MOIeKAT IPUMEHEHHUIO Y IPaBIISIIOIIMM) Ha YKa3aHHBIX B HEM
YCIIOBUSIX BCIIEACTBHE HOPM JIEHCTBYIOIIETO 3aKOHOAATEIbCTBA, COCTOSHUS PbIHKA, CJIOKUBLINXCS OObIUacB
7es10BOoro o0opoTta, TpeOOBaHUI MpaBMII Pa3IMUYHBIX CTPYKTYp pbIHKa LeHHbIX Oymar (OpraHu3aTopos
Toprosiu, ynoaIHOMOYEHHBIX AETIO3UTAPUEB, PACUETHBIX YUPEKACHUN U T.I1.), yYaCTBYIOUIUX B IIPOLECCE
UCHOJHeHus nopydenus Knuenra.

7.25.5. Tlopyuenue Knuenra He oOecrieueHO akTUBaMH, HEOOXOTUMBIMH IS €70 UCTIOTHEHUS.

7.25.6.OTKka3 B mpueMe TNOpY4YeHUS BO3MOXKEH TaKKe B Cllydasx OMIMOOYHBIX JeHCTBHIA
VYopaBisoomero, B Takux ciaydasx YNpaBJsSIOUUN JOJKEH MOCTaBUTh B M3BECTHOCTh 0 HUX KimenTa u
BBINOJIHUTh HEOOXOMMbIE KOPPEKTHPYIOIIUE MPOLEAYPHI.

7.25.7.B cny4ae, ecim TOpy4YeHHE IMOJACTCS B OTHOIICHWH 3a0JIOKMPOBAHHBIX AKTHBOB (B
NOoHMMaHuM Hactosummx IlpaBun moj OMOKMPOBKOW aKTHBa IMOHMMAeTCS HaJOXKEHHE JH00ro BUAA
OrpaHUYEHUH, IPEAYCMOTPEHHBIX 3aKOHOIaTEIbCTBOM, B TOM YHCIlIe 00pEeMEHEHHE, OTpaHHYEHUE B IIPaBax
U T.IL.).

brnoxupoBanue AxtuBoB KimeHta (B TOM 4HCII€ YCTaHOBJIEHHWE OTpaHMYEHUM (3ampera) Mo
COBEPILICHHUIO ONepaluii ¢ IEeHHbBIMU OyMmMaramu, JEHEXHBIMH CpEJICTBAaMM, 3aKJIIOYEHHUIO JO0TOBOPOB,
SIBJIIOIMXCS IPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAaMH) MOXET OBITh OCYILIECTBIIEHO B pe3yjbTaTe
JEUCTBUI Y IIPABIIAIOLLETO, HAIIPaBJIEHHbBIX Ha ncnoyHeHue denepanbHoro 3akoHa oT 07.08.2001 N 115-03
«O TpOTHUBOAEUCTBUM JieTaau3aluu (OTMBIBAHUIO) JI0XOJOB, IOJTYYEHHBIX IPECTYNHBIM IyTeM, U
(UHAHCHPOBAHUIO TEPPOPUMAY.

brnoxupoBaHue IeHHBIX OyMar (Hajlo)KeHue OrpaHuYeHN Ha LieHHble Oymarn) Kirenra B ciyyasx, He
cBs3aHHBIX ¢ ucnoiaHeHneMm denepanbHoro 3akoHa oT 07.08.2001 Ne 115-®3 «O mpoTuBOAEHCTBUU
Jeraan3anuu (OTMBIBAHUIO) JOXO0/I0B, IOJYYEHHBIX IPECTYHBIM ITyTeM, U ((MHAHCHPOBAHUIO TEPPOPU3IMAY,
MOJKET OBITh OCYIIIECTBICHO B CIEIYIOIUX CIIyqasx:

» B cllydasX, yCTaHOBJIEHHBIX DenepanbHBIM 3aKOHOM OT 26 nekadps 1995 roma Ne208-d3 «O6
aKIMOHEPHBIX 001IecTBax», DeaepanbHbIM 3akoHOM OT 22.04.1996 Ne 39-D3 «O pbIHKE LIEHHBIX OyMary,

» TIpH TOJyYEeHUH YTPaBISIONIMM B Ha/JIeKalield GopMe JOKYMEHTOB O HAJIOKEHUH apecTa HITH
YCTQHOBJICHMM MHOTO 3alpeTa Ha pacHopsbKeHue (COBEpIICHHE CIENIOK, MHBIX OIepaluil) ¢ JIeHEKHBIMU
CpeICTBaMH, LICHHBIMU OyMarami, Mpou3BOIHBIMH (PMHAHCOBBIMH MHCTPYMEHTAaMH, K KOTOPBIM OTHOCSITCS
pemieHns (IOCTaHOBIIEHNUS, ONIPEAETIEHUS, IPEANIUCAHUS U T.[l.) YIIOJTHOMOYEHHBIX OPraHOB BJIAcTH;

Pa30nokupoBaHue yKka3aHHBIX BbIIIE€ aKTHBOB OCYIIECTBIISIETCS B Cyyae MOJIyYeHUs B HaJUIeKallei
¢bopme TOKyMeHTa YHOJHOMOYEHHBIX OPraHOB / YIOJHOMOYEHHBIX JIMI] O MPEKPAIleHUN OCHOBAHUU IS
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OJIOKMPOBKH, O CHATHH OTPAaHUYCHUN HA [IEHHbIC OyMardu.

I[Ipu srom KnmeHT moarBepKaaeT cBOe O3HaKOMJIEHHE ¢ TeMm (akTom, 4Tto OJIOKMpOBaHUE /
pa30iokupoBaHHE IEHHBIX Oymar KimeHTa ocCymecTBisieTcs IO CYeTy JAeno (JIMIEBOMY CUeTy)
JIOBEPUTENILHOTO  YIPABISAIONIETO, OTKPHITOMY YTPABISIOUIEMY BBIIIECTOALIUM JIEO3UTapUEM, U
MPEJCTaBIsIeT CO0OW JCWCTBUSA BBIMIECTOSIIECTO JCTO3UTAPHUS, HANpPABICHHbIE HA YCTaHOBIICHUE
OorpaHMYeHUil (3ampeTa) Mo COBEPIICHUIO ONEpalui ¢ IEHHbIMU OyMaramu, BXOJSIIMX B COCTaB aKTHBOB
Knuenra n nepenanHpix Y papisitomemy.

7.25.8. KimeHT He BBINOJHUI OOSI3aHHOCTH, IPEAYCMOTPEHHBIC JCUCTBYIOIICH pemakiuen
«[lopsinka uaeHTHPUKAIIME KIUEHTOB AKIMOHEepHOro obmiectBa «lMHBecTunmonHas kommanus «HDK-
CoepexxeHus .

7.25.9. Ecmm Ympammsiromum Oblla TPOBEACHA TOJIBKO yrmpoineHHas uaceHtudukanws Knmuenra —
¢dbu3nueckoro nuna (B TOM 4Mcie MpU 3aKkioueHuu JloroBopa MMCTaHIIMOHHO), YTIPAaBISAIOUIMN BIIpaBe
OTKa3aTh B MpUEMe TOPYUYEHUS] Ha BBIBOJ JICHE)KHBIX CPEJICTB HA OAHKOBCKHE CUYETa, OTIUYHBIE OT TeX, C
KOTOPBIX OCYIIECTBISUIOCH 3a4KClieHne IeHexHbIX cpeacTB Ha Cuet Kinenra y Ynpasnstoiero. [Ipu atom
YrupaBigomuid BIpaBe MPOU3BOJUTH 3aYUCIICHUE JEHEXKHBIX cpeacTB Ha Cuer KimeHTa TONBKO eciu
dbamunus, uMs, OTYECTBO (€CIM MHOE HE BBITEKAEeT M3 3aKOHA WJIM HAlMOHAJIBLHOTO O0bIYas) U WHBIC
UACHTU(PHUIHUPYIONINE TaHHBIC MIaTeNbIINKAa COOTBETCTBYIOT JaHHBIM KiIMeHTa, Ipe10CTaBICHHbBIM B X0/1€
YIPOIICHHON HICHTU(UKALINH.

7.26. B cinyuae namuumsi oueBuUHOM ommbOku Knuenta B mopyuenun Kiuenta Ymnpapnstomiuit
MPEANPUHUMACT PAa3yMHBIC YCWIHS 10 MPEIOTBPAMICHUIO BBIMOJIHCHUS OIIMOOYHOTO TOPYYCHHS H
uHpopmupoBanuio 00 3Tom KireHTa ¢ UConb30BaHUEM CPEACTB KOMMYHHKAIINH, YKa3aHHBIX B IOTOBOpE
¢ Kinnenrom. B ciryuae orcyteTBust 00paTHOM cBA3M ¢ KiimenToM Ynpapisomuil HCHOIHIET IOPYUYEHHE Ha
yCIIOBUSIX, YKA3aHHBIX B opyueHuu Kinenra.

Cratsa 8. OIIPEJEJEHUE CTOUMOCTHU AKTUBOB KJIMEHTA

8.1. Croumoctb AkTHBOB KinenTa onpenensercs Kak cymMma:

»  JIEHEXKHBIX CPEJICTB, HAXOSIIUXCS B JOBEPUTEIHHOM YIPABICHUH;

»  OILIGHOYHOH CTOMMOCTH IICHHBIX OyMar, MO3HLuii 10 MPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTaM
U JPYroro UMyIecTBa, HAXOIAIINXCS B JOBEPUTEIBHOM YIIPABICHUH;

»  1eOUTOpPCKOW 3a/I0JDKEHHOCTH, BO3ZHHKILIECH B PE3yJIbTaTe COBEPIICHHS CIEIOK C MMYIIECTBOM
Kimenra.

8.2. OreHoYHast CTOMMOCTh MMyIecTBa KilMeHTa, MepeqaHHOro B JIOBEPUTENBHOE yrpaBieHue /
BO3BPAIIEHHOTO U3 JJOBEPUTENILHOTO YIIPABJICHNUS, ONIPEAEIAeTCS YKa3aHHBIM HUXKE CITIOCOOOM.

O1eHOoYHasi CTOUMOCTh OOBEKTOB, IEPEAABAEMBIX B IOBEPUTEIBHOE YIIPABICHHUE, PACCUUTHIBAETCS KaK
CyMMa JICHE)KHBIX CPEJICTB Ha JaTy Nepeaadn B IOBEPUTENBHOE YIIPaBJICHUE.

OrneHouHast CTOUMOCTh OOBEKTOB MPHU BBIBOJE OOBEKTOB U3 JOBEPUTEIILHOIO YIpaBJieHUs (BO3BpaTe
BCEX WJIM 4acTU OOBEKTOB YNPABJICHMS) PACCUUTHIBAETCS KaK CyMMa JIEHEKHBIX CPECTB Ha JaTy BBIBOJA U
OLIEHOYHOM CTOMMOCTH LIEHHBIX OyMar Ha JaTy BbIBO/Ia 0OBEKTOB U3 JOBEPUTEIHHOI'O YIIPABIEHUS C yUETOM
CYIIECTBYIOIIUX 0053aTeNbCTB 110 I0TOBOPY AOBEPUTEIBLHOTO YIIPABJICHUS.

8.3. Ompenenenne OlIEHOUYHONW CTOMMOCTH UMyInecTBa Kinenra:

8.3.1. OmeHo4Has CTOMMOCTH aKIWi (TIAeB, WITOTEYHBIX CEPTU(UKATOB YYACTHSI) POCCHHUCKUX
SMUTEHTOB OIPEAEIAETCS MO PHIHOYHOM LIEHE, CIOKMBILIEHCS Ha Toprax opranusaropa toprosiu [TAO
MockoBckass bupka Ha MOMEHT TAaKOM OLEHKM W PACCUUTHIBAEMOM 3THM OPraHM3aTOPOM TOPIOBJIM B
coorBeTcTBUH ¢ «llopsiikoM ompeneneHusi pbIHOYHOM IIEHBI LIEHHBIX Oymar, pacueTHOM IEHbI IIeHHBIX
Oymar, a TakXe TNpeneTbHON TpaHUIbl KOJeOaHW PHIHOYHOM IIEHBI IIEHHBIX Oymar B 1emsix [maBwr 23
Hanorosoro konekca Poccuiickoit denepanmny», yreepxkaeHubM [Ipukazom @CDP Poccun ot 09 HOSOps
2010 1. Nel0-65/m3-n. Ecnm Ha gaTy ompeieneHus OIEHOYHONW CTOMMOCTH akiuu (IMasi, WIOTEYHOTO
cepTH(UKaATa y4acTHsl) yKa3aHHasl ppIHOYHAs [IeHa OpraHU3aTOPOM TOPTOBIIM HE PAaCCUUTaHa, TO OLIEHOYHON
CTOMMOCTbBIO aKIuH (Iasi, HIOTEYHOI0 cepTU(UKATa yUacTusl) MOXKET SBJIATHCS MOCIEAHSS pacCUUTaHHAs
9TUM OpraHU3aTOpPOM TOPrOBJIM pBIHOYHAsA L€HA WIM pBIHOYHAs I1(€HA, pacCYUThIBaeMas JpyruMm
OpraHu3aToOpOM TOPTOBIIM B COOTBETCTBUM C HacTOsIKUMHU [IpaBriiamu.

8.3.2. OueHo4yHass CTOMMOCTb KYIOHHBIX OOJMramuii ompenensercss IO pPHIHOYHOM LieHe,
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CJIOXKMBILIElCs Ha Toprax opranuzaropa toprosiu IIAO MockoBckas bup:ka Ha MOMEHT Takol OLIEHKH U
pPacCUUTBIBAEMON 3TUM OPIaHM3aTOPAaM TOPIOBIU B COOTBETCTBUU C «llopsakom ompeneneHus pbIHOYHOU
LEHBl LIEHHBIX OyMmar, pacdeTHOW IIeHbl LEHHbIX Oymar, a TakXke MpeAeiIbHON TIpaHHUIbl KoJeOaHHi
PBIHOYHOM IIEHBI IIEHHBIX Oymar B mnensx [maBel 23 Hamorooro koaekca Poccuiickoit ®@enepamum,
yrBepxkeHHBIM [Ipukazom @COP Poccun ot 09 Hos0pst 2010 r. Ne10-65/113-H, yBeTMYSHHOH HA BEIMYUHY
HAKOIUICHHOTO KyIIOHHOTO J0X0Ja, PACCYMTAHHYIO Ha ATy ONpPEACICHUS PBIHOYHOM LIEHBI, UCXOAS U3
KYHOHHOW CTaBKH IO COOTBETCTBYIOLIEMY BBITYCKY OOJHMTrallM, yCTAaHOBJICHHON Ha TEKYLIHH KyIOHHBIH
nepuo. B ciydae OTCyTCTBHS PIHOYHOM LIEHBI I10 UTOraM TOProBOrO JHS — IO PHIHOYHOM LIEHE 110 UTOraM
MOCJIETHETO TOPrOBOTO JIHs, KOTJIa pIHOYHAS 1IeHa ObliIa OIpeeseHa.

8.3.3. Eciu Hu ofHMM M3 yKa3aHHBIX B HacTosmux lIpaBunax opraHuzaTopoB TOProBid PbIHOYHAS
[IEHa SMUCCHOHHBIX LIEHHBIX OyMar He paccYrTaHa HU Ha OJIHY U3 JIaT, TO CTOUMOCTb TaKUX SMUCCHOHHBIX
LIEHHbIX OyMar paBHsAETCs 0aJaHCOBOW JIMOO MOKET ONPENEIATHCS M0 OLEHKE HE3aBUCUMOIO OLCHIINKA B
TOM ciy4ae, eciau KiIMeHT 1aeT nMCbMEHHOE COTlacue Ha BO3MELICHUE PACXO/I0B 110 OLICHKE 3 CYET CPELCTB,
[IepeaBaeMbIX B JIOBEPUTEIBHOE YIpABICHUE, JUOO IO HKCHEPTHOH OLEHKE YIPaBJSIOIEro C
IIACbMEHHOTO0 cornacus Knuenra.

8.3.4. Ecuu uHOe npsiMo He IpeyCMOTPEHO HacTosAmKUMu [IpaBuiiamu, olleHOUHasi CTOUMOCTb UHBIX
MHCTPYMEHTOB, JIONYILEHHBIX K TOpraM pOCCUHCKUM OPraHM3aTOpOM TOPrOBIIM Ha PHIHKE IIEHHBIX OyMar,
IIPU3HAETCS PAaBHOM HMX PBIHOYHOM IIEHE, ONPENEICHHOM 3THUM OPraHW3aTOPOM TOPIOBIH, a IIPU €€
OTCYTCTBMM Ha J]aTy OLICHKH — Ha MIPEIbIIyIUI I€Hb, IPU OTCYTCTBUU HA NPEABIAYLIUHN IE€Hb — HA JaTy
npuoOpeTeHusl.

Ecnu Ha MOMEHT OLIeHKM AKTHBA, HAXOJSILErocs B JOBEPUTEIbHOM YIIPABICHUH, HH(POPMALUS O €ro
PBIHOYHBIX LIEHAX PACKPBIBAETCS HECKOJIBKMMHM OpPraHM3aTOpaMy TOPIOBIH, YIPaBIISIIOIIMKA BIpaBe IS
1esiel OLeHKU AKTHBA BBIOPATh M3 3TUX OPraHU3aTOPOB TOPTOBIIU JIFOOOTO IO CBOEMY YCMOTPEHHUIO.

8.3.5. OueHovHas CTOMMOCTB OOJIUTAINI, CPOK NOTAIIEHUSI KOTOPBIX HACTYIHII, TPU3HAETCS PABHOM:

» HOMHUHAJIBHOH CTOMMOCTH OOJUTaIMi — 0 MOMEHTA MOCTYIUICHHS AEHEKHBIX CPE/ICTB B CUET HX
MOTalIeHHs] B COCTaB OOBEKTOB JIOBEPUTEIBHOIO YIIPABICHHUS;

» HYJIO — C MOMEHTA NOCTYIUICHHS JICHEKHBIX CPEICTB B CUET MX MOTALICHUS B COCTaB 00BEKTOB
JOBEPUTEIIBHOTO YIIPABJICHUS.

B ciydae ony6iaukoBaHusl B COOTBETCTBUU C 3aKOHOAaTesIbcTBOM Poccuiickoit denepannu cBeneHuit
O MIPU3HAHUM SMUTEHTA OOJIUTraluii GAHKPOTOM OLIEHOYHAs CTOMMOCTh OOJIMTallMii TAKOTO SMUTEHTA C JAaThl
OIyOJIMKOBAaHUS YKa3aHHBIX CBEJICHUN MPU3HACTCS PaBHOM HYIIIO.

8.3.6. OmeHoYHasT CTOMMOCTh HMHBECTHIIMOHHBIX TIAa€B I1a€BBIX HMHBECTHUIIMOHHBIX (OHIOB W
UIOTEYHBIX CEPTU(PHUKATOB YUaCTHsl, HE JOMYIIEHHBIX K TOPraM pOCCUHCKUM OpPraHM3aTOPOM TOPIOBJIM Ha
PBIHKE IIEHHBIX OyMar, MpU3HAETCs] PABHOM HMX PACUETHOM CTOMMOCTH Ha JATy ONpeesieHUs OLEHOYHOU
CTOMMOCTH, a €CJIM Ha 3Ty JaTy pacueTHasi CTOUMOCTh MHBECTUI[MOHHBIX M1A€B M UMIOTEYHBIX CEPTUPHUKATOB
y4acTHs He ONPEIeNsach, — Ha MOCIEAHIOK ATy €€ ONpPeIeIeHUs, IPEAIIECTBYIONIYIO 1aTe ONPEIeICHUs
OLIEHOYHOH CTOMMOCTH yKa3aHHBIX MHBECTUIIMOHHBIX M1a€B M UMOTEYHBIX CEPTUPUKATOB yUaCTHUS.

8.3.7. OueHoYHass CTOUMOCTh (BIOYEPCHBIX KOHTPAKTOB U OIIIMOHOB (B CIIy4ae AOMYCTUMOCTH HX
npuoOpeTeHusT YTNPaBISIONMM 3a CUET CPEACTB, HAXOAALIMXCS B JIOBEPUTEIBHOM YIPABICHHM, IO
ycioBusiM JloroBopa JOBEPUTENLHOIO YNPABICHMS) OIpENEseTcsl MO pacueTHOM IIeHEe OpraHu3aropa
TOPTOBIJIN, OIIPEJEIIEHHON B COOTBETCTBUU € HacTOSIKUMH [[paBunamu, a mpu ee OTCYTCTBUU Ha 1aTy OLEHKU
— Ha NMpeAbLAYLINH JIeHb, TPU OTCYTCTBUU Ha MPEbIYIIUHN I1€Hb — Ha JaTy IpUOOpEeTeHHUSI.

8.3.8. OueHovHas CTOMMOCTb SMUCCHOHHBIX IIEHHBIX OyMar, He JOMYIIEHHBIX K 00palleHuIo yepes
OpPTraHHU3aTOPOB TOPTOBIIH, OpeaesseTcs ¢ yaeroMm nojoxkenuid [Ipukaza ®CDOP PD ot 09.11.2010 Ne 10-
66/m3-1 «O0 yTBepxaenuu [lopsaka onpeneneHns pacueTHON 1IEHbI IEHHbIX OyMar, He 0Opallaronxcs Ha
OpraHM30BaHHOM pBIHKE LIEHHBIX OyMmar, B 1ensix 25 riassl Hanorosoro koaekca Poccuiickoii @enepanum.

8.3.9. OreHka BKJIaJI0B B KPEIUTHBIX OPraHU3aLUAX OCYLIECTBISETCS UCXO/A U3 CYMMBI JCHEXKHBIX
CPEICTB, pa3MEIIEHHBIX BO BKJIa/1aX, yBEJIMYEHHON Ha CYMMY IIPOLIEHTOB 10 BKJIa/ly, PACCUMTAHHBIX Ha AATy
OLIEHKH UCXOJIS U3 IPOLIEHTHON CTaBKH, YKa3aHHOW B JOTOBOPE BKJIA/a.

8.3.10. Onienka Bcex MTpoYMX (PUHAHCOBBIX HMHCTPYMEHTOB, OTJIMYHBIX OT YHOMSHYTBHIX BEIIIE,
ornpejensercss YNpaBisOUMM HaubOoyiee CIpaBeUIMBBIM 00pa3oM Ha OCHOBAaHMU BCEH JOCTYIHON
VYnpasnsomeMy HHPOpMAaIHK, B TOM YKCJIe Ha OCHOBAHUHU JaHHBIX TOPTOBBIX IUIOMIAJ0K U BHEOUPIKEBOTO
peiHKa. B cimywae, ecnu B TeueHHMe mocieAHUX 6 (1IecTH) MecsleB CHCNKM C LIEHHBIMH OymMaramu He
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3apErHCTPUPOBAHBl HU B OJHOW W3 TOPTOBBIX CHUCTEM, TaKW€ IICHHBbIE OyMarud OIEHUBAIOTCSA IO HX
0anaHCOBON CTOMMOCTH.

8.4. Cymma JeHEKHBIX CPEICTB M 00S3aTENIbCTB B HHOCTPAHHOM BAIOTE TIEPECUUTHIBACTCS B PyOIH
1o Kypcy, yctaHoBieHHOMY llenTpanbapiM 6ankom Poccuiickoit deneparnii Ha AaTy OLIEHKH OOBEKTOB
JIOBEPUTEIILHOTO YIIPABJICHHUS.

8.5. Ilpu pacuere cTOUMOCTH OOBEKTOB JOBEPUTEIBHOIO YIPABICHHUS, €CIIM HHOE HE MPETYyCMOTPEHO
Hacrosimumu [IpaBunaMu, y4uThIBaeTCsl TakKe 3a/J0/DKEHHOCTb, BO3HHUKILAS B PE3YJIbTaTe COBEPIICHUS
CHENOK ¢ ykazaHHbIMU AkTuBamu. Ilpu stom 3amomkenHocts no caenkam PEIIO B Buae mpoieHTOB
HCYMCIISIETCS Ha JaTy pacyeTa.

8.6. He npuHuMaroTcsi B pacdeT CTOMMOCTH OOBEKTOB JOBEPUTEIHHOIO yIIPABICHHUS:

1) Ha4MCIEHHBIN MPOICHTHBIH (KYITOHHBIN) JOXO/ 10 IIEHHBIM OyMaram, B CJIydae e€Clid yKa3aHHbIH
JIOXOJl BKJIFOYEH B OLIEHOYHYIO CTOMMOCTh TaKMX IIEHHBIX Oymar, a Takke B ciaydyae OmyOJMKOBaHUS B
COOTBETCTBUH C (eficpalbHBIMA 3aKOHAMHU M MHBIMH HOPMATHBHBIMU IMPABOBBIMU akTamu Poccuiickoit
@Oenepalli CBEJCHUI O NMPOCPOYKE HCIOIHEHHS SMUTEHTOM O00s3aTesIbCTBAa MO BBIILUIATE YKA3aHHOTO
JI0XO0/a WA CBEJICHUM O MPUMEHEHUHU K SMUTEHTY IIpoLeyp 0aHKPOTCTBA;

2) OOBSBICHHBIC, HO HE MOJYYCHHbIC TOXObI 110 IIEHHBIM OyMaraM, B TOM Yuciie B popMe IIEHHBIX
Oymar;

3) HavHCJICHHBIC, HO HE TOJIyYCHHBIC OXObl MO0 WHBECTUIMOHHBIM IasfM 3aKPBITHIX MACBBIX
WHBECTUIIMOHHBIX (DOH/IOB,;

4) ueHHble OyMard, BBIKYIUICHHBIC SMHTEHTOM, IO KOTOPBHIM B COCTaB AKTHBOB IOJYYCHBI
JICHEe)KHbIE CPEACTBA, U KOTOPhIE HE cIHcaHbl co cueta Knuenta (YmpaBisoero) K MOMEHTY 3a4HCIICHUS
JICHEKHBIX CPEJICTB;

5) 1eHHbIC Oymaru, mpaBo Ha MOJIy4YEeHHE KOTOPBIX pealn30BaHo B MHTepecax KimeHTa B pe3ybTate
KOPIIOPaTHBHOTO JCHCTBUS (HE SIBIISIONIMECS JOXOJOM B BHJIC IIEHHBIX Oymar), He 3a4MCICHHBIC Ha CUET
KnuenTa (YnpaBisioliero) K MOMEHTY pacieTa CTOUMOCTH OOBbEKTOB JOBEPUTEIBHOTO YIIPABICHHUS.

8.7. O01mecTBO XpaHUT PacUEThI OKA3aTEIeH, OCYIIECTBIISIEMbIE B LIEJISIX PACKPBITHS HH(OPMAIIHH, &
Takxe HH(GOPMAIMIO B OTHOLIEHUH HHBECTUIIMOHHOTO MOPT(HENsi, ero CTOMMOCTH, O CIEJIKAX 3a CYET I3TOTO
WHBECTHIIMOHHOTO MOPTQEs B TCUCHHE IATH JIET CO JIHS MPOU3BEACHHS pacyéTa TaKUX MOKa3aTeIeH.

Cratea 9. OCYHIECTBJIEHUE JAOBEPUTEJIBHOI'O YIIPABJIEHUA. CTPATEI'HU
YIIPABJIEHUA

9.1. Yupaastouuii mpucTynaeT K MCIIOJTHEHUIO CBOUX 00s13aTeNbCTB 10 J[oroBopy He3aMeITUTeNbHO
rocJie nepejadn eMy AKTHBOB.

9.2. Ycnosus CTaHAapTHBIX CTpaTeTui YIpaBleHUs, KOTOpbIie Y IpaBistomuil npeanaraet Knuenram
o JloroBopy, nmpeaycMoTpeHs! (packpbiThl) B [Tpmnoxxennsx NeNe 13, 14, 15, 15.1, 15.2, 15.3 k HacTosImuM
[TpaBunam u (unm) Ha caifte Ympasistomiero B cetu MutepHer. 3akimtouasi J[oroBop o J0BepUTEIHHOM
yIpaBJIeHUH, peaycMaTpuBaroiuii cnegopanue CTaHIapTHON CTpaTeruu yrpasieHus, KinueHT TeM cambiM
MOATBEPK/Ia€T CBOE COTJache ¢ omnpeneneHHbIM eMmy CTaHTapTHBIM HMHBECTULIMOHHBIM TpoQuieMm,
COOTBETCTBYIOIIMM MHBECTUIIMOHHOMY Mpoduito CTaHAAPTHON CTPATeTUN YIIPABJICHHUS.

9.3. OcytiecTBisis JOBEepUTEIbHOE yIIpaBIeHUE, Y IPABISIOMINUN JEHCTBYET CTPOTO B COOTBETCTBUH C
WNuBecTummonHoi Aekapanueit 06e3 HeoOxomumocTu moiydeHHss oT KimeHTa Kakux-mubo yKa3zaHWM,
MOPYYEHUM, UHCTPYKIUH B OTHOIICHHH JOBEPUTEIHHOTO yIpaBieHHs, eciii CTOpOHaMHU HE OTrOBOPEHO
WHOE, TIPU ATOM OXHujaemas JOXOJHOCTh KimeHTta, ykaspiBaemasi B €ro MHBECTHUIIMOHHOM Mpodwuie, He
HaKJIaJbIBAET Ha YIIPABIAIOIIET0 00S3aHHOCTH TI0 €€ JOCTHIKEHUIO U HE sIBIIsSeTCs rapantuei ans Kinuenra.

9.4. Vupansionuii BrpaBe 0e3 TPEIBAPUTEIBLHOTO YBEJIOMIICHHS TOPYYUTH JAPYTOMY JIHITY
COBEpIIaTh OT WMEHHU YTPAaBISAIOUIETO [EHCTBUS, HEOOXOAMMBIE ISl JTOBEPUTEIHHOTO YIPABICHUS
AKTHUBaMH. YTIPaBISAIONIMN OTBEYAET 3a IEHCTBUS U30PAHHOTO UM ITOBEPEHHOI'0 KaK 3a CBOU COOCTBEHHBIE.

9.5. Pe3ynbTaThl EATENBHOCTH Y IPABIISIFOIIETO 10 YIIPABICHUIO IIEHHBIMU OymMaraMu B IPOIIIOM He
onpenenstot noxoasl Kimmenra B Oyaymem.

9.6. IIpaBa u o6s13anHOCcTH CTOPOH

9.6.1. KimmeHT 00s13aH:

» mepenatb YTpasisiioieMy AKTUBBI B CPOK, B 00bEME U COCTaBe, COrNIacOBaHHOM B JloroBope;
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» HE BMCIIUBATHCS B ONEPATUBHYIO JIEATCIBHOCTD Y IPABIISIOIICTO;

» mepenaBaTh YTPaBISIOMEMY JOTIOTHHUTEIBHBIC JOKYMEHTBI U CBEICHHS, HEOOXOTUMBIE IS
BBITIOJTHEHUS 00S13aHHOCTEH U OCYIIECTBIICHHUS TIpaB 1o JloroBopy, B Teuenue 3 (Tpex) pabouux qHEH mocine
MOJIy4E€HUSI COOTBETCTBYIOLIETO TpeOOBaHUS YIPAaBIAIOIIErO, €CIM HHOM CpOK HE MpeayCMOTpeH
Hacrosumu IIpasunamu.

9.6.2. KimueHT umeeT npago:

» moiyyaTb HMH(DOPMALHUIO O JAEATENbHOCTH YIPABISIONIETO B BHAE OTYETOB B  CPOKH,
npenycMorpennble [lpaBunamu, a Takxke MHQOpMAIHIO, MPEAYCMOTPEHHYIO cTaThell 6 DenepalibHOTO
3akoHa oT 05.03.1999 N 46-®3 «O 3amure npaB U 3aKOHHBIX MHTepecoB KIIMEHTOB Ha pBIHKE LEHHBIX
Oymary,

» 3adBHUTH JO TpeKpauieHus aercTBus [loroBopa TpebGoBaHHE O YACTUYHOM HWIIU TOJHOM OT3BIBE
AKTHUBOB UJH TpebOBaHUE O JOCPOYHOM MpekpaleHuu Jlorosopa;

» Ha ocHoBanuu 1. 1 cr. 1020 'K P® 3akmrouats ¢ mpuHamiexammmu KiueHty oObekramu
(AKTHBaMU) NTOBEPUTEIHHOTO YIPABICHUS, HAXOIAUIMMUCS B JOBEPUTEIHLHOM YIPABICHUHU, BCE BH/IBI
CZIEJIOK, IIPEIyCMOTPEHHbIE 3aKOoHOAATenbCcTBOM Poccuiickoii denepanny, KOTOpble BIpaBe COBEPIIATH
Kiment kak coOCTBEeHHUK 00BEKTOB (AKTHBOB) JOBEPHUTEIILHOTO YIIPABICHUSI.

9.6.3. Yrpasisronuii 00s13aH:

» OCYIIECTBJIATH JOBEPHUTEIbHOE yIpaBiieHHe AKTHBaMH B WHTepecax KimeHra crtporo B
COOTBETCTBHUH ¢ TpeOOBaHUSMU 3aKOHO1aTeNnbcTBa Poccuiickoii deneparuu u yenoBusamu Jlorosopa;

» TIpH OCYIIECTBJICHUH JCSITEIBHOCTH 110 HacTOsIIeMy JloroBopy mposBIsTh JOJDKHYIO 3a00TIMBOCTh
00 unrepecax Knwmenra. [[ns ueneit JloroBopa K HpOSBICHUIO JIOJDKHOW 3a00TIMBOCTH HE OTHOCHUTCS
00513aTeNbCTBO  YTIPABISAIOMIETO COBEPIIATh KaKHE-THOO CHENKM C AKTHBaMH MO JYYIIUM I€HaM
MPUOOPETEHUs U/WIH OTUY>KJICHHUSI AKTUBOB B T€UEHHE KAKOT0-JIMO0 BPEMEHHOTO MePHO/Ia;

» TIpHU OCYIIECTBJICHUU CHEJIOK ¢ AKTHBaMH, ACUCTBYS OT CBOETO MMEHHU M B MHTepecax Kimenra,
yKa3bIBaTh, UTO OH JIEHCTBYET B KauecTBe Y npasiisttoniero. s storo:

% TpHU COBEPUICHHH ICHCTBUMU, HE TPEOYIOIUX MUCHBMEHHOTO OhopMIIeHHUs, HH)OPMUPOBATH
JPYTYIO CTOPOHY 00 UX COBEPIICHHH B 3TOM KauecTBE;
% B IMCBMEHHBIX JOKYMEHTAX [10CJIC HAMMEHOBAHHUs Y IPABJISIFOIICTO AeIaTh MOMETKY «J1.Y .».

» HE JIONyCKaTh HCIOJbh30BaHWE AKTHBOB B KA4eCTBE MCTOYHHMKA IUIaTeXa MO 00513aTebCTBAM
VYpaBinsonero, He CBsI3aHHBIM ¢ UCToJIHeHHeM JloroBopa;

» TpPOU3BOJUTH YBEIOMIICHHE KJIMEHTOB O (akTax, NPeIyCMOTPEHHBIX JCHCTBYIOIIUM
3aKOHOAATEIBCTBOM, C YUETOM HOPSAIKA U CPOKOB, IPEAYCMOTPEHHBIX YKa3aHHBIM 3aKOHO/1aTEIbCTBOM /ISt
TaKoro YBEJIOMJICHUSI.

9.6.4. YipaBnsitouuii UMeeT paBoO CaMOCTOSTEIBHO H OT CBOETO MMEHU OCYIIECTBIISITH B OTHOIICHUH
AKTHBOB NMPaBOMOYHS COOCTBEHHHKA, B TOM YHUCJIE:

» coBeplIaTh ¢ AKTHBaMHU BCE BHIBI C/IEJIOK, BO3MOYKHOCTh COBEPIICHUS KOTOPHIX YTIPaBISIFOIIAM
MpeAyCMOTpEHA 3aKOHOIaTeNbCTBOM P®D, BKIIIOUas CEIKHU, 3aKIFOUEHHBIE HA OPTaHU30BaHHBIX TOPrax, He
Ha OpraHM30BAaHHBIX TOprax, OWpKEBbIE U BHEOHPKEBBIE JOTOBOPHI, SBISAIOIIMECS TPOU3BOJHBIMU
(bMHAHCOBBIMU UHCTPYMEHTAMU;

» OCYIIECTBJIATh KOHBEPCHIO JOXOIOB, MOJTYYEHHBIX B MHOCTPAHHOH BamoTe, mpu 3ToM KimeHT
COTJIalIaeTcsl ¢ TeM, YTO MpPH MOJIYYEHHH JI0OXOJOB MO IIEHHBIM OyMaraM B HHOCTPAHHOH BaliOTe
VYrpasnstomuii TPOU3BOJAUT KOHBEPTAIMIO YKa3aHHBIX JOXOJOB B POCCHUCKHE pyOIHM TIO Kypcy,
YCTaHOBJICHHOMY KPEIUTHOW OpraHu3alueld, OCYIIECTBISIONIEH TaKyl BBIIUIATY W/WIA KPEeIUTHON
OpraHu3anuel, B KOTOpOH YMpaBIAIOMIEMY OTKPBIT OTIAEIBHBIM OAaHKOBCKHN CUET JTOBEPUTEIHHOTO
ynpasienusi, KireHT cornamaercst ¢ TeM, 4TO pacXo/ibl 32 COBEPUIEHUE TaKON KOHBEPCUOHHOMW Olepaluu
VYpapnsiomuii BlipaBe BO3MECTUTH 3a cUET uMyniecTBa Kinvenra,

» pa3MelaTh JICHS)KHBIC CPEICTBA, BXOMASIINE B COCTaB AKTHBOB, Ha CUY€TaX W BO BKJIaJgaX, B TOM
qiclie, B MHOCTPAHHOM BaJIIOTE, HA METANIMYECKUX cueTax (BKJI0Yasi 00€3IMYeHHbIE METATNINYECKUE CUETA)
B KPEUTHBIX OPraHU3ALMIX HA CPOK, HE MPEBBIIIAIONINN KOJIUYECTBO KaJE€HIAPHBIX JHEH, YCTaHOBIEHHOE
B JloroBope, 3a kKoTopblii CTOPOHBI TOJKHBI YBEAOMUTH APYT ApyTa o npekpaiieHuu Jlorosopa;

» TPEIbsIBIIATH PETCH3UN M UCKU, HEOOXOMMBIC JIJIS 3AIUTHI TIPAB ¥ 3aKOHHBIX HHTepecoB CTOPOH
JloroBopa, B TOM 4Hciie TpeOOBaTh BCAKOIO YCTpaHEHHUs HapylieHus npas Kimenrta B 1ocyeOHOM u/win
CyJIeOHOM TIOpsIIKE.
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9.7. 1o natel mody4YeHHs JAOCTOBEPHBIX CBeAeHMH o0 cmepTH KimeHta — Yupenutens ynpaBlieHHs
VYnpapnstomuii Bripase:

1) paccuuTBIBaTh U yIeP)KUBATh BOSHATPAXKACHUE Y IPABIISIOLIETO, TPEYCMOTPEHHOE HACTOSIIIMH
[IpaBunamu;

2) yIep)KuBaTh HEOOXOIHMMBIC PAacXO/Ibl, MPEAYCMOTPEHHBIC HacTosmuMu [IpaBunamu;

3) HCYHUCITH, YACPKHUBATH U IIEPEUHCIIATH HAIOT Ha TOXO0/1bI (QPU3UUESCKUX JIHLI, ICHCTBYS B KAUECTBE
HAJIOrOBOI'O areHTa;

4) coBepwiaTh JCHCTBHs, HAIpPaBICHHBIC Ha IOJYyYCHHE [OXOJa B OTHOIICHHH HMMYIIECTBA
VYupenutenss ynpaBleHHs, a TakKe 3aBEpIICHHE pacu€ToB MO CAENTKaM C LEHHBIMH OyMmaramu,
HaxXOJAIIMMHUCA B COCTaBE UMYILIECTBA Y UPEAUTEIS YIIPABICHMUS.

9.8. C nmaTsl noiy4eHus: JOCTOBEPHBIX CBeIeHUH 0 cMepTu KimenTta — YupenuTens ynpaBieHUs U J10
JaTbl IPEACTABICHUS OT HACJIECJHUKOB IOATBEPXKAAIOIUX JOKYMEHTOB O IIpaBax Ha MMYIIECTBO
Yupenurens ynpasieHus Y IPaBIIAIONIMI BIIpaBe:

1) ynepxuBath HEOOXOAUMBIC PAacXObl, HacTosIMME [IpaBriamu;

2) TPUOCTAHOBHTH BCE CICIKU C MMYIIECTBOM YUPEIUTENs YIPaBICHHUs, 32 HCKIIOUEHHEM CJICNIOK,
00513aHHOCTh 10 UCIIOJHEHUIO KOTOPBIX BO3HUKIA A0 JAThl MOJY4YEHUS JOCTOBEPHBIX CBEIEHUI O CMEpTH
VYupenurens ynpasicHuUs;

3) coBepIIaTh CACIKH IO MPOJaXKe IEHHBIX OymMar B MHTepecax HACICTHUKOB, B CIy4ae H3MCHCHHS
PBIHOYHOM CUTYallUH, B PE3yJbTaTe KOTOPOW MOXKET IPOM30MTH CHMKEHHUE CTOMMOCTH AKTHBOB IIO
Jlorosopy.

9.9. C narel mosyyeHMsl NOIATBEPXKIAIOLIMX JOKYMEHTOB O IpaBax HAcJEIHUKOB Ha HMYILECTBO
VYupenurens ynpaBieHUsl, HACIIEAHUKU BIIpaBe:

1) B ciydae HaclelOBaHHs JICHEKHBIX CPEICTB MPEJIOCTABUTH PACIOPSDKCHHE O BO3Bpare
MMYILECTBA CO cueTa YupeauTess yIpaBieHUs B BUJIE JEHEKHBIX CPE/ICTB C YKa3aHHUEM PEKBU3UTOB CueTa
HACJIEHUKOB IS IEPEUNCIICHNS JEHEKHBIX CPELICTB;

2) B chydYae HacleOBaHMS [ICHHBIX OyMar MpeloCTaBUTh PACIIOPSHKEHUE O BO3BPATE HMYIIECTBA CO
cueTa YupeauTess YIpaBieHHs B BUAE LIEHHbIX OyMar ¢ yKa3aHHEM PEKBU3UTOB CUETa JIeT0 HACJIEIHUKOB
B JICTIO3UTAPUH JIJIS 3aUMCIICHUS LIEHHbIX OyMmar;

3) HaCIeTHHKH BIPABE OCYIIECCTBUTH BO3BPAT MMYIIECTBA CO cyeTa YUpeaAnuTes YIPABICHU ITyTeM
3aKnroueHus Jloropopa JOBEPUTENBLHOTO YIPABIEHUS C YIPABISAIONIUM U MPEIOCTABUTH PACIIOPSKEHUE O
BO3BpaTe UMYIIECTBA C YKAa3aHUEM PEKBU3UTOB JJISl 3aUMCICHUS JIEHEKHBIX CPEACTB U/WUJIM LIEHHBIX Oymar
1o /loroBopy 1OBEpUTENBHOIO YIIPABICHHUS, 3aKIIOUEHHOMY MEX/1y HACIEIHUKOM U Y IPABIISIOIINM.

9.10. Ilox 1OCTOBEpHBIMU CBEACHUSMH MOHUMAETCs 3alpoC HOTApUyca O COCTOSIHUM HMYIIECTBA
Yupeaurtens ynpaBieHUs WIA CBUAECTEILCTBO O CMEPTU YUpeAUTENs YIpaBaeHuUs. 3asBICHHS HACIEIHUKOB
W/WIIN WHBIX JIMIL O CMEPTH YUPEIUTENs yIpaBlIeHuUs], BBIpa)KEHHbIC B YCTHOM MIIM MUCBMEHHOM Gopme, He
paccMaTpuBaroTCs Y IPaBIISIONIMM B KaUECTBE JOCTOBEPHBIX CBEJICHUM.

9.11. Eciu  uMMymIecTBO TNEpeXOoAUT K JBYM WM HECKOJIbKUM HACIEIHUKAM, HaCIEIHUKH
JIOTIOJIHUTENIBHO MPENOCTABIIAIOT HOTAPUAIBHO YA0cTOBepeHHoe CornaiieHue o pas/iese HacaeICTBEHHOTO
HUMYILECTBA.

9.12. Ecnu cpeau HacIeTHUKOB MPUCYTCTBYIOT MajiosieTHHE (10 14 5eT) u/uimi HECOBEPIICHHOIETHHIE
(1o 18 ner) nmetw, 3aKOHHBIE MPEACTABUTENU WM ONEKYHBI, JUId MOJAud PAcHOPsDKEHUS O BO3BpaTe
MMYILECTBA CO cueTa YupeauTess ynpaBieHHs JONOJHUTENBHO MPEJOCTABISIOT COTjlacke OpraHa OneKu U
MIOTIEYNTENBCTBA B OTHOUIEHUH JAHHOTO UMYILIECTBA.

9.13. dakTt cMepTH YUpeauTes yrpaBiIeHUs IIOATBEPIKIACTCS CBUIECTEILCTBOM O CMEPTH HITH HHBIM
JOKYMEHTOM, BBbIJIaHHBIM O(QUIIHAIBHBIM OPTraHOM, JIMOO COOTBETCTBYIOIIUM JIOKYMEHTOM, BBIJIaHHBIM
HOTApUYyCOM, U3 KOTOPOT'O CTAHOBUTCS U3BECTHO O CMEPTH Y UpEAUTENS YIIPABICHHUS.

9.14. TlpaBa HaclIeJHUKOB HA UMYILECTBO YUPEIUTENS YIPABICHUS MOTBEPKIAIOTCS:

»  CBHIETEIHCTBOM O IIPaBe Ha HACIIEACTBO I10 3aKOHY;

»  CBUJIETEILCTBOM O MPaBe Ha HACJIEACTBO 10 3aBEIIaHHUIO;

»  CBHIETEIHCTBOM O IpaBe COOCTBEHHOCTH TEPEKUBIIETO CyNpyTa Ha JIOII0 B 00IIEM UMYIIECTBE
CYIIpYTOB.
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Cratea 10. IIOJIMTUKA OCYHECTBJEHHUSA IIPAB 110 HEHHBIM BYMAI'AM,
HAXOJAINMCA B JOBEPUTEJIBHOM YIIPABJIEHUU

10.1. Vnopapnstomuii caMOCTOSTETFHO OCYIIECTBISIET BCE IMPaBa, YAOCTOBEPEHHBIC I[EHHBIMU
Oymaramu, SIBJISIFOITUMUCS OOBEKTaMH JIOBEPUTEIBHOTO YIPABJICHHS, €CIIM JIOTOBOPOM JIOBEPUTEIHLHOTO
YIpaBIICHUSI HE YCTAHOBJICHO MHOE, HA OCHOBAHHWH TIOJUTHKHU OCYIIECTBICHHS MIPAB MO IEHHBIM Oymaram,
MIPUBEJICHHON B HACTOSIICH CTaThe, C YUETOM TpeOOBaHUN JEHCTBYIOMIETO 3aKOHOAaTeabCcTBa. [Ipu aTOM,
YrupaBisoomui BIpaBe JUYHO y4aCTBOBATH B TOJIOCOBAHWU Ha OOIIMX COOpPAHUSAX BIIAJICNIBIIECB IEHHBIX
OyMar, HaXOSAIINXCS B €ro JOBEPUTEIBHOM YMPABICHUH, WIH YIIOJHOMOYHTh TPETHUX JIUI HA YYaCTHE B
TOJIOCOBAaHWUM Ha OOIMX COOpaHMSIX BIANENBICB IIEHHBIX OyMar, B CIIy4asX, MPEAyCMOTPEHHBIX
3akoHoJ1aTesbcTBOM Poccuiickoit deneparum.

YpaBisoOmuid caMOCTOSATEIHHO MPUHUMAET PEIICHHE 00 yYacTHH B TOJIOCOBAHWHU IO BOIPOCAM
o0miero coOpaHusi TOBECTKH AaKIIMOHEPHBIX OOIIECTB, IEHHbIE OyMard KOTOPBIX BKJIFOYCHBI B COCTaB
AKTHUBOB, TIpH 3TOM Y IPABJISIIOLIUHN BIIpaBe HE MPUHUMATh Y4aCTHE B TOJIOCOBAHUH €CIIU C YYETOM pa3zmepa
JIOJIA TOJIOCOBAaHUE Y TIPABJISIFOIIETO HE CIIOCOOHO MOBJIUATH HAa PE3YJIHTAThl TOJIOCOBAHUS, B YACTHOCTH, €CJIH
JIOJISL aKIIMi, BKJIIOYeHHAs B cocraB AkTuBOB Kimenra, coctaBisgeT meHee 1 % OT 00Iero KoJIM4ecTBa
TOJIOCOB.

10.2. Ecniu B COOTBETCTBHM C JOTOBOPOM JIOBEPUTEIHHOTO YIpPABICHUS YMPABISAIOMUN He
YIIOJIHOMOYEH OCYIIECTBIISITh IO IEHHBIM OyMaram, sIBJISIOIUMCS 00BEKTOM JOBEPUTEIHLHOTO YIPABICHHUS,
mpaBa rojioca Ha o01eM coOpaHUM BIAJENblLEB [EHHBIX Oymar, To YIpaBlOIIUNA COBepIIaeT AeHCTBUS,
HEOoOXOMUMBIC IS OCyllecTBIieHUss KIiMeHTOM mpaB rojioca MO TAaKUM IIEHHBIM OymaraM, TpaB Ha
MoJIy4eHue 10Xo/Aa (Mpu 3ToM YTIpaBIAOMIUI peaocTaBiseT nHpopmaiuio o Kinrenre s cocraBneHus
CIHMCKa JIUI], UMCIOIINX MPaBO Ha ydYacTHE B OOIIEM COOpaHWHU BIIAJICIIBIICB IICHHBIX OyMar, a Takke IO
TpeboBanuto Kinenra gaer neno3utapuro ykazaHue (MHCTPYKIINIO) o peanu3anuu KireHntom npasa rosoca),
a TaKKe MpaB TpeOOBAHMUS OT SMUTEHTA [EHHBIX OyMmar (Jinia, 00s13aHHOTO TI0 IEHHON Oymare) ux BBIKYIIa
(morareHust).

10.3. Ilpu ocymiecTBICHUH TpaB MO IEHHBIM OyMaram, SIBJISIFOIIMMCS OOBEKTAMHU JOBEPHUTEIHLHOTO
yhOpaBleHUs, YTPaBISAIOUIMN pPyKOBOJICTBYeTcss TpeboBaHusMu ['paxmanckoro koaekca Poccuiickoit
Oenepaunn, DenepanpHoro 3akoHa «O0 akuMoHepHbIX obmectBax», denepanpbHoro 3akoHa «0O06
WHBECTUIIMOHHBIX POHIaX», TPeOOBAaHUSIMHU MHBIX HOPMATHUBHBIX MTPaBOBBIX akTOB Poccuiickoit @eneparum.

10.4. TlopsimOK OCYIIECTBIICHUS TpaBa rojioca 1o IeHHBIM OyMaram.

10.4.1. YnpaBastonyii ocymecTBIsSeT MPaBo rojoca Mo eHHBIM OyMaram, SIBISIOIIUMCS 00beKTaMH
JIOBEPUTEIILHOTO YIIPaBJICHUS, PYKOBOJICTBYSIChH CIEAYIOIIUMH MPUHIIUITAMH:

1) coGmoaenue TpeboBaHmil 3aKoHOIaTeNbCcTBA Poccuiickoit deneparnu, 10roBopa J0BEPUTEITHHOTO
yIpaBjeHus, 00bIYaeB ¥ ATUUECKUX HOPM;

2) pa3yMHOCTH M JOOPOCOBECTHOCTH JCUCTBHU IMPU OCYNICCTBICHHH CBOMX MPAB U HCIOJHEHUH
00s13aHHOCTEHN UCKITIOUNTENRHO B MHTEpecax KiuenrTa;

3) mpuopuTera uHTepecoB KireHTa HaJ COOCTBEHHBIMH MHTEpECaMH Y TIPABJISAIOIIETO, €r0 OPraHoB
yIpaBJeHUs U JOKHOCTHBIX JIUII,

4) OTCYTCTBUS TPEIB3ATOCTH, 3aBUCHMOCTH OT TPETHUX JIUIl, KOTOPbIE MOTYT HAaHECTH yIIepO
3aKOHHBIM MpaBaM U nHTepecaM Kinenra,

5) HampaBJICHHOCTH pEIICHHUI Ha 00eCIIeUeHNE COXPAHHOCTH U MPUPOCTa akTHBOB KiTreHTa;

6) obecrieyeHHs 3alMThI IPaB U 3aKOHHBIX WHTepecoB KimeHTa, B HHTEpEcax KOTOPOro ACHCTBYET
YrpaBnsoomui, a Takke coOoieHus: TpeboBaHui 3aKkoHOAaTeNnbecTBa Poccuiickoit @eneparuu, JoroBopa
JIOBEPHUTEIILHOTO YITPaBJICHUS, O0ObIYaeB, STUUECKUX HOPM U MPAKTUKHU JIETIOBOTO 000pOTa.

10.4.2. YrpaBistonuii caMoCTOSATENBHO ONPEAETSeT MO3UIINI0, KOTOPOH OyAeT MpHUIePKUBATHCS TTPU
OCYIIECTBJICHUN TIpaB Trojioca («3a», «IPOTHBY» WU «BO3JAECPIKAICI»), PYKOBOJCTBYSCH MPHUHIIUIIOM
pPa3yMHOCTH U T0OPOCOBECTHOCTH, B TOM YHCIIE C YIETOM CIEAYIOIIETO:

» WHBECTHUIMOHHBIX Iejiei Kiuenra;

» Wusectunmonnoro mnpodwis KiweHta u (WiM) cTaHAapTHOrO HMHBECTHUIIMOHHOTO MPOQHIIsS
Knnenra;

» CpoKa JIOTOBOpa JOBEPUTEIHHOTO YITPABIICHHUSI,

» COOTHOIIICHHS T'OJIOCOB IO IIEHHBIM OymaraM, HaXOJSIIAMCS B JOBEPUTCIILHOM YIIPaBICHHH, K
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o01IeMy KOJIMYECTBY T'OJIOCOB IO BOIIPOCY, BHIHECEHHOMY Ha TOJIOCOBAHUE;

» 3aJad v IePCICKTHB Pa3BUTHS SMUTEHTA (ITA€BOT'0 HHBECTHUIIMOHHOTO (hOH/1a, JTH1Ia, 00sS3aHHOTO TI0
[IEHHOM Oymare u 1p.).

B norosope 10oBepUTEIHLHOTO YIIPABICHUS MOTYT OBITh YCTAHOBJICHBI IOMIOJHUTENbHbIE YCIOBHS AJIS
TOJIOCOBAHUS 10 OTICIHHBIM BUIAM IIEHHBIX OyMar, a TaKXe JOTOJTHUTEIbHBIC YCIOBUS TOJOCOBAHMS 110
OTJICJIbHBIM BOIIPOCAM MTOBECTKH JHSI 00IIEro cCOOpaHus.

10.4.3. Yrpaasionyii B mensxX peaau3anuu HacTosmux [IpaBuil mpy OCyIIECTBICHUH MpaBa rojioca
[0 ILIEHHBIM Oymaram, SIBJISIFOIIMMCS OOBEKTaMU JOBEPUTEIBHOIO YIPaBJICHUS, IPU HEOOXOIUMOCTU
uctpedyer OyXranTepcKue U Jpyrue JOKYMEHTHI IS aHaln3a (PUHAHCOBO-XO03SUCTBEHHOU JNEATEIILHOCTH U
JNEHCTBUIM HCIOMHUTENIBHBIX OPraHOB AaKIMOHEPHOro OOIIeCTBa-3MUTEHTA, MAeBOT0 WHBECTUIIMOHHOIO
¢doHIa U ero ympaBIisIOLICH KOMIIAHWW M WHBIX JIMI, OOsM3aHHBIX O IIeHHOH Oymare. Mudopmarus o6
OCYIIECTBICHUH YTPABJISIONIMM B OTYETHOM IEpUOJIE IIPaBa rojoca Mo LEeHHbIM Oymaram, SBJISIOUIIMCS
00BEKTaMHU JIOBEPUTEIIFHOTO YIPABJICHUS, YKA3bIBACTCS B OTUETE O JEATEIBHOCTH YTPABIAIOLIETO 3a
COOTBETCTBYIOIIMK Tepuoi, mnpenocraBisieMoMm KimeHTy, ¢ yka3aHWeM MO KaKUM LEHHBIM Oymaram
VYnpaisromuii rojgocoBai Ha o0IIeM coOpaHHMU BIIAJETBIEB IIEHHBIX OyMar M BBIOPaHHOTO BapHaHTa
rOJI0OCOBAHUS MO Ka)KJJOMY BOIIPOCY IOBECTKH JIHS.

10.5. Tlopsimok oCyIIeCTBICHUS UHBIX MPaB I10 IIEHHBIM OyMaram.

10.5.1. Ynpapnsromuii IpUHIMAET PEHICHUE O MPEIbSIBICHUN TPEOOBAaHHS O JOCPOYHOM MOTAIICHUH
LEHHBIX Oymar, B TOM 4ucje OOIuranuii 1 MHBECTUIIMOHHBIX MaeB MaeBbIX MHBECTULIMOHHBIX (DOHIOB (TI0
TpeOOBAHUIO BIIA/ICNBIIEB OOJIUTAIHA, IO COTIAMICHHIO SMUTEHTA OOIUTaIHii ¢ BIIaIeblIaMy OOIUTalui U
B MHBIX CITy4asiX), BBIKYIIE [IEHHBIX OyMar, UX KOHBEpTaIlUH, a TaK:Ke 00 OCYIIECTBICHUU WIH 00 OTKa3e OT
OCYIICCTBIICHUS WHBIX TIPaB [0 IICHHBIM OyMaram, pYyKOBOJICTBYSICh MPHUHIUIIOM pa3yMHOCTH U
JI0OPOCOBECTHOCTH, B TOM UHUCJIE C YYETOM CJEIYIOIIETro:

» CpoKa JIOTOBOpa JOBEPUTEIHHOTO YIIPABIICHHUS,

» WHBECTHIMOHHOTO NMPOodWIs U(WIN) CTAaHIAPTHOTO MHBECTUIIMOHHOTO ipoduiist Knuenra;

» COOTHOIICHHS T'OJIOCOB IO IIEHHBIM Oymaram, HaXOISAIIUMCS B JIOBEPUTEIHLHOM YIPABICHUU, K
o011eMy KOJIMYECTBY I'OJIOCOB IO BOIIPOCY, BHIHECEHHOMY Ha FOJIOCOBAHUE;

» OCTaBIIETOCS] CpPOKa O TOTamieHWs OOJIUTanuid, MPeIyCMOTPEHHOTO VYCIOBUSMHU BBITYCKa
O0IUranmii;

» (UHAHCOBOTO COCTOSIHVSI DMUTEHTA,

» WHBIX 00CTOSITEIIHCTB.

10.5.2. B cimyyae HEMCIOJHEHUS WU HEHAJICKAIIETO UCTIOTHEHHSI YMUTCHTOM (JIMIIOM, OOsI3aHHBIM
IO [IEHHOW OyMare) CBOMX 0053aTeIbCTB MO [IEHHBIM OyMaraMm Y IpaBIIsSIONIUN MPUHUMAET MEPHI 10 3aIIUTe
MpaB, MPEJIOCTABISIEMBIX COOTBETCTBYIONIMMH IICHHBIMH OymMaraMd, B TOM YHCJIE 4Yepe3 TPEThbUX JIHUI
(mpeacraBuTens BiaeNbIeB OONMUTaIuil, MpodeccnoHaNbHBIX KOHCYIBTAHTOB U T.1I.).

10.6. Ympapnstonmii JOBOAUT 10 cBeneHHst KimeHTa COOTBETCTBYIONIYI0 HH()OPMAIHIO TI0 UTOTaM
OCYIIECTBIICHUS TMpaB MO IIEHHBIM Oymaram, BXOJISIINM B cocTaB AKTUBOB KiHeHTa, myTeM BKIIOYCHHS
nHpopmanuy B OTYET 32 COOTBETCTBYIOIIUNA OTUETHBIA TIEPHUOI.

Crarps 11. OTYETHOCTD YIIPABJIAIOLIEI'O

11.1. Vnpasnstouuii npegocrasiser KiineHTy oTdeT o cBoeil nedrenbHocTH 32 OTUETHBIN EpHO/.

11.2. Oryer YnpaBisoLEro COAECPKUT CIeyIOIy0 HH)OPMAIHIO:

CBEICHUSI O TUHAMHUKE €KEMECSIUHOM JOXOJHOCTH MHBECTULIMOHHOTO nopTdens Kinuenta 3a nepuos,
BKJIIOYAIOIIMH MOoceIHue 12 Mecs1eB, IpeaIeCTBYIOIUX JaTe, Ha KOTOpYyo cocTaBieH OTUET, a B cllydae,
€CIM ¢ MOMEHTa 3aKkirdeHus Jloroopa mpomio MeHee 12 mecsueB — 3a MEepUoJ ¢ AaThl 3aKIHOYEHUS
norosopa ¢ KinmmenToMm 1o 1aTy, IpeaiiecTBYIOLIYIO 1aTe, Ha KOTOPYIO cocTaBieH OTYeT;

CBEICHUSI O CTOMMOCTH HMHBECTULMOHHOrO moptdens Knuenra, onpeneseHHOW Ha KOHEI| Ka)KJOTO
Mecs1a, 3a EPUOJ], BKIIOYAOIINN MOCIeIHNE ABEHAALATh MECALIEB, TPEALIECTBYIOIUX AAaTe, HA KOTOPYIO
coctraieH OT4er, a B ciaydae, €ciM ¢ MOMEHTa 3akitoueHus JloroBopa mpomuio MeHee 12 mecsieB — 3a
NEpPHOJ, C JaThl 3aKJIIOUEHHUs aoropopa ¢ KiueHTOM 1no naTy, NpeuIecTBYIOUIYIO aTe, Ha KOTOPYO
cocrtaBieH OTyer;
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CBEICHUSI O JIENIO3UTApUU (JIENO3UTapuUsIX), pErUCTpaTope (perucTparopax), OCyLUIECTBIAIOMNX YUET
npaB Ha IeHHble Oymaru KimeHrta, Haxonsiuecs: B JOBEPUTEIBHOM YIIPABJICHUWH, B TOM YHCIIE TOJIHOE
HAaUMEHOBaHKE, HICHTU(PUKAIMOHHBIA HOMep Hanoromnatenbiuka (MHH), ocHOBHO# rocymapcTBEeHHBIN
peructpanronsbsiii Homep (OI'PH) u anpec mecta HaxOXIeHUS,

cBeleHUs 00 WMHOCTpAaHHOM OpraHuM3auud (MHOCTPAHHBIX OPTraHU3alMsIX), OCYIIECTBISIONICH
(oCyIIECTBIISIIOIIMX) YUET IpaB Ha leHHble Oymaru Kinenra, Haxonsuiecs B JOBEPUTEIbHOM YIIPABICHUH,
B TOM YHCIIE TTOJTHO€ HAUMEHOBAaHHE Ha HHOCTPAHHOM SI3bIKE, MEXTyHAPOAHBIN KO WACHTUDHUKAIMU (TIPU
HAJIMYUK) U aJpec MECTa HaXOXKACHHUS,

HAaMEHOBAHME M aJPeCc MECTa HAaXOXKJIEHHUS KPEAUTHOW OpraHu3aniy (KPeIUTHBIX OpTaHU3allHii), B
KOTOPOH (KOTOpBIX) YTPaBISIONIEMY OTKPBHIT (OTKPBITBI) OAHKOBCKHMU cueT (OaHKOBCKHE cyeTa) IS
pacyeToB MO ONepalysiM, CBI3aHHBIM C JOBEPUTEIbHBIM YIPABICHUEM IICHHBIMUA OyMaraMu U JI€HEKHBIMU
cpenctBamu Kimenra;

cBeneHuss 0 Opokepe (Opokepax) W (WiHM) WHBIX JUIAX, KOTOPBIE COBEPIIAIOT IO IMOPYYCHHIO
YpaBisoomero CAEeNKHU, CBA3aHHBIC C YIpPaBICHUEM IIEHHBIMU OymMaraMd U JICHEXKHBIMU CPEICTBAMU
Kmmenra;

nH(OPMALIHIO MO BHJIaM BCEX PACXOJI0B, TOHECEHHBIX YIPABIAIOIMIUM B CBSI3U C OCYIIECTBICHHEM
JIOBEPUTEIILHOTO YIpPAaBIEHUS 1O J0roBopy ¢ KIMEHTOM B OTYETHOM TMEPUOJIE U BO3MEIEHHBIX
(moanexammx BO3MEIIEHHUIO) 3a cueT mmyniectBa KimeHTa, a Taxke MHPOPMAILMIO O BO3HATPAXKICHHH,
BBITUTAYEHHOM (ITO/JIEKAIIMM BBITUIATE) Y IPABIISIONIEMY 32 OTYETHBIN MIEPUO/I, C TPUBEICHUEM pacyeTa ero
pasMmepa;

uH(popMaLKUg O TOM, IO KaKUM IIEHHBIM Oymaram rojocoBaji YMpaBsIOUUi Ha 001eM cobpaHuu
BJIAJICNIBLIEB LIEHHBIX OyMar ¢ yKa3aHHeM BBIOPAaHHOTO MM BapHaHTAa TOJIOCOBAHHS MO KaXXIAOMY BOIPOCY
MOBECTKHU JHS (B CIy4yae OCYIIECTBJICHHS YTMPaBISIOUIMM B OTYETHOM IEPHOE MPaB rojioca 1mo HeHHBIM
oymaram Kimenra);

uHas uHbopMaIus, NpeayCMOTpEHHAs IeUCTBYIOIINM 3aKOHOJATeIbCTBOM WK J[oroBopom.

11.3. Cenenust 0 JUHAMUKE €XEeMeCSYHOH noxomHoctd HMuBectuumonnoro moptdens Kiuenra
omnpezensercs no hopmye:

DmMec = % X 100%,

rie:

AS — a0coTIOTHBIN pe3yJIbTAT HHBECTHPOBAHUS 32 NIEPHO/.

Pe3ynbpTaT MHBECTUPOBAHUS C YYETOM BBOJIOB/BBIBOJIOB CUMTACTCS KAK:

AS = (Sutor + ZSBbIBO) — (SHay + £SBBON), T1IE

SHau — onienka AkTrBOB noptdens Knrenra Ha Havano nepruoja,

Sutor — onienka AkTuBOB noptdens KnueHnrta Ha KoHel nepuoa,

YSBBOJT — CyMMa BCEX BBOJIOB CPEJICTB,

Y SBBIBOJ — CyMMa BCEX BBIBOJIOB CPECTB, BKIIIOUAsi CYMMBI BBIBOJIA CPECTB 10 OPYUYEHHUIO
KIIMEHTA, CyMMBI HAJIOTOBBIX TIJIATEKEH, CYMMBI OTUIATHI BOSHATPAXKICHHUS YIIPABIISIOINIETO, a TAKKE WHBIC
pacxoibl, CBsI3aHHBIE C OCYIIECTBICHHEM JIOBEPUTEIHHOTO YIIPABICHUSI.

V — cpeaHeB3BelIeHHAsl CyMMa BJI0KEHHBIX CPEICTB.

dopmyna IS OMpPENENCHUsS CpPETHEB3BEIICHHOW CYMMBI BIIO)KEHHBIX CpPEICTB C Yy4eTOM
BBOJIOB/BBIBOJIOB:

V = (T1xSnau + T2x(Smau+SBBom) + T3x(Smau+SeBon-SBeiBOm) + ... + Tnx(SHau+XSsBOI-
¥SeeiBon) / XT, rae

T1, T2, T3, Th — konu4ecTBO IHEH MEXIy aTaMU, B KOTOPbHIE MPOU3BOIUIICS BBOJI/BBIBOJ CPE/ICTB,
3a MePHO/] BEIYUCIICHUS JJOXOTHOCTH,

>T — cymmapHOE KOJIMYECTBO AHEH Ha pacCMaTpUBAEMOM BPEMEHHOM OTPE3KE, COCTABIISIET CYMMY
nue nepuonoB T1+T2+T3+...+Tn.

11.4. Ot4der YnpaBistoIero o AeITeIbHOCTH M0 YIPaBIECHUIO AKTHBAMH IIPEIOCTaBIsAETCS 1Mo hopme
npunoxenus Ne 4.4 x HacrosmuMm [IpaBmiam B cpok He Oonee 25 (/[BamnaTy maT) KaleHAAPHBIX JTHEH
MecsIa, CICAYIOIIEro 32 OTYETHBIM IEPHUOJIOM, TI0O MECTY HaXOXKJIeHHUs Y IPaBIISIONIero, mpu ToM Kinent
COTJTAIIACTCS CO CIICTYFOIIAM:

27



11.3.1. Ynopasnsomuii BIpaBe BKJIIOYaTh B OTYET JOMOJIHUTENbHYIO MH(POPMALMIO, €CIM OHa TI0
CMBICITy HE MCKa)KaeT COIacoBaHHyo paHee ¢ KimnentoM dopmy ordera.

11.3.2. KnueHT corjaceH ¢ TeM, 4TO HAJIWYHe JOTOIHUTEIIbHOM MHPOPMALUMU B OTYETE COTJIACHO TI.
11.3.1 nactostmux [IpaBumn He HemaeT oTueT HEACHCTBUTEIBLHBIM.

11.5. Tlo nuceMenHOMY 3anpocy Kimenra, cOCTaBIeHHOMY B MPOU3BOJIBHON Gopme, YTpaBisromuit
npenocrasisgeT Kinuenty B cpok He no3anee 10 ([ecarn) pabouux aHel ¢ 1aThl OJYyYEHHS 3apoca OTYET
3a IepuoJl, YKa3aHHbIN B 3aIllpoce, a €CJIU TAaKOM MEepHOJ] HE yKa3aH — 3a IEepUoJl, CIASAYIOLUIUI ocIe qaThl
MIOCJIETHETO MPEIOCTABICHHOr0 OTYETa J0 JAaThl NOIYUYEHHUs 3a1poca Y IpaBiIsIFOILUM.

11.6. ITo nuceMenHOMY 3anpocy KimeHnra, cOCTaBIeHHOMY B MPOU3BOJIBHOMN Gopme, YTpaBisromuit
npenocrasisger Knuenty B cpok He noszznHee 10 ([ecsatu) pabounx gHel ¢ naThl MOJy4YeHMs 3ampoca
uHpopManuoo 00 MHBECTHIIMOHHOM TopTdene Kimenrta, ero cTouMoCcTH, a TakXkKe 0 CAETKAX, COBEPIICHHbBIX
3a CYeT ITOr0 MHBECTHLMOHHOTO noptdens. Takass nHbopManus NpeaoCTaBIseTCs Ha 1aTy, YKa3aHHYIO B
3arpoce KJIMEHTa, a €CJIM JjaTa He yKa3aHa — Ha JaTy MOJIy4YeHHs 3anpoca Y IpaBiIsOLIIIM.

WNudopmanus o crenkax, COBEpLISHHbIX 3a cueT uMyinectBa Kinuenra, npenocrasisiercs B 00beMe U
3a IepuoJ, yKazaHHsblil B 3anpoce Knuenra.

ITocne npekpaienus Hactosuiero JloroBopa mpeycMOTPEHHAs HACTOSIIIUM ITyHKTOM MH(OpMaIus B
OTHOILLICHUH MHBECTUIIMOHHOTO noprdens Knuenta MoxkeT ObITh IpeJOCTaBIEHA MOCIEAHEMY B Clyyae,
€CITM He MCTEK CPOK XpaHEHHs TaKOW MHPOPMALMHU, KOTOPBIA COCTABISIET S5 JIET ¢ AaThl MOJXYYECHUS WIN
COCTaBJIEHUs Y IIPABIISAIOIIMM JOKYMEHTOB U 3allUCEH, COAEPIKAIIMX YKa3aHHYIO HH(OPMAIIHIO.

11.7. B nenp npexpauienust Jloroopa Ymnpasistomuil npeaoctasiser KiueHTy oTder 3a nepuof,
HAUMHAIOIIMICS C MEpBOro JHS, CIEIYIOLIEro 3a JHEM OKOHYaHMs nociegHero OTY4ETHOro mepuoja, u
3aKaHYMBAIOILEroCs JHEM MPEKpalleHUs] JEUCTBHS JIOrOBOpPa, COJEP)KALUMN MOMHMMO BBIIIEYKA3aHHBIX
cBeleHU MHpopMaluio O (UHAHCOBBIX MHCTPYMEHTAaX, KOTOpPbIE NOJDKHBI MOCTYNHThH YIPaBISIOLIEMY
nociie npexpauieHust Jloropopa B CBA3M C OCYLIECTBIECHUEM JOBEPUTENILHOTO YIIPABJICHUS, [IPH YCIOBUU,
4YTO YyKa3aHHas uHpopMmauus ObuUla OQHUIMAIBLHO pACKphITa B COOTBETCTBUM C TpeOOBaHUSIMHU
3akoHoarenscTBa PO ninym nostydeHa Y npaBIIsromyMm.

11.8. ITo ycMoTpeHuto YmpaBisiomero u/uian mno npockoe Kimenra oryer YmpaBisiomero Moxer
MIPEIOCTABIIATHCS B AJIEKTPOHHOU (hopMme.

11.9. Otuér B oanekTpoHHOM ¢opme mpenocraBisercs KimeHTy mnyTeM — pa3MelieHus
OTCKaHMPOBAHHOI'O OTYETAa, COCTABJICHHOIO Ha OyMa)XHOM HOCHTEJIE, WJIM OTYeTa B AJIEKTPOHHOM BUJE B
JUYHOM KaOWHeTe Ha caiite Ympasmstomero no aipecy lk.nfksber.ru. Bxon mo ykasanHomy anapecy
OCYIIECTBISIETCSl IMyTEM BBOJA JIOTMHA M Mapois, chopMmupoBaHHBIX KilMEHTOM MpH 3IEKTPOHHON
perucTpainyy B JIMYHOM KabuHeTe Ympasistouiero. /[HeM HCHOTHEHHs 00S3aHHOCTH YIPaBISAIOIIEro Mo
npenocTaBieHno oTuéta KimeHTy sBisercs NeHb pa3MelleHUs OT4eTa B JMYHOM KaOuMHEeTe Ha caiTe
VYnpasisomero. YNpaBisiOUMi CYUTAETCS HMCIOJHUBIIMM CBOK OOS3aHHOCTh IO TPEIOCTaBICHUIO
Knuenty otuéra 0 nesTeNbHOCTH MO yNpaBiIeHUI0 AKTUBAaMH, €CIM YKa3aHHBII OTYET MPEAO0CTaBIsIeTCs B
¢dopme 1 cioco6oM, MPeTyCMOTPEHHBIMU HACTOSAIIMM ITyHKTOM.

11.10. Orver B ONeKTPOHHOH QopMe yIocToBepsieTcs YNUPaBISIOMAM ITyTeM IOIMUCAHUS
9JIGKTPOHHOW  MOANUCHIO M(WJIM) MyTeM TMpOoCTaBieHUs 0003HaueHHs (MHJEKCa) COTPYAHUKA
VYnpaBinsolero, oTBETCTBEHHOIO 3a BeJEHUME BHYTpeHHero yuera (nanee takxke — Mupaexc). MHnekc
YCTaHABIIMBAETCs coramenueM Ynpasistomero nu Kinuenra. [Ipu 5ToM cTOpoHBI cornamarorcs ¢ TeM, 4TO
COTJIACOBAaHHBIM MHJEKC MPOCTaBIsIETCS Ha OTYETaX, MpenocTaBiseMbix KiMeHTy B 3JIEKTPOHHOM BUJE U
HaMpaBJsIEMbIX JIIOOBIM CIIOCOOOM, MPEyCMOTPEHHOM JIOroBOpoM (3a uckimoueHneM JJ[0), B TOM uucie
MOCPEACTBOM pa3MelIeHHs] B JTUYHOM KaOMHEeTe Ha cailTe YNpaBisioulero, 1 NpUpaBHUBAETCS K JIMYHOU
MIOJINCHU COTPYJHUKA Y IPABISAIOLIEr0, OTBETCTBEHHOTO 3a BEJACHUE BHYTPEHHETO YUETA.

11.11. Oruer VYmpaBismoliero cuuTaercss 0A00peHHbIM KiumeHToM B ciyyae ero MoANHCaHUS
Knuenrom, a B cimywasx, Korga order Hampasisercs KimeHTy cmocoOamu, He IpelycMaTpUBAIOIIMMU
BO3MOXXHOCTbH MoAnucanus otuera Knnenrom, ykazaHHbI OTYET YNPaBISIOUIEr0 CYUTAETCS 0A00PEHHBIM
Knuenrom, ecnu B Teuenue 25 (/[IBaauatu msatu) pabouymx AHEH, CIEAYIOMIMX 32 AATOM MperoCcTaBICHUs
oTyeTa, YNPaBISIOUIMM HE MOJIy4YeHbl NMHUCbMEHHbIE BO3pakeHHs M 3aMmeuaHus KimeHTta mo cymiectBy
IIPEJICTABICHHOIO OTYETA.

11.12. Toanucanuem [loroBopa KimeHT MOATBEPKIAET CBOKO OCBEIOMIIEHHOCTh O TOM (haKTe, UTO
onobpenue KimeHTOM oTdeTa BbIIEyKa3aHHBIM CIIOCOOOM JIMOO MyTEM MOANHUCAHMS, B TOM 4ucie 0e3
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MIPOBEPKH OTYeTa, OyJET pacCMaTPUBATHCS B CIIydae CHoOpa Kak oJ00peHue ACUCTBUI YTPaBISIOUIETO U
CorJlacHe ¢ pe3yJibTaTaMu YIpaBlieHHs] AKTHBAaMH, KOTOPbIE HAIIIA OTPaXKEHUE B OTYETE.

11.13. KnaueHT uMeeT MpaBoO IMPEJOCTAaBUTh BO3PAKEHHUS MO OTYETY YIPaBISAIOUIETo. YKa3aHHBIC
BO3PAXKEHUS TOJIKHBI COJIEPKATh CBEJICHHSI, IT03BOJIAIONINE OJHO3HAYHO naeHTUuIposars Kinenra, cyTs
1 000CHOBaHME BO3PAXKCHUN U MPEJOCTABIISATHCS B MUCBMEHHON (hopMe JIF0OBIM crIOCOO0M, MO3BOJISIOIINM
OIIPENIeJINTh, YTO YKAa3aHHbIE CBEIEHUS UCXOIAT OT KineHra.

CropoHbl OyAyT NIpUHUMATH BCE HEOOXOAMMBIE MEPHI K PELICHUIO CIIOPHBIX BOIIPOCOB, CBSI3aHHBIX C
OTYETOM, IyTeM IeperoBopoB. CHOpHBIE BOIPOCHI, CBS3aHHBIE C OTYETOM, HE pELICHHbIE IyTeM
[IEPETrOBOPOB, MOJJIEKAT PACCMOTPEHUIO Y IPABJISIOIIMM HA OCHOBAHUY MMCbMEHHBIX BO3pakeHU Knuenra
(IpM yclIOBMM HamlpaBJIeHUs yKa3aHHbIX Bo3paxeHni Knnentom He no3anee 30 qHel co AHA NOCTYIICHMUS,
a He TpeOyIoIIUe JOMOJHUTEIBHOTO N3YUEHHS U MPOBEPKH — HE Mo3AHee 15 aHel ¢ MOMEHTa MOTy4YeHUs UM
OT4eTa) B MOPAJKE M CPOKH, IPEAYCMOTPEHHBIE HACTOSIIUMH IpaBUJIaMH. YIPaBJsAOIIUN BOpaBe MpU
paccMOTPEHUH TUCbMEHHOI'O BO3PAKEHUS 3alIPOCUTD JIOIIOJHUTENIbHBIE JOKYMEHTHI U cBeieHU y Kinenra.

Crarban 12. PABMEP U CTPYKTYPA BO3HAI'PAXKJIEHUSA JAOBEPUTEJIBHOI'O
YIIPABJIAIOHIEI'O, UHBIE PACXO/1bI

12.1. Vnpapnsromuii UMeeT paBo Ha MoJIy4eHUe BO3HArpakJaeHus. Bo3Harpaxaenue HauuciseTcs
Y B3UMaeTCsl YIPABIAIOIMM 34 CUeT AKTHUBOB.

12.2. Pa3mep, cTpyKTypa U MOPSAIOK pacuyera BO3HATPAKACHUS YIPABISIONIETO 32 OKa3aHHUE YCIIyT
[0 JIOBEPUTEIBHOMY YIIPABJIEHHIO, a TaKKe€ MHbIC pacxojipl ycTaHaBiuBaroTcs B Ilpunoxenun Ne 12 k
HacrosmuM IIpaBunam. CraBka BO3HarpaxJA€HUs 3a OKa3aHUE YCIyT 10 JOBEPUTEIBHOMY YIPABJICHUIO 110
JOTrOBOpY, HE npexycMmarpuBaromieMy CTaHIapTHYHO CTpaTervIO YIIpaBlICHHUs, onpenensercs JloroBopoM
JIOBEPUTEIILHOTO YIIPaBJICHUs. Y IPABIIAIOINHN yIep)KUBAaEeT CYMMY BO3HarpaxxjaeHus u3 AxkrusoB Knuenra.

12.3. KuueHT HeceT Bce pacxobl, CBI3aHHBIE C IOBEPUTEIbHBIM YIPABIECHUEM, BKIIOUAsT PacX0/bl
Ha Opokepckoe 00CTy)KUBaHUE U Map>KUHAJIBHYIO TOPTOBIIO (TOPTOBIIIO C YaCTUYHBIM 00ECTIEYEHHEM 0]
CHIEJIKM) IO cyeTaM YTPAaBIISIOIIEro, OTKPBITHIM CIELUANBHO JUIsl LieJed JOBEPUTEIbHOIO YIIPABICHMS,
KOTOpPBIE HECET YTPaBIIAIOLIUI, 1EIO3UTaPHBIE PACXOBI IO CYETAaM N0 Y IPaBIIAIOLIET0, KOTOPBIE HECET
VYnpaisromui, pacxoJsl Ha OTKPHITHE U OOCIYyXKMBaHHE OTIEIBHOIO OAHKOBCKOIO cyeTa Jjs ydera
JeHeXHbIX cpencTB KineHTta, HO HE OrpaHMYMBAsCh HA3BAHHBIM (J1ajiee — pacxXoibl MO JOBEPUTEILHOMY
yIpaBJIEHUIO). YIPaBIAIOMUNA BIpaBe yAep)KaThb PacXobl MO JOBEPUTEIBHOMY YIPABICHHIO M3 CyMM,
HoJyIeXkaIUX nepedncinennto Kinmenry.

12.4. BosHarpaxxaeHue YNpaBisAIOIIEro B3UMAeTcss YIPABIAIOIMIMM B TEUYEHHE KaJIeHJIapHOTO
KBapTaja, cieayromero 3a OT4eTHbIM NepuoJoM. Pacxosbl 0 JOBEPUTEIBHOMY YIPABICHUIO B3UMAIOTCA
VYnpapisromum B 1000€e Bpems.

IIpu npekpamenun J[loroBopa, ecnu uHOe He OyIeT MHPENyCMOTPEHO COIJIALICHHEM CTOpOH,
BO3HArpaXKJcHUE YIPABIAIOIIEIO U PacXosl MO JTOBEPUTEIBHOMY YIIPABJICHUIO YACPKHUBAIOTCA B AATY
npekpamenuss [loroBopa (BeiBoga Bcex AkTHBOB KilMeHTa) W3 JEHEXKHBIX CyMM, IOJUIEkKAIIUX
nepeuncieHuto KiueHnty wim apyroMy npodeccHOHalIbHOMY YUYacCTHHKY pBIHKA IIEHHBIX Oymar o
nopyuenuro Knuenra.

B cinyuae HEJOCTaTOUHOCTH JEHEKHBIX CPEICTB Ul OIUIAThl PaCXOJ0B YIPABISAIOIINN HANpPaBIsAET
nucbMeHHoe TpeboBaHue KiueHTy o HeoOXOJUMOCTH MEPEeUnCIIeHNUs HEIOCTAIOIINX JACHEKHBIX CPE/ICTB,
KOTOpOE JOJDKHO OBbITh McIoNHeHO KimeHToM B Cpok, He mpeBblaromui 3 (Tpu) pabouux AHS C JaThl
nocTaBkH Takoro Tpedosanus (ct. 165.1 'K PO).

12.5. B cinyudae orTcyTcTBHs B cocTaBe AKTHBOB KIiMEeHTa JE€HEXHBIX CpEICTB B paszMepe,
HEOOXOUMOM ISl yJIep’KaHUsl BO3HArpa)XXJACHHsI YTPaBISIONIET0 W/HIM PacXoll0B MO JIOBEPUTEIHLHOMY
yIpaBJICHUIO, YTPaBJIAIOMUI MTOJy4aeT MpaBoO PeaJ30BbIBAaTh [IEHHbIE OyMaru W/uil uHble (prUHAHCOBBIE
WHCTPYMEHTBHI, HaxoJsIIMecs B cocTaBe AKTHBOB, B 00beMe, HEOOXOTUMOM JJisi OIUIaThl YCIYr W/WIn
pacxonoB. IIpu 3TomM YmnpaBisiounuil camMOCTOATENBHO ONpPENENseT, Kakue MMEHHO AKTUBBI KiueHta
HoJyIexkar npojaxe (peanusanuu) ¢ LeIblo yI0BJIETBOPEHHs TPEOOBaHUN Y IIPABIIAIOIIErO M0 YAEPKAHUIO
BO3HArpakKACHUs YTIPABIISAIONIETO U/UIHA PACXOA0B MO JOBEPUTEIBHOMY YIIPABICHHUIO.

KinueHT camocTosiTensHO HeceT JI0Oble PUCKU, CBA3AHHBIE C peaju3aluedl YIpaBlsSiomUM HEHHBIX
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Oymar B LeNIX YAEp)KaHUS BO3HATPAXICHHUS YIPABIAIOMIEIO HIM PacXoJOB IO JOBEPUTEIHHOMY
YOpPaBJIEHUIO. YTIPaBISAOMUI OyAeT MpuiaraTb YCUJIMS 10 HUBEIMPOBAHUIO JaHHBIX pUCKOB 1 Kimnenra,
OJTHaKO He Oy/IeT CUUTATHCS HAPYIIMBIIMM IPUHATHIC UM JIIOObIE 00s3aTEIbCTBA B CIIy4ae HEBO3MOKHOCTH
HUBEJIMPOBATh TAKHE PUCKH B CIIOKUBIIEHCS CUTyallMU JOCTYIIHBIMU Y IPABIISIIOLIEMY CPEICTBAMH.

Crates 13. MEPHBI 110 HEJAOIYHIEHUIO YCTAHOBJIEHUA TIPUOPUTETA
HUHTEPECOB OJHOI'O NWJIN HECKOJIBKUX KJIMEHTOB HA/l HHTEPECAMMUM JAPYI'HUX
KJIMEHTOB

13.1. Vopapnstomuit ctpouT oTHouieHus ¢ KineHTamMum Ha NpUHIMIIAX PaBHONpPAaBUS CTOPOH,
JIOOPOCOBECTHOCTH, a Takke MojsHoro uHpopmupoBanus Kiuenra o0 omepanusix, MPOBOAUMBIX C €rO
LEHHBIMU OyMaramu U J€HEKHBIMH CPEICTBAMM, U CBA3aHHBIX C HUMH PUCKaX.

13.2. Yopapnstommid J€HCTBYeT C TMO3ULIMHU AOOPOCOBECTHOTO OTHOIICHHS KO BceM KimeHTtam.
VYpaBisomuil He UCIO0JIb3YET HEKOMIIETEHTHOCTh WIIM COCTOsIHUE 310poBbsl KinieHTa B CBOMX MHTEpecax,
a TaKKe He OKa3bIBaeT ofHUM KimeHTaM mpennouyTeHue mnepes IpyruMu B OKa3aHUU NMPo(ecCHOHaNbHBIX
YCIIyT Ha pbIHKE LIEHHBIX OyMar Mo nmpu3HakaM WX HallMOHAIbHOCTH, TI0J1a, TOJUTHYECKUX I PETUTHO3HBIX
yOeKICHMH, (PUHAHCOBOTO COCTOSHUSI.

13.3. Vnpapnsitomuii B X0/1€ OCyIIECTBICHUS MPOGECCHOHATBHON ASSITENTbHOCTA HA PHIHKE IIEHHBIX
OyMar He JOIMyCKaeT MPeaB3sITOCTH, AaBJICHUS CO CTOPOHBI U B OTHOIICHUU TPETHUX JIUI], 3aBUCUMOCTH OT
HUX, HaHocsel ymepo Knuenram.

13.4. Ilpu ocCylIECTBICHUM YIpPaBJICHUS LEHHBIMH Oymaramu YIPaBISIOMIHUNA PYyKOBOJCTBYETCS
UCKJIIOYUTENIbHO MHTepecaMu Kaxjaoro KimeHTta, cCTpeMUTCS 3aKJIIOUUTh CAEIKY Ha HauOoJjee BBIMOJHBIX
s KinueHta ycnoBHSIX, YYMTHIBAsSs €r0 WHBECTHIIMOHHBIM MpPOGUIb W KOHKPETHBIE YCIOBHS PBIHKA.
VYopapnsdomuii TpUHUMaeT BCE 3aBUCALINE OT HETO pa3yMHbIE MEphI Uil TOCTUKEHUS! MHBECTULIMOHHBIX
ueneii Kirenrta npu cooTBETCTBUU YPOBHIO PUCKA BO3MOXKHBIX YOBITKOB, KOTOPBIN criocoOeH HecTu KiueHT.

13.5. Yopapnstommii He JOMYyCKaeT NpPU TNPUHATHA KOHKPETHOTO WHBECTHLMOHHOTO DPEUICHHUS
KOHKYPEHIIMA WHBECTUIIMOHHBIX opTdeneit KnuenTtos.

13.6. B cnmyuyae momaum 3asBKM Ha OPTaHM30BAHHBIX TOPrax Ha 3aKJIIOYEHHUE JOTOBOPOB, OOBEKTOM
KOTOPBIX SIBJISIFOTCS LIEHHBIE OyMaru, 3a C4eT UMYIIIeCTBA HECKOIbKUX KIIMEeHTOB IeHEeKHbIE 00513aTENbCTBRA,
BBITEKAIOLINE U3 TaKUX JIOTOBOPOB, UCIIOIHSIIOTCS 3a CUET UJIM B MOJIB3Y KaXA0r0 U3 yKa3aHHbIX KineHToB
B 00BbEMe, KOTOPBII onpesenseTcs UCXOAsl U3 CpeiHel 1IeHbI IeHHONW OyMaru, B3BELIEHHOM 110 KOJMYECTBY
LEHHBIX Oymar, HmpHOOpeTaeMbIX WM OTUYXKJIAEMBIX I10 JOroBOpaM, 3aKJIIOUEHHbIM Ha OCHOBAaHUU
YKa3aHHOM 3asBKH.

B ciyuae 3axiroueHus 10roBopa, 00bEKTOM KOTOPOTO SIBJSIOTCS LIEHHbIE OyMary, 3a C4eT UMYILECTBa
HecKoJbKUX KIIMEHTOB He Ha OpraHM30BaHHBIX TOpPrax JEHEXHbIe 0053aTesIbCTBA MO TaKOMY JOTOBOPY
WCIOJIHAIOTCSA 3@ CUET MJIM B MOJIb3Y KaXA0ro U3 ykazaHHbIX KineHTOB B 00beMe, KOTOpBIH onpeaenseTcs
UCXO/d M3 LEHbl OJHOM IIeHHOM OyMmaru, pacCuMTaHHOM HCXOAS M3 LEHbl JIOTOBOpPA M KOJIWYECTBA
MPUOOpPETAEMBIX WIIM OTUYKJAEMbIX LIEHHBIX OyMar 1o 3ToMy J0OTOBOpY.

JloroBop, SIBJISIOLIUICS MPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTOM, MOXKET OBITh 3aKIIFOUYEH TOJIBKO
3a cuer oxHoro Kmmenra. IIpu 3TOM JomyckaeTcss 3aKiIHOYEHHE TAaKOro JOroBOpa YIPABISIIOIIMM Ha
OpraHU30BAaHHBIX TOPrax Ha OCHOBAaHMHU 3asBKU, MOJIAHHOM B MHTEpecax Heckoibkux KimeHtoB, Ha
3aKJIIOYEHHNE HECKOJIbKUX JIOTOBOPOB, SIBISIOLIMXCSA MPOU3BOAHBIMU (DMHAHCOBBIMU HWHCTPYMEHTaMH, 3a
cyeT HecKoJIbkuX KimeHToB.

[Ipnobperenre omHON IEHHOW OyMaru WU 3aKIIOYEHHE JIOTOBOPA, SIBISIIONIETOCS MTPOU3BOIHBIM
(MHAHCOBBIM HHCTPYMEHTOM, 3 CUET UMYIIIECTBA HECKOJIbKUX KIIMEeHTOB He AomycKaeTcs, 3a HCKIIIOUYEeHHEM
cllydasi, KorJa UMyIecTBo 3Tux KinueHToB, Haxosmieecs B JIOBEPUTEILHOM YIPABICHUH, TPUHAICKHUT UM
Ha npase 0011ei COOCTBEHHOCTH.

13.7. Pemenus YTpaBisfOIero B OTHONICHWW 3aKJIFOYEHUS MM OTKa3a OT 3aKIIOYCHUS CIIENKH, ee
KOHKPETHBIX YCJIOBUH, 00HEMOB MHBECTHPOBAHUS, YCIOBUII OOECIEYEHHs] U MHBIX ACMEKTOB HE MOTYT
MPUHUMATHCS UCXOJS U3 MPEANOYTEHUIH Y IPaBIIAIOIEro B OTHOIIEHUH OJTHOTO WM HecKoJIbKUX KireHtos
nepea npyrumu Knnentamu, OCHOBaHHBIX Ha pa3HHUIIE:

> 00BEMOB CpeJICTB, epeaaHHbIX KilmeHnTaMu B JOBEpUTENIbHOE YIIPaBIECHUE;

> JUIUTEIbHOCTHU JOTOBOPHBIX OTHOIICHUHM MEXy YpaBisitomuM U Knuenramu;
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> (unancoBoro cocrosiHust KnueHrtos;

> YCJIOBMM BBIIUIATHI  BO3HArpaXkA€HUs  YIPaBIAOIIEMY, TPEAYCMOTPEHHBIX JOTOBOPOM
JOBEPUTEIIBHOTO YIPABJICHUS;

> MHBIX TUCKPUMUHAIIMOHHBIX ()aKTOPOB, CTaBAIMINUX KIMEHTOB B HEpPaBHbBIE MOJIOKEHUSI.

13.8. OCHOBHBIMH TpPHUHIUIAMU JEATEIBHOCTH YTPABISAIOLIETO B IENAX MPEJOTBPALICHUS
YCTaHOBJICHUS] MPUOPUTETa HHTEPECOB OJHOTO WM HECKONbKuMX KIMEeHTOB Hax HMHTepecamu Ipyrux
KnuenTos sBusiroTCS:

> ylpaBieHHe akThuBamMu KiueHTa B MOJHOM COOTBETCTBUM C WHBECTHUIIMOHHBIMHM IENSIMU U
3aKJIIOYCHHBIMU JJOTOBOPAMH;

> MpuUHATHE YTPaBISIOUMM pa3yMHBIX Mep AJIs aIeKBaTHOM olleHKH KIIMeHTOM XapakTepa pUCKOB;

> JIOBEJCHHE YTIPaBIIAIONMM 10 cBeaeHHs KiMeHTa OmpeaeseHHOTo Ui HETO MHBECTUIIMOHHOTO
npoduss 1 OMUcaHus T0MYCTUMOTO PUCKA;

> OCYULIECTBJICHHE YTIPABISAIOUIMM BHYTPEHHETO KOHTPOJS 32 COOTBETCTBHEM JIEATEIBHOCTU
VYnpasinsomiero TpeboBaHusM 3aKoHoaaTenscTBa Poceuiickoit denepannu o pplHKE [IEHHBIX Oymar, B TOM
Yrciie HOPMAaTUBHBIX MPABOBBIX aKTOB (peepabHOTO OpraHa MCTIOIHUTENLHON BJIACTH 1O PHIHKY IIEHHBIX
OymMmar, 3akoHoaaTenbcTBa Poccuiickoit denepanuu o 3amuTe nNpaB U 3aKOHHBIX HHTEPECOB MHBECTOPOB HA
pBIHKE LIEHHBIX Oymar, 3akoHonatenbcTBa Poccuiickoit denepanuu o pekiame, a TakkKe COONIOJACHUEM
BHYTPEHHUX JJOKYMEHTOB Y IIPABJISIONIETO, CBA3aHHBIX C €T0 JIEATEIFHOCTHIO Ha PHIHKE IIEHHBIX OyMar.

13.9. Vnpapnstomuii obecrieunBaeT pas3ieibHbI BHYTPEHHUN YYeT CHENOK, JCHEXKHBIX CPEICTB,
[EHHBIX Oymar, npuHaiexamux Kianenram.

13.10. Ynpapastonuii npu ocyuiecTBleHuu cieiok B uuTepecax Kinuenros undopmupyer Kinentos
O pHUCKaX, CBS3aHHBIX C TAaKMMHU ONEpaIsMH, a Takke O npaBe KimeHTa moiy4yarh JOKYMEHTHI H
MH(OPMALIMI0O B COOTBETCTBUHM C 3aKOHOJATEIbCTBOM, U WHBIMH HOPMATUBHBIMH IPAaBOBBIMU aKTaMU
Poccuiickoit ®enepanuu.

13.11. VopaBastomuii obecrieunBaeT pacKpbITHE HEOOXOIMMON HH(OpPMAIMK B COOTBETCTBHH C
3aKOHOJIATEIbCTBOM U MHBIMU HOPMAaTHBHBIMHM IIPAaBOBBIMU akTamu Poccuiickon @enepannu.

13.12. Vmpasnsromumii 1o 3amnpocy KiumeHTa mnpepocTaBisieT JOKYMEHTHI M HMH(OpMAIHIO,
npenycmorpennbsie OenepanbHbIM 3aKOHOM «O 3aIuTe MPaB ¥ 3aKOHHBIX HHTEPECOB HHBECTOPOB HA PHIHKE
IEHHBIX Oymar». 3a mpenocTaBlieHHe MH()OPMAIIMOHHBIX MAaTepUAIOB YTPABJISAIOUINI BIpaBe B3UMATh
IUIaTy B pa3Mepe 3aTpar Ha X KOIMPOBAHHE.

13.13. IlomMumo mpaB Ha nosryuyeHHe MHPOPMAlLUK, YKa3aHHON B HACTOALIEH CTaThe, a TAK)KE MHBIX
npaB, TnpeaycMoTpeHHbIX [IpaBumamu, KiumeHTy mTpemocTaBisloTCS BCe TMpaBa ¥ TapaHTHH,
npenycMmorpeHHble OenepanbHbIM 3aK0HOM «O 3aluTe IpaB U 3aKOHHBIX HMHTEPECOB HHBECTOPOB HA PhIHKE
LIEHHBIX Oymar.

13.14. Vupapnstomuii 1 ero pabOTHUKH OTKA3bIBAIOTCS MPUHUMATh JIEHEKHBIE CYMMBI, MMOJAPKH,
0e3B0O3ME3/THOE BBINOJIHEHWE B MX ajapec padoT (yciayr) Jubo NpUHUMATh HHBbIE MaTepUajbHbIE WIIU
HemarepuaibHble Oyara OT cBOMX KIIHMEHTOB, KOTOpble NEpeAaloTCs B KauyecTBE CTUMYJIMPOBAHUS
VYnpasisrorero 6o ero pabOTHUKOB, CTABST UX B OTNPEICTICHHYIO 3aBUCUMOCTH OT KiTeHTa 1 HarpaBiieHbI
Ha o0eclieyeHue BBIMOJHEHHUsI 3TUM PAOOTHUKOM WM YTPABISIOMUM KaKuX-THMO0 JIEHCTBUH B IMOJB3Y
crumynupytomiero Kimenra, He 00yCIIOBIIEHHBIX TPEOOBAHHUSIMU 3aKOHO/IATENILCTBA WA 00sI3aTEIILCTBAMHU
10 JIOTOBOPY JOBEPUTEIBHOTO YIIPABICHHUS.

[Tox nelcTBUSAMM, OCYLIECTBISIEMBIMH B TOJB3Y CTUMyIUpyromero KnumeHra, B yucie Mpodyero,
MTOHUMAIOTCS:

>  TpeIoCTaBJICHUE HEONPaBJIaHHBIX MMPEHMYIIECTB 110 CPABHEHUIO ¢ NpyruMu Kimentamu;

>  IpenocCTaBlIEHUE KaKUX-TH0O0 rapaHTHi, He 00yCIOBICHHBIX TPEOOBAaHUSIMH 3aKOHOAATEIbCTBA
VI yCJIOBUSIMHU JIOTOBOPOB JIOBEPUTEILHOTO YIIPABICHUS;

> 00xoj neicTBYIOMUX y YTIPaBIAIONUIETr0 MPAaBUil, YCKOPEHUE CYIIECTBYIOIINX Y YTIPaBISIOIIETr0
IIponeayp;

>  UHBIE JEHCTBHs, UAyIIME Bpa3pe3 C MNPUHLUUIAMH HOPO3PAYHOCTH U OTKPBITOCTH
B3aMMOOTHOIIIEHUH MexAy YmhpasimsoomuMm #  KioueHtamu, m0O0 JOMyCKAMOIIME OINpeAeICHHbBIS
NPEANOYTeHUs] YTPaBIAIONIET0 B OTHOLICHHMM OJHOTO WM HEcKoJdbKuX KIiMeHTOB mnepen Apyrumu
Knuentamu.

13.15. B cnywae, ecnu Mephl, NPUHATHIC YIPABIAIOIMINAM JUIS TMPEAOTBPAICHUS pealnu3aluu
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KOH(JINKTAa WHTEPECOB, SBISIOTCS HEAOCTATOUYHBIMU M HE TO3BOJIAIOT M30€XKaTh PUCKA €ro peaau3alii,
VYnpapisromuil npeaocTaBiasieT HHPOPMALKI0 0 KOHQIMKTE UHTEPECOB, KOTOPBIM HE ObUI UCKIIIOYEH, B
gactu, oTHocsmelcs k Kinuenty, ¢ yBenmomiiennem KimeHnrta 06 oOmiem xapakrepe W (WJIM) UCTOYHUKAX
KOH()JIMKTa MHTEPECOB JI0 Havajia COBEPIICHUS IOPUINUECKUX U (MITH) (PaKTUIECKUX JCHCTBUN B OTHOIIICHUHT
umyiiectBa KimeHra (eciivi HHOE HEe YCTAaHOBIICHO JICHCTBYONIMM 3aKOHOIATEIbCTBOM).

13.16. Uudopmanusi 0 KOHPIMKTE HHTEPECOB MOXKET OBITH NPENOCTaBICHA KIUEHTY B BHJIC
3JIEKTPOHHOTO JOKYMEHTA UJIH B BUJIE JOKYMEHTa Ha OyMa)XHOM HOCHTese 0e3 B3MMaHMs IUIaThI (B ciyvae,
€CII IIpeJlocTaBIeHue nHpopMaluy Ha OyMa)kHOM HOCHUTEJIE IPEYCMOTPEHO B TPeOOBAHUM KIIMEHTA WIIH B
J0rOBOpe 00 OKa3aHUM YCIIYT, 3aKIIOUEHHOM C KITMeHTOM). CriocoObl pejocTaBIeH s HH(OPMAITHH:

>  TOCPElICTBOM pa3MelleHus: HHPOopMaIMU Ha caiiTe Y IpaBIIsIoNIero,

Yyepe3 JIMYHbIN KaOMHET Ha caiiTe Y IpaBJIsiolero,
yepes cuctemy /10,

yepes AEKTPOHHYIO 1104TY,

IIOCPEJICTBOM HAIpaBJIEHUS] CMC-COOOIIEHNS,
bakcowm,

JIMYHO,

yepe3 npejacrasutens Kinenra,

MMOYTOM.

Kinuent cornamaercs ¢ Tem, 4To YIpaBIIsAIOLIMA BBITOJHII 0053aHHOCTb 110 yBeoMiIeHHto Kienra,
YKa3aHHYIO B HACTOSIIEM ITYHKTE, ITyTEM PAcKpPBITHS COOTBETCTBYIOIIEH MH(pOpManuu Ha OpUIHATHEHOM
caiiTe YIIpaBJsIOLIEro (3a UCKIIOUYEHUEM CIIy4aeB, €ClIi B TpeOOBaHUM KIIMEHTa WK J0roBope 00 OKa3aHUU
yCIIyT, 3aKJIIOYEHHOM C KJIMEHTOM, NpPEIyCMOTPEHO IpelocTaBieHne HH(opManuu Ha OyMaKHOM
HocuTene). B ciyuae, ecnu B TeueHue 5 pabouux AHEH Mocie pa3MELIeHHs YBEJOMJICHUs Ha caiite
VYnpasusromero win nepegaun Knuenty mHpopmanuu Ha OymakHOM Hocutene, KimeHT He cooOmmt
OO1w1ecTBY O CBOEM 3alpeTe Ha COBEPIIEHUE CHIEIOK ¢ KOHGIMKTOM UHTEPECOB, TO CTOPOHBI CUUTAIOT, YTO
Knment nan cBoe coriiacue Ha COBEpIIEHUE CICIKH ¢ KOH(PIMKTOM HHTEPECOB, Tpu 3ToM KimeHT B o000
MOMEHT MOJKET HAJIO)KUTh 3allpeT Ha COBEPIIECHUE yKa3aHHBIX c/eNoK. [locie momyueHus Takoro 3armpera
corjlacie KJIMEeHTa Ha COBEPIIEHUE CACTOK ¢ KOH(PINKTOM HHTEPECOB CUNTACTCS AaHHYJINPOBAHHBIM.

B ciydae, ecnu Ha MOMEHT 3akitoueHus ¢ KimeHTOM poroBopa YIpaBisIOUIMH YK€ PacKpbLI
yKa3aHHOE€ B HACTOSIIEM INyHKTE yBeIOMIIEHHE, TO AeicTBUs KimeHTa, HampaBieHHbIE HA 3aKIIOUYEHUE
JIOTOBOpA PACLEHUBAIOTCS CTOPOHAMHU Kak TMoidydeHue cornacus KimeHTa Ha COBepLICHHE CHENKHU C
KOH(JIMKTOM HMHTEPECOB, MpPHU 3TOM JAaTOW IOJIyYE€HHUs TAKOTO COIVIacHsl CUMTAETCs Jara 3aKII0OYeHus
norosopa ¢ Knuenrom.

13.17. Ilpucoenuusisick Kk HacTosmuM [IpaBuiiam, KieHT maet corilacie Ha COBEpIICHHE ONepariiii
3a cueT akTUBOB KineHTa ¢ prHaHCOBBIMM HHCTpYMEHTaMU apPUINPOBAHHBIX C Y IIPABISAIOLIMM JIMLL, JIULI,
oOpazyromux rpynmny ¢ apuiIMpoBaHHBIMU JHUIAMH YTIPABISIONIET0 B 3HAYEHUH, OIPEIEICHHOM
®enepanbHbIM 3akoHOM Ne 135-D3 ot 26 utonsg 2006 r. «O 3amuTe KOHKypeHIMW» (nanee — ['pynmna nun),
YTO MOXET MOBJIEYb 3a 000N KOHGIMKT nHTEpecoB. Takke KiMeHT gaer cornacue Ha COBEpLIEHUE CEIIOK,
KOHTpareHTaMM Mo KOTOPHIM BBICTYMAIOT JIMIIA, YKa3aHHbIE B HACTOSIILIEM ITyHKTE.

YV VYV VY VY YVYYVY

Cratba 14. CHOCOBbBI M MOPSIIOK NEPEJJAYN COOBIIEHUI
Ilpasuna nepeoauu cooouenuii u 0OKymMeHmoes

14.1. Ilepenaua cooOuIeHNH U JOKYMEHTOB MEXAY Y paBisionuM 1 KiimeHToM, B TOM YuCIie Iojjaqya
Knunenrom [lopyuenuii u Beijaua Y IpapisitolivM OTYETOB, MOXKET OCYIIECTBISATHCS JTIOOBIM U3 CIIETyIOIIUX
CTIOCOOOB, €CITH CTOPOHAMH JIOTIOTHUTEIIFHO HE COTIIACOBAHO MHOE!

14.1.1. Ilepenaya NOUIMHHUKOB Ha OyMaXKHBIX HOCUTEJISX, BKIIFOYAst IEPECHUIKY IOKYMEHTOB ITOYTOMH;

14.1.2. T'onocoBas tenedoHHast CBS3b;,

14.1.3. Coobmienus mo daxcys;

14.1.4. Tlepemaya cooOIIECHHI TOCPEICTBOM CHCTEM 3eKTpoHHOM cBs3u (E-mail, Internet);

14.1.5. ITyrem oOMeHa 3JIEKTPOHHBIMU JJOKYMEHTaMH (B TOM YHMCIIE Yepe3 JTMYHBIA KaOMHET Ha caiite
VYTpaBJIsoIIero) 1 MHBIMHA COOOIIEHUSIMH C HCITOJTb30BAaHHEM JICKTPOHHOH ITOYTHI.
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14.2. Cnoco6 mepemayn KaXJOro0 KOHKPETHOTO COOOIICHUSI ONpEAesieTCss CTOPOHOW, €ro
HaINpPaBIIAONIEH, CAMOCTOSITENILHO, €CIM MHOE He mpeaycMoTpeHo Hactosiuumu llpaBunmamu. Ilpu stom
OTYETHOCTh cunTaeTcs npuHaTor Kimentom:

14.2.1. B cniyvae Hanmuuus noanucu Kinuenta Ha OyMaXKHOM HOCHTEIIE;

14.2.2. B cmyyae OTIpaBKH OTYETa B AJIEKTPOHHOM BH/JIE WJIU T10 MTOYTE — IPU OTCYTCTBUU BO3PAKEHUI
Kimenra B Teuenne 10 ([lecarn) pabounx JAHEH, CIEIYIOMUX 3a THEM HCIOJHECHUs YTIPaBJISIOMIUM CBOCH
0053aHHOCTH TIO TMPEIOCTaBICHUIO oTueTa KiHMEeHTy B MNpPEeayCMOTPEHHOM TOpSJIKE, €CIM HWHOE He
MIPElyCMOTPEHO JOrOBOPOM JIOBEPUTEIBHOTO YIIPABIICHUSI.

14.3. Yopapnsiommii ocTaBiIsieT 3a cOOOW MPaBO MO CBOEMY YCMOTPEHHIO HCIIOJB30BATh JIMYHBIN
KaOuMHEeT Ha caiiTe YmpaBisioOmero B KaueCcTBE OCHOBHOIO W/WJIM €IMHCTBEHHOTO KaHaia CBA3M s
HanpaBiieHuss Knwentam 1mo00oro poja yBEIOMIICHHH, OTUYETOB, MHCEM, TPEOOBAHMIA, YBEIOMIICHHIA
KJIMEHTOB 00 00IeM Xapaktepe U (WIM) UCTOYHMKAX KOH(IMKTa HHTepecoB (MH(popManuu 0 KOH(MIUKTE
MHTEPECOB), a TAKXKE JII000H JOKYMEHTAINH, CBA3aHHOW C HCIIOTHEHHEeM JloroBopa.

14.4, YupaBisromui MpeaocTaBiseT OTBET Ha oOparnieHue (kano0y) Kinenra cnocodbom, ykazaHHBIM
B 1. 14.1.5 Hacrosimux [IpaBun. Ympamisiromuii BipaBe MPEJOCTaBUTh OTBET Ha oOparieHue (3Kanoody)
Kimenra ciocobamu, ykazanubivu B 1. 14.1.1, 14.1.4 nactosimux I[IpaBu.

14.5. Vnopapnsomuii OpeaocTaBIseT MO MNHCbMEHHOMY 3ampocy Knwmenra uHdopmanuio,
peIyCMOTPEHHYIO Ba30BbIM CTaHAapPTOM 3alIUTHI IPAaB M MHTEPECOB (PU3NYCCKUX U FOPUANYCCKUX JIUI] —
noJrydaresnei (PUHAHCOBBIX YCIYT, OKa3blBa€MbIX WIEHAMH CAaMOpPETyJIHMpYeMbIX opranusaiuii B chepe
(UHAHCOBOTO PBHIHKA, O0BETUHAIOMNX YIIpaBIstomux, (yTB. bankom Poccum, IIporokon ot 20.12.2018 Ne
K®HII-39), a Tax)ke TOKYMEHTBI U UX KOIIHH, COICPIKAIIME YKa3aHHYIO HHPOPMAIIHIO, CITOCOOOM, KOTOPhIM
OBLT HAIpaBJIEH TaKOW 3aIpocC.

YropaBngoomuid 1peaocTaBiaseT HHPOpMalMIO B TEYCHHE MATHAALATA pabouux JHEH co JHS
MOJTyYSHHS 3aIipoca MorydaTesss PMHAHCOBBIX YCIIYT, 32 UCKITIOUEHHEM CIIy4aeB, YKa3aHHBIX HHXKE.

Hudopmanusa o pazmepe aub0 MOPSIKE pacyeTa BO3HATPAXKACHHUS YTPABISIONIET0, MHBIX BUIAX U
CyMMax IUIaTeXed (MOpsIaKe OMpenesieHHs] CyMM IUIaTeXel), KOTOpbIe MOIydaresib (PUHAHCOBBIX YCIYT
JOJbKeH OyAeT YIJIaTHTh 3a MPEeAOoCTaBIeHHE eMy (PMHAHCOBOHM YCIIyTH, IOJKHA OBITh MPEAOCTaBICHA B
CPOK, HE TPEBBIIAOIINHN 5 (1ATH) pabouux AHEW CO JHS NOTYUYCHHUS YIPABISIONIMM TAaKOTO 3arpoca.

3aBepeHHas KOMUsS JOTOBOpa JIOBEPUTEIHHOTO YIPABIICHUS, BHYTPEHHUX TOKYMEHTOB, CChUJIKa Ha
KOTOPBIE CONEPKUTCS B JOTOBOPE JTOBEPUTEIHHOTO YIPABICHHS, JACHCTBYIONMX Ha JaTy, yYKa3aHHYIO B
3aIpoce B paMKax cpoka JIeHCTBHSI IOTOBOPA IOBEPUTEIHHOTO YIIPABIECHUS, a TAKXKE OTUETHI O AEATEIbHOCTH
YIPABJISFOIIETO JOJDKHBI OBITh IPEOCTABIICHBI B CPOK, HE MPEBBIIIAIONINI TPUIIATH KaJIEHIaPHBIX JTHEH CO
JHSI IOJYyYeHHUs 3apoca KIMEHTa, HallPaBJIEHHOTO YIPaBIISIONEMY B JTr000€ BpeMsl, HO He Mo3/Hee 5 (MATH)
JeT cO JHSA TPEKpalIeHUs JO0roBOpa JOBEPUTENBHOTO YIPABICHHS, €CIIM HHOW CPOK HE YCTaHOBIICH
(benepanbHBIMU 3aKOHAMU M IIPUHATHIMU B COOTBETCTBUU C HUMU HOPMAaTUBHBIMHU aKTaMHU.

VYrpaisromuii MOXKET B3UMaTh IJIATy 3a MPEIOCTaBICHNUE JOKYMEHTa Ha OyMa)KHOM HOCHTEINe, He
MPEBBIMIAIOIIYIO 3aTpaT Ha U3TOTOBJICHHUE U Mepeady TaKOi KOMUH.

3ampocel, HamnpaBICHHBIE B COOTBETCTBHM C HACTOSIIAM IYHKTOM, MEPEIaroTcs CIocodamu,
YCTaHOBJICHHBIMH HacTosmMMu [paBunamu.

14.6. Yopapnstonmii uHbopMmupyer Kimenta o momyueHuHm oOpamieHus (KamoObl), a Takke
MPeIOCTaBIsAET OTBET Ha oOpaienue (kanoly) Kianenra cnocodom, ykazanHsiM B myHkTe 14.1.5 HacTosmmx
[IpaBmi. Ynopasnstomuili BIpaBe NMpeAOCTaBUTh OTBET Ha oOpaieHue (kanoOy) Knumenrta cmocobamu,
ykazanHbIMH B myHkTax 14.1.1, 14.1.4 nactosumx IlpaBun. Ympapnstomuid BrpaBe HH(OPMHPOBATH
Knmenrta o momyuennn oOpamieHust (3kanoObl) criocodamu, ykazaHHeIMU B TyHKTax 14.1.1, 14.1.2, 14.1.4
Hacrosmux [Ipasui.

14.7. VYnopapnstomuii pa3Meniaer nacnopra (pUHaHCOBBIX MHCTPYMEHTOB (OmMMcaHUs (PMHAHCOBBIX
WHCTPYMEHTOB), B TOM 4YHCIE IpH HUX HU3MEHEHHWH, Ha OQUIMAIBLHOM caiiTe YNpaBigOLIEro B
uHpopmanronHoi cetn «MaTepuer Www.nfksber.ru B pasnesne «Packpsitue napopmarnun». Camo o cede
pasMmeleHre nacrnopra (MHaHCOBOTO MHCTPYMEHTa (OmnucaHus (PMHAHCOBBIX HHCTPYMEHTOB) B OTKPBITOM
nocryme Ha caiite Www.nfksber.ru ne sBisiercs mnpemiokeHHEM COOTBETCTBYIONIETO (HHHAHCOBOTO
MHCTPYMEHTA.

14.8. TlpenocraBnenne Kimenty macrmopra ()MHAHCOBOT'O HHCTpyMeHTa (OmucaHus (PHUHAHCOBBIX
MHCTPYMEHTOB) OCYILECTBIISETCS B 3JIEKTPOHHOM BHUJI€ MIOCPEACTBOM HAlpaBJIEHUS €My CCHUIKU Ha CalT B
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nHpopManoHHONH ceTu «VHTepHEeT», Ha KOTOPOM pa3MElIeH COOTBETCTBYIOIIMK MacmopT (omucaHue
(MHAHCOBOIO HMHCTPYMEHTAa). YTNPaBISIOUIMI BrpaBe MNpenoctaBuTh KimeHTy macmopT (UHAHCOBOTO
WHCTPYMEHTA UHBIMH CTIOCO0OaMH, B TOM YHCIIE Ha OyMa)kKHOM HOCHTENE, B JIEKTPOHHOM BHJIE, OTIIMYHOM
OT OMMCAHHOTO paHee B HACTOAIIEM IYHKTE, ITyTEM IPEIOCTABIECHUS CChUIKA HAa CAalT B MHPOPMAIIMOHHOM
cetn «MHTEpHET», Ha KOTOPOM pa3MEIICH COOTBETCTBYIOMUN macmopT (MHpopManus o (GUHAHCOBOM
MHCTPpYMEHTE). YIpaBISAOUIMN BIpaBe MpenoctaBuTh KimeHTy omucanue (pUHAHCOBOTO HHCTPYMEHTA
MOOBIM HHBIM CIIOCOOOM, HE MPEIyCMOTPEHHBIM HACTOSIINM ITYHKTOM, B TOM YHCIE O3BYYUTH CYTh
JOKYMEHTa 10 Tenedony.

14.9. Tlo TtpeboBanuto Kimenta VYmpapisioomuii NpPeIOCTaBISET €My MacnopT (HUHAHCOBOTO
MHCTpyMEHTa Ha OyMa)kHOM HOcHTeNe, pu 3ToM ¢ Kirenta MoxkeT B3uMaThCs I1aTa, pa3Mep KOTOpoi He
JOJDKEH TIPEBBINATh CTOMMOCTh HM3TOTOBIICHUS KOIMU COOTBETCTBYIOIIETO TAcIopTa (PUHAHCOBOTO
MHCTPYMEHTa Ha OYMa)KHOM HOCHTEJIE.

14.10. Yupasastonuii He 00s3aH MPEICTaBISITh HHPOPMAIUIO (YacTh HH(POPMAIIUH) O TIPEIaraeMOM
(UHAHCOBOM HMHCTpYMEHTE B ciiyuyae, eciau KIMeHT BbIpa3ui OTKa3 OT MOJYYEHHS COOTBETCTBYIOUICH
uHpopmanuu (4acTu HHPOPMALIUH).

14.11. Tlpu npemnokeHMH (UHAHCOBOTO HWHCTPYMEHTa, HHPOpManus O KOTOPOM paHee
npenocrabisiach Kinenty, YmpaBisiomuii He MNpefoCTaBisSeT MaHHYI HHQPOpPMAIMI0 MOBTOPHO, 3a
UCKITIOYCHHUEM CITy9aeB, €CJIM C MOMEHTA TPEBIIYIIEro MPeoCTaBICHI HH(pOpMAIIMKA OHA CYIIICCTBCHHO
M3MEHUIIACh, UJIU CITydaeB MoyueHus TpedoBanus Kirenra o moBTOpHOM ee pe0CTaBICHUH.

14.12. KnmeHT coryiaceH ¢ TeM, 4YTO, NMPHCOSAHMHSSICh K HactosmmuMm [IpaBwiaM, oH cuuTactcs
YBEJIOMJICHHBIM O BO3MOXKHOCTH O3HAaKOMJICHHMSI C TacmopTamMu (UHAHCOBBIX HMHCTPYMEHTOB H/HIIK
onucanueM (PMHAHCOBBIX HHCTPYMEHTOB Ha O(UITMAIIEHOM caiiTe Y IpaBJISIONIEero B UH(GOPMAIIMOHHON CeTH
«Mutepuer» www.nfksber.ru B pasaene «Packpbitre uHbDOpMAITHI.

Ilepeoaua noOIuUHHUKOB HA OYMANCHBIX HOCUMENAX

14.13. HacrosimuM crmoco0OM MOTYT HaNpaBlsAThCSA JTHOObIE BUIBI COOOIIEHHUNW U JOKYMEHTOB,
IIPEAYCMOTPEHHBIX J[0OrOBOpOM.

14.14. Tlepenaya MOAJMHHBIX JTOKYMEHTOB Ha OYM@KHbIX HOCHUTENIX OCYILIECTBISETCS B MecTe
OKa3aHUusl yCIyr YNpaBIsOLUM BpydeHHUEM JOKYMEHTOB KIIMEHTy WM ero mpeicTaBUTENO0 MO aJpecy:
UYysaiuckas Pecrybnuka, r. Yebokcapsl, npocnekt M. ['opekoro, 1. 5, kopiyc 2.

14.15. KnueHT MOXET mepenaBarh JOObIE COOOIIEeHUs YTPaBJSIOMIEMY IYyTEM HalpaBlIEHUS WX
noyTo# 1o cienyomemy aapecy: 428034, Uysauickas Pecriybmuka, r. Yebokcapsl, mpocnekt M. I'opekoro,
1. 5, xopmyc 2.

14.16. Vnpapnsmomuil Takke MOXET HalpaBiIATh CBOM COOOIIEHHSI TOYTOBOM KOPPECHOHACHIINEH ¢
OTHECEHUEM IOYTOBBIX pacxo 0B Ha Kiuenra. [1pu 3ToM cooOiieHus cuntaroTcs nonydeHHbIMu Kiinenrom
10 UCTEYEHUH KOHTPOJIBHBIX CPOKOB IEPECHUIKH 3aKa3HOW MOYTOBOW KOPPECIIOHJEHIINH, YCTaHOBIECHHBIE
JNEHCTBYIOIIMM 3aKOHOAATEIbCTBOM WJIM HHBIMM HOPMATHUBHBIMU aKTaMM, a TaKkKe JIOKaJIbHBIMU
HOPMAaTUBHBIMHM aKTaMH OIlepaTopa MOYTOBOHM CBSI3M, ILIIOC ABa KaJleHAAapHbIX AHA. IIpu aTOM Hauvanom
TEUYEHMsI CPOKa SIBJISIETCA IEHb OTIPaBKU OYTOBOM KoppecnonaeHnu Kinenrty.

Cooouwienus, nanpaensemvle no meneQony u/uiu no gaxcy

14.17. Tlepenaua u mnpueM cooOuieHU Mo TenedoHy MOXKET HCHoiIb30BaThesi KinmeHTOM H
YpaBisOmUM UCKITIOYUTETHHO B CIASAYIONINX CITyYasX:

»  BbITayda u npuHsTHe [lopydeHuii Ha omepanuio ¢ aKTHBaMU;

»  ykaszanue KimeHTa Ha TepeBOJI JEHEXKHBIX CPEICTB MEXIy pasHbIMH cueramu Kimenra,
pasubiMu noptdensmu Knuenra.

14.18. VYnpapastonuii paccMaTpuBaeT Jir000€e JHI0, OCYIIECTBISIONIEE ¢ HUM OOMEH COOOIICHUSIMHU
no tenedoHy, Kak HaJJexalle YINOJIHOMOYEHHOro npezacraButens KiueHTa u MHTEpHpeTUpYET Jr00bIe
cooOIIeHns1 3Toro Jmna (MOpydeHus, 3amnpockl) Kak coobmeHus KimeHTa, ecnu 3TO JUIO NMPaBUIBHO
HA30BET clieyiolure pekBu3uThl Kinnenra:

»  naummenoBanue Knuenra (wim @.1.0. 11 husnveckux Jui);
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»  Howmep lorosopa ¢ Knuenrowm;

> uaeHTU(UKAIMOHHBIN Ko Kinenra.

14.19. Ilpuem VYmpasnstonmm moboro Ilopyuenuss or Knmenra mo tenedony OyIeT cuUuTaThCA
COCTOSIBIIMMCS TIPH COOJIIOJIEHUH CIIETYIOIINX 0053aTENbHBIX YCIOBUM:

»  Beigaue Ilopyuenus mpenmiectByer mponenypa uaeHTHGukanun KioweHta Wi ero
MpeCTaBUTENS B COOTBETCTBUM C 1. 14.18 Hacrosmux [IpaBun;

»  mnopydenue Kimenra o00s3aTeNbHO JOKHO OBITH TOBTOPEHO YIOJHOMOYEHHBIM JIMIIOM
Ynpasisoiero HenocpeAcTBeHHO 3a KireHrom.

14.20. Ecnu [lopyuenne KnnenTa npaBuiabHO MOBTOPEHO YIIOJIHOMOYEHHBIM JIMIIOM Y ITPABIISIOLIETO,
1o KiMeHT noKeH OKOHYaTelIbHO MOATBEPIUTH BBIJAUy TAKOTO COOOIIEHHUSA, MpPOH3HECS Io0oe u3
cienyromux cinoB: «Ja», «llonrBepxknato», «CormaceH», - WIH HHOE CIIOBO, HEJIBYCMBICIEHHO
noaTBepkaaroiee cornacue. [lopydenue cunutaercs NPUHATHIM Y IPABISIONUM B MOMEHT MPOU3HECEHUS
KnunenToM noaTBepKaarero ciaosa.

14.21. Ecam Ilopyuenue KnueHTa ObLI0 HENMPaBUILHO BOCIPOM3BEICHO YITOJTHOMOYCHHBIM JHIIOM
VYupasisomero, To KilneHT nomkeH npepBaTh YIOJIHOMOYEHHOE JUIO Y IIPaBIISIIOIIETO U IIOBTOPUTH BCIO
MIPOLIEYPY 3aHOBO.

14.22. TleperoBopel Knuenta u VYmpapnswoomero (GUKCUPYIOTCS B BHAC 3alUCH Ha IU(OPOBOM
Hocurene. KnueHt u Ynpapisioumili noATBEPKAAIOT, YTO MPU3HAIOT JaHHYIO ayAHO03alluCh B KayecTBE
JI0Ka3aTeNIbCTBA TMPHU PA3pPElIeHUH CIOPHBIX CUTyalMid. 3amuch TeIePOHHOTO Pa3roBOpa MOXKET OBITh
npenocrabiieHa YmnpasistomuMm KineHTy mo ero nmucbMeHHOMY 3ampocy. Cpok XpaHEHHs yKa3aHHBIX
3amuced  ompeaensercss JICHCTBYIOIIMM  3aKOHOJATENIbCTBOM H/WIIM  BHYTPEHHHUMH JOKYMEHTaMH
VYnpasausromero.

14.23. Ecnu uHOE HE MpPeryCMOTPEHO OTIeNbHBIM corjamenueM CTOpoH, TO, KpoMme oOMeHa
MH(GOPMAIIMOHHBIMEA COOOICHUAMH, YTpaBIfomui npuaumMaer ot Kinuenra no ¢akcy MCKIFOUUTETHHO
cienyromue Tunsl [opyuenuid:

»  TOpYYCHHE Ha OT3BIB U (WJIM) TIEPEBOJI AKTHBOB;

»  BbIJaYa M IPUHATHE BCEX BUJIOB YBEIOMIICHHH U MH(GOPMAIIMH, IIPEIyCMOTPEHHBIX JJoroBopoMm.

14.24. KnueHT 1 YIpaBisiomui TOATBEPXKIAIOT, YTO COOOIICHUS, HAIPABJICHHBIC U IOJy4YEeHHBIE TI0
¢dakcy, B TOM uMcie HampaBleHHbIe Ynpapistomemy [lopyueHus, UMEIOT TaKyo K€ IOPUIUIECKYIO0 CHILY,
410 U cooOuieHus (Bkitoydas [lopyuenus), opopmiieHHbIE Ha OyMaKHOM HOCHUTEJIE.

14.25. KnueHT u Ynpasisionuil Npu3HaoT B Ka4ecTBE JJOCTATOYHOTO JI0Ka3aTeNbCTBA (IPUTOJHOTO
JUIS TIPEIbSIBIICHUS MPU pa3pelIeHny CIIOPOB B CyZe) KOMUU coOCcTBeHHbIX [lopydeHuil, mpeacTaBieHHbIX
apyroit CTOpoHOM, NOTy4YeHHbIE COOTBETCTBYIOLIEH CTOPOHOM 10 (hakcy.

14.26. KnueHT 00s13aH MPeI0CTaBUTh TONIMHHUKY cO00meHui (BKovas [lopyduenns), nepeqaHHbIX
VYnpasisonemy 1o ¢akcy, He M03JHEe OJHOI0 Mecslia CO JIHS TaKoW nepeaayH.

14.27. OpuruHaIbl OTYETOB, KOIMHH KOTOPBIX ObUTH HampaBlieHbl KiMeHTy 1o ¢akcy, XpaHsaTcs
VYnpapisiomuM B TEYEHHME IATH JIET M IpenocTaBisitorcss KimeHTy Mo ero mepBoMy MNHCBMEHHOMY
TpeOOBaHUIO.

Coobwenus, nanpagisemole 6 6uoe INeKMPOHHBIX OOKYMEHM 08

14.28. B Hacrosimeit craThe HCTOIB3YIOTCS CIICAYIONINE TEPMUHBI M OTIPEICITICHUS:

Baanesnen cepruukara KjiH04Ya NpOBEPKH IJIEKTPOHHOM MOJNMUCH — YUYAaCTHUK, B JIMLE CBOETO
YnonaomoueHHoro IIpencraBurens, KOTOpOMY B YCTAaHOBIEHHOM IOPSAKE, Y JOCTOBEPSIOINM LIEHTPOM,
BbIJIaH cepTU(UKAT KITI0Ua MPOBEPKHU IIEKTPOHHOM MOAMHUCH.

Bpems «T» — MOMEHT MpOBEpKH HAIWYMSI COBOKYIMHOCTH IMPABOBBIX YCJIOBUW, MPHU COOJIOJIEHUU
KOTOPBIX 3JIEKTPOHHAS OJMKCH B 3JIEKTPOHHOM JIOKYMEHTE MPU3HACTCS PABHO3HAYHOM COOCTBEHHOPYYHOM.

IHoIMHHOCTD 3JIEKTPOHHOM MOANMCH B JJIEKTPOHHOM JOKYMEHTE — IOJIOKHUTEIbHBIA PE3YIbTAT
MIPOBEPKH CPEACTBOM DJIEKTPOHHOM MOJAMUCH C UCTOIb30BAHUEM CepTU(HKATA KIH0Ya MPOBEPKH MOIIHCH
MPUHAJIEKHOCTH 3JIEKTPOHHOW MOJIMUCH B 3JIEKTPOHHOM JOKYMEHTE BiaJleNblly cepTudukara Kiroua
IIPOBEPKU TOMANUCH U OTCYTCTBUS HCKLKEHUM B IOANKMCAHHOM JAaHHOM DJJIEKTPOHHOM IOIIHUCHIO
JJIEKTPOHHOM JOKYMEHTE.

CnMcoK OTO3BAaHHBIX CePTH(PHKATOB — DJIEKTPOHHBIM JOKYMEHT, NOJIINUCAHHBIA 3JEKTPOHHOU
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MOJINHMCHIO YIOJTHOMOYEHHOTO JIHMIa Y TOCTOBEPSIONIETO IIEHTPa, BKIIOYAIOUINA B ce0sl CIIMCOK CEpHIHBIX
HOMEPOB CEPTU(PUKATOB KIIOUECH MPOBEPKH MOIIMCENH, KOTOpble HA MOMEHT BpeMEeHH (OPMHPOBAHUS
CIHMCKAa OTO3BAHHBIX CEPTU(PUKATOB OBLTM OTO3BaHBI HJIM JCHCTBHE KOTOPBIX OBLIO MPHOCTAHOBIICHO.
MoMeHT BpeMeHH (HOpPMHUPOBAHMSI CIIUCKA OTO3BAHHBIX CEPTU(MUKATOB ONPEAEISIETCA O 3HAYEHUIO MOJIs
ThisUpdate crircka oTo3BaHHBIX CEPTUHUKATOB.

YaocroBepsitomuii neHTp — ynocropepsitontuii nentp OO0 «Kommanus «Tenzop» u/wim 3akpbiToe
akimoneproe odbmiectBo «IIpousBoacreennas pupma «CKb Kontyp» n/mnmm OO6mecTBo ¢ orpaHUueHHON
OTBETCTBEHHOCTBIO « TakckoM». JlononHuTenbHBIMU coraeHussMu ¢ KimneHToM MoryT ObITh yCTaHOBJIEHBI
UHBIE y10CTOBEPSIOLIUE [IEHTPHI.

YnoniHOMOYeHHOe JIMIO Y/I0CTOBepPSAIIero uHeHTpa — (QU3MYECKOe JIUIO, SBISIOIIEECs
COTPYJIHHUKOM Y IOCTOBEPSIIOLIETO LIEHTPa U HAJEIEHHOE Y JOCTOBEPSAIOIIUM LEHTPOM MOIHOMOUYUSAMHU 110
3aBEPEHUIO OT JIMLA Y AOCTOBEPSAIOLIETO LEHTPAa CepTU(UKATOB KIIHOYEH MPOBEPKU MOINMCEN U CIUCKOB
OTO3BaHHBIX CEPTUPUKATOB.

Y1H01HOMOYeHHBII NpeJCTABUTENIb — COTPYAHUK YYacTHUKA, KOTOPOMY YYaCTHHKOM JOBEPEHO
MOJNMCAHUE DJIEKTPOHHON MOJMHMCHIO 3TOT0 YYacTHUKA JIIEKTPOHHBIX JTOKYMEHTOB, (hOpMHpPOBAHHE
JIEKTPOHHBIX COOOIEHUM, X MpUeM, Nlepeada, yueT U XpaHeHHe, €ClIU BIaJieNbleM cepTuduKara Kiroda
IIPOBEPKH MOJMUCH SBISAETCSA 3TOT Y YaCTHHK.

YyYyacTHUKHM — YUaCTHUKAMH SJIEKTPOHHOTO JTOKYMEHTOO0O0POTA SBISIFOTCS AKIIMOHEPHOE 00IIECTBO
«uBectunnonnas komnanus «HOK — COepexenus», ero KIMEHThl, npucoeauHuBmmecs k Jlorosopy,
W/WJIM KOHTPAreHTHI, OJaBIIUE 3asBJICHNE O IPUCOSAMHEHUH K ISHCTBYIOIEMY Ha MOMEHT ITPUCOCTUHEHNUS
«PernamMeHTy 3JIeKTPOHHOI'O JIOKYMEHTOOOOpOTa C HUCIOJb30BaHUEM 3i1eKTpoHHON moanucu AO «H®DK-
COepexxenusi», a TakKe HHbIE JHUIAa, B TOM 4ucie yka3aHHble B [losoxkeHun o TpeOoOBaHUAX K
OCYILECTBJICHUIO JI€ATEIbHOCTH YYaCTHUKOB (DPMHAHCOBBIX PBIHKOB IPU HCIIOJIB30BAHUM 3JIEKTPOHHBIX
IOKyMEHTOB, yTBepkaeHHOM [Iprkazom @COP ot 08 nexadpst 2005 1. Ne 05-77/m3-H, OCYIIECTBIISIONINE
obomeH nadopmanueit c AO «HOK — CoepexeHus» B 31eKTpOHHON (hopMe ¢ UCIIOJIb30BaHUEM JIEKTPOHHON
MOJIUCH.

@®opmMaT 3J1eKTPOHHOI0 JAOKYMEHTa — CTPYKTypa COJEepXaTelbHOH YacTH 3JIEKTPOHHOTO
COOOIICHHs, HA OCHOBE KOTOPOTO CPOPMHUPOBAH IIEKTPOHHBIH JOKYMEHT.

JJiekTpoHHasi ¢opmMa — 3JEKTPOHHAs CTpaHUIla Ha caiite Ymnpasisomero B cetu WHrepHer,
IpeHa3HauYeHHasl IS 3aKJII0YEHHs] IOT0OBOpa Ha NMPEAO0CTaBICHNUE YCIyT Y IPaBIISIOLIETO.

DJIEKTPOHHBIH TOKYMeHT — nHpopMalus, NpeICTaBIeHHas B 3JEKTPOHHO-IIM(poBoil hopme (paiin
JaHHBIX B TEpPMUHAX  ONEPAllMOHHOW  CHCTEMbI), MpEACTaBIAOmas COOOH  COBOKYMHOCTh
CTPYKTYPUPOBAHHBIX JIaHHBIX, MMEIOIIUX CMBICT s YYacTHUKOB M TO3BOJIIONIAS OOECIEeYUTh €€
00palboTKy MporpaMMHBIM U anmnapaTHbiM obecnieuenueM J3/10.

DJIeKTPOHHBII ToKyMeHT0060poT (IA0) — nndopmanoHHas cucTeMa MOATOTOBKH AJIEKTPOHHBIX
JOKYMEHTOB U 0OMEHa 3JIEKTPOHHBIMH COOOILIEHUSIMU MEXK 1y Y YaCTHUKaMH; COCTaB IPOTPAMMHBIX CPEJICTB
MH(POPMALIMOHHOM CUCTEMBI ONpeiessieTcss Y YaCTHUKaMH CaMOCTOSTENIBHO.

WHble TepMHHBI TOHUMAIOTCS B 3HAYEHUH, YCTAHOBJICHHOM HOPMATHBHBIMH TIPABOBBIMH aKTaMH
Poccuiickoit ®enepanu 1 HOPMAaTHUBHBIMH METOIMYECKUMH JOKYMEHTAaMH OpPraHOB TIOCYyIapCTBEHHON
Biactu Pocculickoit @enepanuu.

14.29. B pamkax IIpaBun CropoHbl BrnpaBe OOMEHUBATbCA B BHJIE 3JIEKTPOHHBIX JIOKYMEHTOB
mo6piMu THIIAaMK Co001IEeHUH (JOKYMEHTOB), IPEyCMOTPEHHBIX (JI0IycKaeMbIX) B paMKkax Jlorosopa, npu
yCIOBHUH, YTO (efepalbHbIMU 3aKOHAaMH MM WHBIMA HOPMAaTUBHBIMH IIPaBOBBIMM aKTaMH HeE
YCTaHABIIMBAETCS WM HE TOJpa3yMeBaeTcs TpeOOBaHHUE O COCTaBICHUM TaKOro JOKYMEHTa Ha OyMa)KHOM
HocuTene U / win JIoroBopoM He YCTaHOBJIEH B KadecTBE €JMHCTBEHHOI'O CIocoba MHOM crocoO(bl) ux
MIpe/ICTaBICHUS], OTJIMYHBIN(E) OT MPEACTABICHUS B BUJE 3JIEKTPOHHOIO JOKYMEHTa M UCKIIIOYaroUuii(1e)
pUMEHEHHE NOCIEeTHEro crocooa.

B nemsx peanuzanuu BO3MOXHOCTH OOMEHa JOKYMEHTaMU U MHGopMaiueil B BUIE 3JIEKTPOHHBIX
JOKYMEHTOB YTIpaBIsAONIMNA 00s3aH mpenocTaBuTh KiMeHTy mapoib OT JIMYHOro kaOuMHeTa Ha caiite
VYpasinsomero (WM UHCTPYKIMIO O MOPSAKE aKTUBALMU JUYHOTO KaOMHETa Ha caiiTe YNpaBIsIOLIEro)
M0ObIM coryiacoBaHHbIM ¢ KimeHToM crocob6oMm, B TOM uucie Ha OyMa)XHOM HOCHUTENE, MpPHU 3TOM
MHCTPYKLHS O MOPSAJIKE aKTUBALMK JIMYHOTO KaOWHEeTa Ha caiiTe YTpaBisioniero MoxkeT ObITh HalpaBiieHa
Knuenty mno snexkrponHoii noure. B ciydae, ecny ykazaHHBIA Maposib (MHCTPYKIMS O MOPSAIKE aKTUBAIIUU
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JMYHOTO KaOMHETa Ha caiiTe YmIpapisiomiero) OblI MepeiaH He Mo akTy MpueMa-mepeadd, aBTOpU3alus
Knuenrta B tTmuHOM KaOMHETE Ha caiiTe Y PaBIISIOIIETO 03HAYAST NMPpeAoCTaBIeHue Y mpasisitonuM KireHty
BO3MOKHOCTH MCIIOJIb30BaHUS BCeX (PYHKIMHN JIMYHOTO KaOWHETa Ha caiiTe Y paBJIsIoOILero.

KnueHTt nMeeT npaBo oCyIECTBUTh PETUCTPALIMIO B IMYHOM KaOMHETe, TaKasi perucTpanus oCylecTBIsIeTCs
KnueHnToM camMocToATENBHO HA CaliTe Y IPABJISAIOLIETO.

KimneHnt camocTosATebHO 0OeceurnBaeT 3aluTy OT HECAHKLIIMOHUPOBAHHOI'O JOCTYIa TPEThUX JIULL K
cpeactBaM uaeHtuukanuu Kinenta B nTUYHOM KaOWHETE Ha caiiTe YNPaBIAIOLIETO, a TAKXKE KIIOUY
mudpoBanus (IpU HaIW4YMM). YTPaBIAIOMUN HE HECeT OTBETCTBEHHOCTh 3a HECAHKIIMOHMPOBAHHBIN
JIOCTYNl B JIMYHBIA KaOWHET Ha caiiTe Ympasisromiero, mnpousomeamuii no BuHe Knuenra. B ciydae
KoMmmpoMeTranuu umeromieroca y Knmenrta kimroda, naposss KimeHT HemeieHHO cooOmaer o0 3ToM
VYupapisomeMy JOCTYIHBIMU CPEJICTBAMHU CBSI3M U HAlpaBiseT NMHCbMEHHOE YBEJOMJIEHHUE O 3aMEHe
KJII0Ya, CMEHE MapoJid C yKa3aHWEM IPUYMH KoMIpoMerauuu. B yBenomiienun KimeHT ykasbiBaeT nary
IIpEKpalieHusl JCUCTBUS KIOYa, I[apoJis, HO HE paHee IHsA, CIEIYIOLEro 3a IHEM IPeNOCTaBICHUS
YBEIOMJICHHSI Y IPaBIISIIOIIEMY .

14.30. Ilpy noOANKMCAHUM BJICKTPOHHBIX JIOKYMEHTOB YYAaCTHHKH HCIOJIB3YIOT YCHICHHYIO
KBATM(HULUHUPOBAHHYIO  3JEKTPOHHYK IOANHUCh, 3@ HUCK/IIOUEHHEM JIOKYMEHTOB, HaIpPaBJIseMbIX
VYnpapisromum yepe3 JMYHbINA KaOUHEeT Ha caifTe YIpaBIIsoLIero.

[Ipn moanucanuu AOKYMEHTOB, HampaBiiieMbIX depe3 JIMuHbI kaOWHET, YUYaCTHUKU HCIOJIb3YIOT
IIPOCTYIO 3JIEKTPOHHYIO noanuck. [Ipocras sanexrponHas noanuck Kiavenra co3gaercst 01HUM U3 cIOco00B,
npeaycMoTpeHHbIX CoriamenneM o MPU3HAHUU U UCTIOIh30BAHUH MPOCTOM JIEKTPOHHON MOAMTUCH, W/WITH
JeUCTBYIOIUM «PerinaMeHToM 3JIEKTPOHHOIO JOKYMEHTOOOOpOTa € HCHOJIb30BAHUEM 3JIEKTPOHHOU
noxnucu AO «kHOK — Coepesxennsi», onyOIMKOBaHHBIX Ha caliTe Y IPaBJIsIOIIETo.

14.31. Vcnonb3yemble B 3JIEKTPOHHOM JOKYMEHTOOOOpPOTE MEXAYy YUaCTHUKAMHU 3JIEKTPOHHBIE
JIOKYMEHTBI, TOANMCAHHBIE 3JIEKTPOHHOMN MOANUCHIO, UMEIOT PaBHYIO IOPUINYECKYIO CHIIy C JOKYMEHTaMU
Ha OyMa)KHOM HOCHUTeNe, MOJMUCAHHBIMA YUYaCTHUKAMU W/WIM TOANHUCAHHBIMU YYacTHUKAMH U
CKPEIIEHHBIMHM OTTHCKaMHM Ie4yaTeil — B Cllydasix, Korja Y4YacTHUKOM SIBIIIETCS OpUanyecKoe auo. Bee
IOpUINYECKHUE JEUCTBUs, O(opMisieMble MOCPEICTBOM HJIEKTPOHHBIX JOKYMEHTOB B COOTBETCTBUHU C
HactosmuMu [IpaBuiiamu, MPU3HAIOTCS COBEPIICHHBIMH B TUCBMEHHOU (hOpME U HE MOTYT OBITh OCTIOPEHBI
TOJIBKO HAa TOM OCHOBAHUU, YTO OHHU OIIOCPEA0BAHBI IOKyMEHTAMM, BBIIIOJHEHHBIMU B JJIEKTPOHHOM BUJE.

14.32. JleficTBYrOIIMIA HA ONPE/ICIICHHBIN MTEPHO]] BpEMEHU CePTH(PUKAT KITFOYA TIPOBEPKH MOITHCH,
XapaKTepU3yeTcs:

»  HACTyIUICHHEM MOMEHTa BPEMEHH Hayalla ero JeHCTBUS;

»  HE HCTEKIIUM CPOKOM €ro ACHCTBHS;

»  TeM, 4TO OH HE aHHYJIMPOBaH (0TO3BaH) U JICHCTBHE €ro He MPUOCTAHOBIICHO;

»  TIOATBEPXKJICHUEM IOJUTMHHOCTU (KOPPEKTHOCTH) AJIEKTPOHHOW MOJMUCH Y OTHOMOYEHHOTO
JMIa YO0CTOBEPSIONIErO IEHTPA B JAHHOM cepTu(dUKaTe.

14.33. Ilocne ucredeHus: BpeMeHU AEUCTBUS cepTH(HKaTa KIto4a MPOBEPKU MOJMUCH (BKIIIOYAsl €To
BO3MOXXHBI OT3BIB U AHHYJUPOBAHWE) OH MOXKET OBITh HCIHOJB30BaH MJIi IMPOBEPKU MOJJIUHHOCTU
AJIEKTPOHHON TOANMCH HAa BCEX JJIEKTPOHHBIX JOKYMEHTAX, MOJANUCAHHBIX 33 IEPUOJ JNEHUCTBUS ITOTO
cepTu(duUKaTa Kjiroua IpOBEPKHU MOIHUCH.

14.34. Knrod 351eKTpOHHON MOAMMCH AEHCTBYET Ha ONpeIelIeHHbI MOMEHT BpeMEHH (J1eHCTBY IO
KJIFOY), €CJTH:

»  HacTyIHJ MOMEHT BPEMEHH Haualia JeCTBHS KIIF0Ua,

»  CpOK JICHCTBHSI KII0Ya HE HCTEK;

»  cepTUdHKAT KI0Ya MPOBEPKH MOJIHMCH, COOTBETCTBYIOIIMIA JaHHOMY KIIOYY, JEHCTBYET Ha
JAaHHBIA MOMEHT BPEMEHH.

14.35. ®opmupoBaHue DSIEKTPOHHON MOANUCH DIEKTPOHHOTO JOKYMEHTa OCYIIECTBISETCS C
MCIIOJIb30BaHUEM KJTH0Ya 3JIEKTPOHHOM MOAMHCH.

14.36. ®opmupoBaHue IEKTPOHHOMN HOAMHUCH IEKTPOHHOTO JOKYMEHTA MOKET OBITh OCYILIECTBICHO
TOJIBKO YIIOJIHOMOYEHHBIM MpEACTaBUTEIEM Y4YacTHHKA — BJajeblia cepTH(HUKaTa KIo4ya MPOBEPKU
MOJIIHMCH, KIIFOY 3JEKTPOHHOM IMOJAMUCH KOTOPOTO JIEHCTBYeT Ha MOMEHT (DOPMHPOBAHHUS IIEKTPOHHOU
MOJNKCH 3JIEKTPOHHOTO IOKYMEHTA.

14.37. TloaTBepk/eHNEe  MOJUIMHHOCTH  3JEKTPOHHOW  TOJMMCH  BJEKTPOHHOTO  JOKYMEHTa
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OCYILECTBIISICTCS TOJIb30BATENIAMU CEPTU(DUKATOB KIIHOUEH MPOBEPKH MOIMHMCEH C MCMOIb30BAHUEM ITHX
KJIFOUYEH U MPUMEHSEMOT0 CpeICTBa 3JIEKTPOHHOM noanucu. [locie moaTBepkaAeHNs MOATMHHOCTH MOANNUCH
JOKYMEHT IPUHHUMAETCSl.

14.38. YnaoctoBepsroIye LEHTPHI, BBIAAIONINE CEpTU(PHUKATH KIIOYEH MPOBEPKU MOMIMMUCEH I
ucnonbp3oBanus B OJ10, onpenenstoTcss B COOTBETCTBUU C AEMCTBYIOIUM «PeriaMeHToM 3JIEKTpPOHHOIO
JIOKyMEHTO000pOTa C UCIONIb30BaHueM dJiekTpoHHOM nmoanucu AO «HOK — Coepexxenus», pa3MeIeHHOM
Ha ouIMaIbHOM caiiTe YIpaBisiouero B MHQOPMAIMOHHO-TEIIEKOMMYHHUKAIIMOHHON cetn «/HTepHeT»
www.nfksber.ru.

14.39. VuacTHUKH 00s3aHBl 3HAKOMHTBCA C COJCpKAaHMEM U U3MEHeHWsMH Periiamenra
Y A0CTOBEPAIONIETO LIEHTPA CAMOCTOATENbHO. YYACTHUKH CaMOCTOSTEIBbHO HECYT OTBETCTBEHHOCTH 3a
HapyllIeHHUE yKa3aHHOTO PersiamenTa Y 10CTOBEPSIOLIEro HEHTpa.

14.40. Ilpu opranuzanuu 1 GyHKIIMOHUPOBAHUH JIEKTPOHHOTO TOKYMEHTO000POTa MPUHUMAIOTCS U
MIPU3HAIOTCS CEPTUDUKATHI KITI0YEH MPOBEPKH MOIKICEH, U3aHHbIE Y JOCTOBEPSIIOIIUM [IEHTPOM, B COCTaBE
u ¢opmare, onpenensieMoM Y J0CTOBEPSIOIIUM EHTPOM.

14.41. Ceprudukar kiro4a MpoOBEPKH MOANNCH IPU3HACTCS U3AHHBIM Y IOCTOBEPSIOIINM LIEHTPOM,
€ClIi  TMOATBEPXKACHA TMOUIMHHOCTh JJIGKTPOHHOM TMOANKUCU 3TOro  ceprtudukara, CIOeIaHHOMN
YTOTHOMOYEHHBIM JIULIOM Y TOCTOBEPSIIOIIETO LIEHTPA.

14.42. VinentudukanuoHHbIC JaHHBIE, 3aHECeHHBIE B TIoJie «CyObekT» (Subject Name) ceptudukara
KJI0Ya MPOBEPKHU MOJIMUCH, OJHO3HAYHO HMJCHTHU(PHUIMPYIOT Blajelblia cepTUdUKaTa KIH0Ya MPOBEPKU
MOJINIMCH M COOTBETCTBYIOT WACHTH(HKAIIMOHHBIM IaHHBIM BIaJeNblla cepTU(HUKaTa KI04Ya MPOBEPKU
MIOITUCH.

14.43. Onpenenenne cratyca cepruukara KI04Ya HMPOBEPKU TMOIIKCH, MOJYYCHHE AKTyallbHOTO
CIHCKa OTO3BAHHBIX CEPTHU(UKATOB, aAKTYaJbHBIX CEPTU(PUKATOB YIMOIHOMOUYEHHBIX JHI] OCYIIECTBISAETCS
VY 10cTOBEPAIOIIUM HEHTOM CaMOCTOSITENIBHO.

14.44. Tlopsaok perucTpauud YTHOJTHOMOYEHHBIX IMPEICTaBUTENEeH YYaCTHUKOB, W3TOTOBJICHUS
CepTH(HKATOB, 3aMEHBI KJIIOYEH, OT3bIBAa CEPTH(PHKATOB YCTAHABIMBACTCA B COOTBETCTBYIOLIMX
JOKYMEHTaX YJOCTOBEPSIOIIETO LEHTpPa, SBISIOUINXCA 00sa3aTenbHbIMU Uit Y4yacTHUKOB. AO «HDK —
COepexxeHus» HE HECET OTBETCTBEHHOCTH 3a HapylIeHUE YUYacTHUKaMH TPeOOBaHMM Y J0CTOBEPSIONIETO
L[EHTPa, KOTOPBIE SBISIOTCS 00s3aTEIbHBIMU IS BCEX YYAaCTHUKOB.

14.45. YyacTHUKH 00s3aHbBI:

»  OKCIUTyaTUPOBAaTh CpPEJCTBA JJIEKTPOHHOW TOANMUCH B COOTBETCTBHM C TIpaBHJIAMU HX
HCIIOJIb30BAHNUS;

»  obecrneynBaTh KOHPHUICHINAIBHOCTD KIFOUEH AJIEKTPOHHBIX MOJIHCEH;

»  He JIONyCKaTh HECAHKIIMOHMPOBAHHOTO MCIIOIH30BAHUS SJICKTPOHHBIX TIOITHCEH;

»  YBEIOMJISTH yJIOCTOBEPSIOUIMI LEHTP, BBIIABIINHA CEPTUPHKAT KIF0Ya MPOBEPKH 3JICKTPOHHOM
MIOJINMCH, ¥ UHBIX YYACTHUKOB 3JIEKTPOHHOTO B3aUMOICUCTBHS O HAPYIICHUN KOHPHUIEHINATbHOCTH KII0Ya
3JIEKTPOHHOM MOJMUCH B TEUEHUE He Oosiee yeM OJHOro paboyero JHs COo JIHS MOJyYyeHHUs] HHPOPMALUHU O
TaKOM HapyIlIeHUH;

»  HE WCIOJNB30BaTh KIIOY JIIEKTPOHHOW MOMNHCH TMPH HATHYMHM OCHOBAaHMHU Iojarath, 4TO
KOH(UIEHIIMATIBHOCTh JAaHHOTO KJII0Ya HapyIlleHa.

14.46. Ilpucoenuuenuem k IIpaBunam KiueHT mnoxaTBepkaaeT, dYTO €My MpenocTaBieHa
ucyepneiBarolias uHGoOpManus O METoJaX IMOJHOTHI oOecrneyeHus MJIEeHTU(GHUKALUU CTOPOH,
KOH(HIEHIIMATIBLHOCTH U 1IesiocTHOCTH CooO01IeHn Tpu 0OMeHe 3JEKTPOHHBIMU IOKYMEHTaMHU. Y Ka3aHHbIE
MeToJIbl Tpu3HatoTcsl KiMeHToM JocTaTOYHBIMU, T. €. 0OECHeunBaIOIIMMU 3aIlIMTy HHTepecoB KiueHra.
KnueHT mnpusHaeT BBIMMCKM W3 3alIMIIEHHBIX IPOTOKOJIOB, JJIEKTPOHHBIX JKYPHAJIOB U  (aiiyos,
MIPEIOCTABIIEHHBIX YTIPaBJISIONIMM B KayeCTBE JIOKa3aTelIbCTBa COOTBETCTBUS cojepxaHus CoollieHui,
HanpaBisieMblx CTOpOHaMH, HUX BOJEU3BSABICHHUIO (BOJIGU3BSBICHUIO HX YIOJHOMOUYEHHBIX JIMI),
JIOKa3aTesbcTBa (pakTa COBEpPIICHUS YKa3aHHBIX B HUX JIeWCTBUM U (pakTa Hampasienus CooOmieHus. Takue
BBINKUCKU U3 3aLIUIEHHBIX IPOTOKOJIOB, 3JIEKTPOHHBIX KYPHAJIOB U (hailylIoB OYAyT CUMTATHCS JOCTATOUHBIM
JI0Ka3aTeJIbCTBOM IIPH pa3pelieHu  cropoB Mexay CTOpoHaMu, B TOM 4HcIie, B cyaeOHoM nopske. Kinuent
o0s3yercss mpoBepsATh Hanuuue CooOLIeHMH, HaMpaBICHHBIX YTPABISIOUIMM B BHJE 3JIEKTPOHHBIX
JIOKYMEHTOB, HE PEKe OJIHOTO pasa B JICHb.

14.47. Y4aCTHUK-OTIIpaBUTENIb IIOATOTABIMBAET DJEKTPOHHBIE JOKYMEHTHI JUIsl  OTHPABKU
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VYyactHuKy-nosmy4daTento. PopMa 3JIEKTPOHHBIX JOKYMEHTOB OIPENEISIETCS BHYTPEHHUMH JTOKYMEHTAMU,
JIOTOBOPaMH, COTJIAIlIEHUsIMHU, 0053aTeIbHBIMU AJIs1 Y YaCTHUKOB.

14.48. CopnepxaHue 3JEKTPOHHBIX JOKYMEHTOB ONpeAeseTcs YYacTHHUKAaMH B 3aBHCHUMOCTH OT
3a/1a4, KOTOpPbIE MPU3BAaHbI PEIIUTh MTOATOTABIMBAEMBIE JOKYMEHTBHI.

14.49. TloaroToBJACHHBIE  AIIEKTPOHHBIE  JTOKYMEHTBHl  YUYaCTHUK-OTIIPABUTENb  PETUCTPUPYET
CpeICcTBaMHU COOCTBEHHOM CHCTEMbI PErMCTPAllMU B COOTBETCTBUU C MIPABHJIaMU PETUCTPALIMU BXOAAIIEH U
HCXOIAIIEH KOPPECTIOHICHIINH.

14.50. 3aperucTpupoBaHHbIE 3JEKTPOHHBIC JTOKYMEHTHI YUYaCTHUK-OTIIPABUTENb IOAMNKUCHIBAET C
HCII0JIb30BaHUEM KJIH0Ya 3JIEKTPOHHON MOAIHUCH.

14.51. TlognucaHHble ANEKTPOHHON IMOAMMUCHIO AJIEKTPOHHBIE JOKYMEHTHI YUYaCTHUK-OTIIPABUTENb
CPEICTBAMH JJIEKTPOHHOM IIOYTHI, MOANUCHIBAET 3JIEKTPOHHOE COOOIIEHUE C HUCIOJIb30BAaHHUEM KIIIOUa
3JEKTPOHHOU MOAIHUCH.

14.52. TlognucanHoe cooOIICHHE YYaCTHUK-OTIPABHUTEIh OTHPABISET YYaCTHHKY-IIOIYYATENIO.
OtnpaButeny 00sg3aHbI IPU OTIPABKE AJIEKTPOHHBIX IOKYMEHTOB YCTAaHOBHUTH MapaMeTp «YBeIOMIIEHUE O
IIPOYTEHUM», A MIOJIydaTeNIH MpHU MOJIYYEHUN U MPOUYTEHUH IEKTPOHHBIX JOKYMEHTOB 0053aHbI OTIIPaBUTh
YTBEPIUTENbHBIN OTBET Ha 3allpoc 00 OTHpaBKe 3JEKTPOHHOTO YBEIOMIIEHUS O MpouTeHUH. B 3TOM cirydae
OTIIPaBUTEINIO OyIeT MepeaHo COOOIIEHHE O BPEMEHH U JIaTe MPOUTEHUS COOOLICHHUSI.

14.53. YyacTHUK-TIONydYaTellb 3JEKTPOHHOTO COOOIICHHUS, BIIAJCIONIMA KJIIOYOM IPOBEPKH
3JIEKTPOHHOW MOANMCH, OTKPBIBAET IIOJYYEHHOE HJIEKTPOHHOE IHUCHbMO, 3HAKOMUTCS C COAEPKUMBIM
AJIEKTPOHHOI'O MUChMA U MPUKPEIUICHHBIMU 3JIEKTPOHHBIMU JJOKYMEHTaMHU.

14.54. OTBETCTBEHHOCTh 3a KA4eCTBO U JIOCTOBEPHOCTh OTIPABIISAEMBIX JIOKYMEHTOB HECET
Y4aCTHUK-OTIIPaBUTEIb.

14.55. OOMeH JOKyMEHTaMH OCYIIECTBJISETCS IIOCPEACTBOM CEPBUCOB, OIPEACICHHBIX B
COOTBETCTBUM C JAECUCTBYIOIUM «PeriaMeHToM 3JIEKTPOHHOIO JTOKYMEHTOOOOpOTa C MCIOJIb30BaHUEM
anektponHoi noanucu AO «HDK — Coepexenus», pa3MenieHHOM Ha OUIIHAIBHOM CaiiTe Y TPaBIISIOIIErO
B MH(OpMAIMOHHO-TEJICKOMMYHHKAMOHHOM ceTr «HTepHEeT» WwWWw.Nnfksber.ru.

14.56. OTBETCTBEHHBIM 3a YUYET M XPAHEHUE JIEKTPOHHBIX JTOKYMEHTOB SIBISETCS Y IOJTHOMOYEHHBIH
IIPE/ICTaBUTENb Y YaCTHHKA.

14.57. Bce nokyMeHTHI, IepeaHHble ¢ ucnoib3oBanueM cucrembl 310, a Takke COOTBETCTBYIOIIHE
UM 110 BPEMEHHM HCIOJIb30BaHUs Bce cepTU(UKATHI Kitouel npoBepku DIl 10KHBI XpaHUTHCS B TEUCHHE
CPOKOB, IIPElyCMOTPEHHBIX ACHCTBYIOIMMU HOPMaTUBHBIMU ITPaBOBbIMU akTaMu Poccuiickoit @enepanyu
JUIS XpaHEHHsI COOTBETCTBYIOIUX JOKYMEHTOB, a TAK)KE BHYTPEHHUMHU IOKyMeHTaMH Y4dacTHuKa. [Ipu sTom
JIOJKHBI 00ecrieunBaThCs:

»  JOCTyHn K D3JEKTPOHHBIM JOKyMEHTaM, WH(POPMALMU O JaTaX W BPEMEHH HX IOJyYeHHS
(oTmpaBkm), agpecarax, a TAKXKe BO3MOXHOCTb ITOUCKA JOKYMEHTOB 110 UX PEKBU3UTaM;

»  pe3epBHOE KOMMPOBAHWE MOYTOBBIX COOOUICHUI U DJIEKTPOHHBIX TOKYMEHTOB OCYIIECTBIISETCS
YIOJIHOMOYEHHBIMU ~ MPEJCTABUTENIAIMU YYAaCTHUKOB IO HEOOXOAMMOCTH IO Mepe MOCTYIUICHHS
JIOKYMEHTOB;

»  apXUBHOE XpaHEHHE JJIEKTPOHHBIX JOKYMEHTOB, WX PEKBU3UTOB, BKJIIOYas MH(OPMALHUIO O
JaTax W BpPEMEHM IOJIydeHHs (OTHpaBKH) M ajapecarax OCYLIECTBISETCS YHOJHOMOYEHHBIMU
IIPEICTaBUTENSIMHA Y YACTHHUKOB.

»  BO3MOXHOCTH BOCCTAHOBJICHUS AJIEKTPOHHBIX JIOKYMEHTOB PEaTN3yeTCs ITATHBIMHU CPEACTBAMHU
3JIEKTPOHHOU IOYTHI, UCIIOJIB3YEMOU YYaCTHUKAMMU.

14.58. XpaHneHue OSIIEKTPOHHOTO JJOKyMEHTa OCYIIECTBISETCS B BHUAC 3alucH HH(OpMAIWH,
COCTABIISIOLIEH JIEKTPOHHBIN TOKYMEHT, Ha MAITMHHOM HOCHUTEJIE W/ Ha OYMa)KHOM HOCHTEIIE.

14.59. DnexTpoHHBIE JOKYMEHTHI JOJKHBI XPAaHUTHCS B apXHWBaxX AJIEKTPOHHBIX IOKYMEHTOB 00EHMX
CTOPOH B TOM ke (hopMaTe, B KOTOPOM OHH OBLIIM OTIIPABJICHBI WIIN TOTYYEHBI.

14.60. Kaxxmass W3 CTOPOH CaMOCTOSITEIbHO OOECIeYrMBaeT 3allUTy COOCTBEHHBIX apXHBOB
ANIEKTPOHHBIX IOKYMEHTOB OT HECAaHKIIMOHMPOBAHHOI'O JOCTYyIa, U3MEHEHNUS, YHUUTOXKEHUS.

14.61. YuactHuku 00s3aHBI TIO TpeboBaHuiO (enepanpHoro lleHTpampHoro Oanka Poccuiickoit
deneparyiv 1 B COOTBETCTBHH € YKa3aHHBIM TPEOOBaHUEM MPEICTABUTH:

»  JOKYMEHT B AJIGKTPOHHOU (opme U (WITH) ero KONHI0 Ha OyMa)KHOM HOCHTEIE, 3aBEePEHHYIO B
YCTaHOBJIEHHOM IOPSIIKE;
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»  wuHbOpMALMIO O JaraX W BPEMEHH IMONy4YeHUs (OTIpaBKH), ajapecarax dIEKTPOHHBIX
JOKYMEHTOB.

14.62. Konuu >M€KTPOHHOTO TOKYMEHTa MOTYT OBITh M3TOTOBJIEHBI (pacreyaTaHbl) Ha OyMakHOM
HOCHTEJIE, JIOJDKHBI COAEpkaTh CBEACHUS O MOANUCAHUU JOKYMEHTAa JJIEKTPOHHON MOJIMUCHI0O U MOTYT
COZIepKaTh CIIy’)KEOHbIE OTMETKH COTPYJHHMKOB YTpaBisomero. Komuu sIeKTpOHHOTO TOKYMEHTa Ha
OyMa)XHOM HOCHUTEJIE IOJKHBI COOTBETCTBOBATh TPEOOBAHUSAM JEHCTBYIOIIETO 3aKOHO1aTEIbCTBA.

14.63. YHMUYTOXKEHHE MAUIMHHOTO HOCHUTENS JJIEKTPOHHOTO JIOKYMEHTa OCYIIECTBIISCTCS ITyTeM
(bU3MYECKOTO YHUUTOKEHHSI CAMOTO HOCUTEIS, 8 UMEHHO: U3MEIbYCHHEM JUCKETHI, ONTHYECKOI0 KOMIIAKT-
I¥cKa, unna (QiIsu-naMsaTH, Wi (popMaTHpOBaHUEM KECTKOTO TUCKa cepBepa/paboueii craniu. KonTposb
3a YHMYTOKEHHEM MAIIMHHBIX HOCHUTENeHl HMH(OpPMAalUU — AJIEKTPOHHBIX JOKYMEHTOB OCYIIECTBIISET
KOMHCCHSI, CO3/laBaeMass YYacTHUKOM CIEHHUAIBHO Ul JAHHOTO KOHKPETHOTO CIlydasi, MM TOCTOSHHO
JEUCTBYIOIAsi KOMUCCHSI Y YaCTHHKA.

14.64. Vnuble ocoOeHHOCTH OOpabOTKH M XpaHEHUS JJICKTPOHHBIX JIOKYMEHTOB OIPEACIISIOTCS
neicTByromuM PernaMeHnToM 31eKTpOHHOTO JOKYMEHTO000pOTAa € UCII0JIb30BAHUEM 3JIEKTPOHHOM MOITUCH
AO «HOK — CoepexxeHus».

Crartbs 15. OBPABOTKA IIEPCOHAJIBHBIX JIAHHBIX KJIMEHTA

15.1. Tlon mepcoHAJIBHBIMU JIAaHHBIMHA TIOHUMAaeTCs JiroO0as uWHQOpMaIus, OTHOCAIIAsICT K
OTIpEJICIIECHHOMY HJIM ONpEAesieMOMY Ha OCHOBAaHMU TakoW MHQPOpMaNUU (PU3NIECKOMY JIHIY (CyOBEKTY
NEePCOHATBbHBIX JaHHBIX), B TOM YUCIIE €ro (haMuIus, UMsl, OTUECTBO, T0OJl, MECALL, AaTa U MECTO POXKICHHUS,
azipec, ceMeiHoe, CONMaTbHOE, UMYIIIECTBEHHOE IOJIOKEHHE, 00pa3oBaHue, npodeccusi, T0X0abl, Apyras
uHbopManus. YIpaBIAOLIMHA, OCYLIECTBISAIOMUNA 00pabOTKy NEpCOHAJIbHBIX JAHHBIX KIUEHTOB (T.e.
COBEpLIAIOIINI JH000€ AelcTBHE (ONEpaltio) WK COBOKYIHOCTh JEUCTBUH (Omepaluii), COBEpIIAEMbIX C
UCIOJIb30BAHUEM CPEJCTB aBTOMATH3alMM MM 0€3 MCIOJb30BaHMUA TAKMX CPEJCTB C MEPCOHAIbHBIMU
JAaHHBIMU, BKJIIOYas cOOp, 3alluCh, CUCTEMAaTU3alLlMI0, HAKOIUIEHHWE, XpaHEeHHEe, yTOUHeHue (0OHOBIIEHUE,
M3MEHEHHE), U3BJICUECHUE, UCII0Ib30BaHKE, Iiepeiady (pacpocTpaHeHue, Pe0CTaBIeHHE, J0CTYI), B TOM
yyclie TPAaHCTPAaHUYHYIO Iepenady, o0e3auuMBaHue, OJOKUpOBaHUE, YAAJNEHUE, YHUYTOXKEHUE
NePCOHAJIBbHBIX JAaHHBIX KIUEHTOB) siBisiercs OmeparopoM (nanee B HacTosAllel cratbe — «Omnepatopy).
Oneparop npu oOpaOOTKE MEPCOHATBHBIX JAHHBIX NPUHUMAET HEOOXOJIMMBbIE OpPraHU3alMOHHBIE U
TEXHUYECKHE MEpPBI JUIs 3aIUThl EPCOHAIBHBIX JAaHHBIX OT HEMPaBOMEPHOTO WM CIy4YaiHOTo JOoCTyna K
HUM, YHUUTOXKEHMSI, U3MEHEHHU s, OJIOKUPOBaHUS, KOMMPOBAHMUSI, paCIPOCTPAHEHUSI IEPCOHATILHBIX ITaHHBIX,
a TaK)Ke OT UHBIX HETIPABOMEPHBIX JIeHCTBUH.

15.2. Berynast ¢ OmepatopoM B JOTOBOpHBIE OTHOIIEHHs, KimeHT ynomHomoumBaer Omeparopa
UCMOJb30BaTh €ro NEepCOHANbHbIE JIaHHbIE, TO €CTh COBEpILIaTh JIeHCTBUA (Omepanun) ¢ NepCOHANbHBIMU
JaHHBIMH, coBepiaeMble OrneparopoM B LENSX NPUHATUS PELICHUH WM COBEPILEHUS MHBIX JEHCTBUH,
MOPOXKAAIOUINX IOPUIUUECKUE TTOCIEACTBUS B OTHOUICHUH CYOBEKTa NMEePCOHATBHBIX JaHHBIX WIN JPYTHX
Ju1 1100 MHBIM 00pa30M 3aTparuBaroIIMX MpaBa U cBOOOIbI CyObEKTa NEPCOHAIBHBIX JaHHBIX WU IPYTHX
mui. [Ipu ucnonb30BaHUN EPCOHATBHBIX JaHHBIX (hopMUpyeTcs HHYOpMAIIMOHHAsI CUCTEMA TEPCOHATBHBIX
JAHHBIX, IPEJICTaBIISIONIas CO00I COBOKYNTHOCTh EPCOHATIBHBIX JAHHBIX, COJIEpKaINXCs B 0a3e JaHHbBIX, a
TakXke MH(POPMALMOHHBIX TEXHOJIOTUN U TEXHUUYECKHX CPENICTB, MO3BOJSIOMIUX OCYIIECTBIATH 00pabOTKY
TaKMX MEPCOHANbHBIX JAHHBIX C UCIIOJIb30BAHUEM CPEACTB aBTOMATHU3AIMK WK 0€3 MCTIONb30BaHUS TaKUX
cpeactB. Ilpu o00paboTke M HCIOIB30BAaHUM MEPCOHANBHBIX JaHHBIX OmnepaTop oOecreynBaer
KOH(UIEHINATBbHOCTh MEPCOHAIBHBIX JaHHBIX — 00s3aTeNbHOE Uil coOmoeHust OnepaTopoM MM UHBIM
MOJTYYHMBILIUM JIOCTYII K IEPCOHAIBHBIM IaHHBIM JIMIIOM TpeOOBaHUE HE JI0MyCKaTh UX paclpocTpaHeHue 0e3
cornacus CyObeKTa TMEpPCOHANbHBIX JAaHHBIX WJIM HaJU4Usg MHOTO 3aKOHHOro ocHoBaHus. [lof
pacrpocTpaHEeHHEM NePCOHANbHBIX JAHHBIX B JIAaHHOM Cllyyae MOHMMAIOTCS JIEHCTBHsI, HalpaBJiIeHHbIE Ha
PacKpbITHE MEPCOHATBHBIX JAHHBIX HEONPEASTIEHHOMY KpPYTY JIUII.

15.3. Berynas ¢ OnepaTtopoM B JOTOBOpHBIE OTHOIIEHUs, KineHT npenocrasiser OnepaTopy mpaBo
(maet cBoe coryiacue) Ha 00pabOTKY €ro MEepCOHANTBHBIX JTAaHHBIX (B TOM YHCIIE TIepeaady TPEThUM JIHIaM,
TPAaHCTPAaHUYHYIO Iepefauyy — IpU yCIOBUU COOJIIOJCHHUS TPeOOBAHUH JEHCTBYIOLIETO 3aKOHO/IATENBCTBA
Poccuiickoit @enepannn), moa KOTOPbIMUA MOHUMAIOTCS BCE JaHHbIE, OMydeHHble OniepaTopoM B CBSI3H C
3aKJIIOYEHHEM U MCIIOJHEHHMEM 3aK/IIOUEHHBIX JIoroBopoB. Hactosmiee mnpaBo (corjacue) Takxke
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pacrpocTpaHsieTcs, B YUCIIE POYET0, Ha CIIy4Yan MOJTYUYECHHUsS OT YTIPABIISAIOLUIETO C UCIIOIB30BAaHHEM JIFOOBIX
CPEACTB CBSI3M, JIEKTPOHHBIX U SMS-PACCHIIOK, a TAKXKE MHBIX BHJIOB PACCBUIOK U YBEAOMIIEHUH, B TOM
qucye, HO He OTPaHUYMBAsICh EPEUHCICHHBIM, CIeAyIomeld HHPOpMauu:

» 0 pa3MelICHNH OTYETHOCTH Ympasisitomero nepen KimeHToMm, mpenxycMOTpeHHON HACTOSIIMMU
[TpaBunamu, B TMYHOM KaOHHETE,

» 00 u3MeHeHnH Tapu(oB Ha yCIyTy YIPABISIOMIETO W/MIIN BBEICHUH HOBBIX Tapu(oB,

» uH(pOpMalMK PEKIAMHOTO XapakTepa 00 OKa3bIBaeMbIX YTIPABIISAIOUINM YCIyrax, MIaHHPYEMbIX
W/WIIN IPOBOJUMBIX aKIUAX, MEPOIIPUATHUAX, CKUAKAX U CHIEUAIIBHBIX MTPEI0KEHUSX,

» nHOW MHpOpMaLUU 00 00CTOATENbCTBAX, CIIOCOOHBIX OKa3aTh BIMSHHE HA COCTOSIHHE B3aWMHBIX
npaB 1 o0si3aHHOCTEH Ynpasisttoniero u Kimenra.

VYkazanHoe corjacue Ha 0O0paOOTKy MepCOHAIBHBIX NaHHBIX KIMEeHTa CYHMTaeTcsl MOTyYeHHBIM
OmnepaTopoM B MOMEHT 3aKJIIOUEHHs JJOrOBOpPA, CTOPOHOM KOTOPOro JKOO BBIr0J0NpHOOpeTaTeseM Win
MOpYYHUTETIeM 10 KOTopoMy siBisiercsi KimmeHt, u pacnpocTpassieTcss Ha Bce ToroBopsl ¢ OmepaTtopowm,
CTOPOHON KOTOPBIX, JHOO0 BBIrOAOIPHOOpETATENIEM WIN MOPYUYUTENIEM 10 KOTOpbIM siBisgercss Kinuenr. B
cllyuae HW3MEHEHHs YCJIOBHH JIOrOBOpa, CTOPOHOW KOTOpPOro JIMOO BBITOAONpUOOpETaTeNeM WIN
HOpYYHTEJIEM 110 KoTopoMy siBisiercss KimeHt, u/mim Hacrosiero PernamenTa, kacaromuxcsi o0paboTku
NEPCOHAIbHBIX JAHHBIX, YKAa3aHHOE COIJacue CUMUTAEeTCs W3MEHEHHBIM COOTBETCTBYIOLUIMM 00pazoM c
MOMEHTA BCTYIUJICHHUS B CHITy U3MEHEHH, BHECEHHBIX B JOTOBOP WM Hactosimue [Ipasuia.

Knuent naet YnpasisonemMy corjacue Ha 00paboTKy NepCOHaIbHbBIX JaHHbIX KireHTa B ToM uucie,
HO HE OTPAHWYMBASCh HA3BAaHHBIM, B IIEJISIX CO3JIAHHSI/TIOBBILICHUS KA4eCTBA/TIPOIBUKECHHUSI TOBAPOB, padoT,
ycayr VYIpaBisIOLIEr0 Ha pbIHKE, NPEAJOKEHMS W OKa3aHUs YCIyr YIPaBISIOIIEro, MPOBEICHMS
VYHpaBisioluM  OMPOCOB, aHKETHpoBaHWs KimeHTa VYHpaBisiomM, MPOBEACHUS Y IIPaBISIONIIM
PEKJIaMHBIX U MAPKETHHIOBBIX UCCIIEJOBAHUIN B OTHOILIEHUH YCIIYT, IPEAOCTABISEMbIX Y IPABIISIIOIINM, KaK
B OTIENBHOCTH, TaK M COBMECTHO, a Takke mnpuriameHus Kimenta Ha ceMuHapbl (KypChl, JEKIHUH,
o0yyeHHe), B CTATUCTUYECKMX U MHBIX HCCIIEAOBAaTEeNbCKUX Leasax. KimeHT paer cornacue Ha
B3aMMOJICHCTBHE C YTIPABJISIOMINUM B LENSAX, PETYCMOTPEHHBIX HACTOSIINM ITyHKTOM, B TOM YHCJIE IIyTeM
OCYILIECTBJICHHUSI TPSAMBIX KOHTAKTOB YHpaBJAIOMIEro (COTpyIHHKOB Ympasistomero) ¢ Kiuenrow,
OCYIIECTBIICHHS Y TIPABIISIONINM TeJIeOHHBIX 3BOHKOB Ha yKa3aHHBIH KIMEHTOM HOMep CTalMOHAPHOTO
W/WIM MOOMIIBHOTO TeJeoHa, OTIIPABKU Y IPABIISIONIMM SMS-coo0IeHui Ha yka3anHbli KinrenToM HOMep
MOOMIJIBHOTO TeJieoHa, OTIPAaBKUA YTIPABISIONIMM AJIEKTPOHHBIX THCEM Ha yKa3aHHbIM KimeHTtom ampec
3JIEKTPOHHON TOYTHI, OTHPABKHU YTPABIAIONUM IMUCEM Ha OyMakKHbIX HOCHTENsX Ha aapec KimeHra,
PacChUTOK TIOCPEACTBOM MOOWMIIBHBIX TPWIIOKEHHUH. YKa3aHHOE corjacue Ha 00pabOTKy MepCOHATBHBIX
naHHbIX Knmenta Moxker ObITh OTO3BaHO KimeHTOM B 110060€ BpeMsl IOCPEACTBOM HaNpaBJieHUs
VYnpasisromeMy TUCbMEHHOTO COOOIIEHHS JTFOOBIM U3 CIIOCO00B, TPEAYCMOTPEHHBIX JJoroBOpOM.

15.4. Yopapnsiomuii He HeCeT OTBETCTBEHHOCTH 3a HemosyuyeHue KimeHTOM BbllleyKa3aHHBIX U
WHBIX HANPaBJICHHBIX YTpaBistommM SMS-yBeoMIIeHNH W/MITM HEKOPPEKTHYIO Tiepeiady HHPOpMalny B
CBSI3U C OCOOCHHOCTAMHU (PYHKIIMOHUPOBAHMs ceTell U 00OpyJ0BaHMs CBsSI3U, B TOM 4HCIE Teae(pOHHOTro
annapara Knuenra, a taxke npu HaxoxxaeHnn Kimmenra B poymunre 3a npenenamu PO.

15.5. Hacrosimee mpaBo (coriacue) AeHCTBYeT B TeueHHe Bcero cpoka xku3Hu Kiwmenta. Kinuent
BBIpA)KAaeT CBOE COTJacHe Ha IMPEJOCTaBJICHUE MEPCOHANBHBIX MaHHBIX Oreparopy, ero MpencTaBHTEIsIM
(mox IIpencraBurenem Oneparopa (IIpeacraButenem) B HacToamux [IpaBunax noHMMaeTcs IOPUIMUECKOE
Wi (U3NYECKoe JHMI0, KOTOPOEe Ha OCHOBAaHHMM JOTOBOpa, 3akiodeHHOro ¢ Omepartopom, W/Wim
JIOBEPEHHOCTH, BhIZJaHHOM OrnepatopoM, KOHCYIbTUPYET KIIMEeHTOB B OTHOIIEHUH MOPsAIKa 0POPMIICHUS U
HaIpaBJICHUs JOKYMEHTOB, MPEIOCTABISIEMBIX B COOTBETCTBUU C HACTOAIMMMHE [IpaBuiamu, coneHCTByeT
OOMEHy yKa3aHHBIMH JTOKyMEHTaMu U HH(popmarueil mexay CTopoHamH, MpOBEPSieT AeecroCOOHOCTh
Knmenrta w momHOMOYMS YHOJTHOMOYEHHBIX Ul KimeHTa, a Takke BBIONHSIET WHBIC (QYHKIUH),
KOHTpareHTaMm, CIEIKH C KOTOPbIMH 3aKiioueHbl OmnepaTopoM B paMKax 3akioueHHbIX ¢ Kimentom
JIOTOBOPOB OT CBOETO MMEHH, HO 3a cdyerT KimeHTa mim oT MMeHH U 3a cyer KimmeHrta; Opokepam, depes
KoTOpbIX Omeparop OCyLIeCTBISET CHENKH, MPeAyCMOTpeHHbIe HacTosAmMuMHU [IpaBunamu, opranuzatopam
TOPTOBJIH, HA TOPTaX KOTOPHIX OBUIM 3aKTIOUEHBI YKa3aHHBIE B HACTOSIIEM ITyHKTE CICIKH; KIMPHHTOBBIM
OpraHU3aIMsIM, OCYIIECTBIISIONIUM KIUPHHT CHIENOK, YKa3aHHBIX B HACTOSILEM ITyHKTE; JEMO3UTaAPHSIM,
OCYIIECTBISIONIMM pacueThl MO pe3ysbTaTaM CIENIOK, 3aKII0YaeMbIX 10 HactosmuM [IpaBuiam, WHBIM
npoeCCHOHATBbHBIM yYaCTHUKaM, C KoTopbiMM KimmeHt 3akmroumn joroBop Ha Benenune HWUC,
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YIOCTOBEPSIOLINM EHTpaM, 00eCTIeUMBAIONINX IEKTPOHHBIN JOKYMEHTO000pOT Mexay OmnepaTtopoMm U
KimentoMm, m00bIX cBeeHU U JaHHBIX 0 KiMeHTe, B TOM YHClIe CBEICHHUH O JOTOBOPHBIX OTHOIICHUSIX
Knunenrta ¢ Onepatopom, HHpOpMauu o0 akTUBaX W 3aJ0JDKeHHOCTH (00s3aTenbcTBax) KimenTa mepen
Omneparopom, 0 clieiKax/onepamnusx, COBEpIICHHbIX B COOTBETCTBUU C MoyioxkeHusMHu [IpaBui, B ToM ymciie
C MPWJIOKEHHEM JOKYMEHTOB WM WX KONHH, M Ha OOpabOTKYy BBINICYKa3aHHBIMH KOMIIAHUSMH BCEX
BBIIIICTIEPEUNCIICHHBIX CBEACHUM U JaHHBIX 0 KiMeHTe B 1ensIX, yKa3aHHbIX B HACTOSILEM MPUIOKEHHUH, B
COOTBETCTBHUU C TPEOOBAHUSMU JCHCTBYIONIETO 3aKOHOaTeIbcTBa Poccuiickoii Deneparuu.

[Ipun sToM VYmpapnstoumii obecrnieyuBaeT KOH(UIECHIMAIBHOCTh IMEPEaBaeMbIX TPEThEMY JIHILY
CBEICHMIA U OE30MACHOCTh MEPCOHATBLHBIX JTAHHBIX TIPHU UX 00paboTKe.

15.6. Ilensamu 06pabOTKH MEPCOHANTBHBIX JAHHBIX SBJISIOTCS:

»  WUCIOJIHEHHUE JIOTOBOPA, CTOPOHON KOTOPOTo JHOO BHITOAONPUOOpETATENIEM UM MOPYyYUTENIeM
0 KoTopoMmy siBisieTcs KiueHT, a Takke 3aKIr04eHne 10roBopa no nHuuatuee Kinmenra wnu 1orosopa, 1no
koTopomy KinueHT OyneT sSBAsATHCS BBIMOJONPUOOPETATENEM WU IIOPYUUTENIEM;

»  JOCTIDKEHHE LIeNeH, MPeyCMOTPEHHBIX MEXKIyHapOHBIM T0roBOpoM Poccuiickoii @enepanuun
WIM 3aKOHOM, JJIi OCYLIECTBJIEHHUS M BBIIOJHEHMS BO3JIOKEHHBIX 3aKOHOAATENbCTBOM Poccuiickoit
®denepanun Ha Oneparopa PyHKIIUH, TOJTHOMOYHA U 00SI3aHHOCTEH;

»  TPOJBHKCHHE TOBAPOB, YCIIYT Ha PHIHKE.

15.7. CyObeKT nepcoHainbHbIX JAaHHBIX UMEET IIPaBO Ha IOJyUyEHUE CBEIEHUI 00 orepaTope, 0 MecTe
€ro HaXOXKJIEHHUS, 0 HAIUYUHU y ONEepaTropa MepCOHaIbHBIX AAHHBIX, OTHOCSAIIMXCSA K COOTBETCTBYIOIIEMY
CyOBEKTy TEepCOHAIBHBIX JAaHHBIX, a TAaKXKe Ha O3HAKOMJICHHE C TaKUMH TEPCOHAIBHBIMUA JaHHBIMH.
CyObeKT mepcoHaNbHBIX IaHHBIX BIIpaBe TpeOOBaTh OT ONepaTopa YTOYHEHHs] CBOMX IEPCOHATBHBIX
JAHHBIX, WX OJIOKHPOBAaHHSA WJIM YHUYTOXKEHHUS B CiIydae, €CIIM IEpCOHAJIbHbIE JaHHbIC SIBIISIFOTCS
HEMOJHBIMH, YCTapeBIIMMH, HEJOCTOBEPHBIMH, HE3aKOHHO TIONYyYEHHbIMU WM HE  SBISIIOTCS
HEOOXOIMMBIMU JJIs1 3asBJICHHOM 11 00paboTKH, a TaKkKe MPUHUMATh MPETyCMOTPEHHBIE 3aKOHOM MEpPHBI
o 3ammTe cBouX IpaB. CyObeKT NepCcoOHATbHBIX JaHHBIX BIIpaBe OTO3BaTh corjiacue Ha 0OpabOTKy CBOMX
MIEPCOHAIBHBIX JAHHBIX B MIMCBMEHHOU (hopme.

15.8. CyObekT mepcoHalbHBIX JAaHHBIX HMMEET MpaBO Ha MOJYy4YEHUE HPHU OOpalleHUH WIH MpU
MOJIyYeHHUH 3arpoca MH(pOpMaIuu, Kacaromeics oOpaboTKU ero MepcoOHANBHBIX JaHHBIX, B TOM YHCIIE
COJICpIKAIIICH:

»  moarBepxknaeHue (akra 00pabOTKM MEPCOHATBHBIX JAHHBIX OMEPATOPOM, a TAKXKe IeIb TAKOH
00paboTKu;

»  cnocoObl 00padOTKM EPCOHANBHBIX TaHHBIX, TPUMEHSIEMBIE OTIEPATOPOM;

»  CBEICHUS O JIUIAX, KOTOPhIe UMEIOT JIOCTYI K NEPCOHAIBHBIM JTAHHBIM WJIM KOTOPBIM MOXKET
OBITh IPEJOCTABIICH TaKON JOCTYTI;

»  mepeveHb 00padaThIBAEMbIX TIEPCOHANBHBIX JIAHHBIX U UICTOUYHUK UX TIOJTYUYCHUS;

»  CpOKHM 00pabOTKH IMEePCOHAIBHBIX TAaHHBIX, B TOM YHCIIE CPOKH UX XpaHEHHS,

»  CBeICHUS O TOM, Kakue IOPUANYECKUE TOCIEACTBHS JUIS CyOBEKTa MEPCOHAIBHBIX JTAHHBIX
MO>KET TIOBJIeYb 3a cOO0N 00paboTKa €ro NepCOHAIbHBIX JAHHBIX.

15.9. Omneparop 00s3aH 6€3BO3ME3IHO MPEAOCTABUTH CYOBEKTY MEPCOHAIBHBIX JaHHBIX WU €ro
3aKOHHOMY IPEJICTaBUTENI0O BOZMOKHOCTh O3HAKOMJIEHHS C IEPCOHAIbHBIMU JaHHBIMU, OTHOCSIIIUMUCS K
COOTBETCTBYIOLIEMY CYOBEKTY NEPCOHANbHBIX JIaHHBIX, a TAK)Ke BHECTU B HUX HEOOXOJMMbIC U3MEHEHHUS,
YHUYTOXXHUTb WIH OJIOKHPOBATh COOTBETCTBYIONINE ITEPCOHATIbHBIE JAHHBIE 110 MPEJOCTABICHUH CYObEKTOM
MIEPCOHAIBHBIX JIAHHBIX WJIM €ro 3aKOHHBIM IIPEICTAaBUTENIEM CBEJIEHUM, IOATBEPKIAAIOMINX, YTO
MepCOHANbHbIE JaHHbIE, KOTOPbIE OTHOCATCS K COOTBETCTBYIOLIEMY CYOBEKTY U 00pabOTKYy KOTOPBIX
OCYIIECTBISIET ONEPATOpP, SABISAIOTCA HEMOJIHBIMH, YCTapeBIUUMH, HEJOCTOBEPHBIMH, HE3aKOHHO
MOJIyYEHHBIMH WJIM HE SIBIISIFOTCS HEOOXOIMMBIMH JUIsl 3asiBI€HHOM Henu o0paboTku. O BHECEHHBIX
W3MEHEHUSAX U MPEANPUHATHIX MepaxX orepaTop 00si3aH YBEAOMHUTH CYObEKTa MEPCOHANBHBIX JaHHBIX HIIH
€ro 3aKOHHOI'O MPEICTaBUTENs M TPETbUX JIUI, KOTOPHIM MEPCOHAIbHBIE JaHHBIE 3TOTO CYyObEKTa ObUIH
IIepelaHbl.

Crarps 16. YBEAJOMJIEHHUE O PUCKAX

16.1. Ymupapnstonmii nmpenocranisieT KitmeHTy nHGOpPMAINIO O PHCKaX, CBI3aHHBIX C IOBEPUTEITLHBIM
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ynpasieHueM AkTuBoB KilmeHTa, Takoe NpEeAoCTaBICHHE MOXKET OCYIIECTBIATHCS MYTEM BKIHOYECHMS
COOTBETCTBYIOLIMX JeKIapanuil (yBeJOMJIEHUI) 0 pucKkax B HacTosuue [IpaBuna, myreM npenocraBieHus
nexyapanuii (yBeIOMIICHUN) O pHCKaX KJIMEHTY B JII000i COrIacOBaHHOU ¢ HUM (hopMme, ITyTEM pa3MeIieHHUs
AeKapanuii (yBeIOMJICHHI) O prcKax Ha opuIHaaIbHOM caiite Ympassromero Www.nfksber.ru, a taxke
MHBIMH CIIOCOOAMH, YCTAHOBJIIEHHBIM JICHCTBYIOLMMHA HOPMATHBHO-TIPABOBBIMU aKTaMH.

16.2. Yopapnsiomuidi BHOCUT U3MEHEHUS] B MH(GOPMALIMIO O PHCKAX, CBS3aHHBIX C JIOBEPUTEIbHBIM
ynpasienueM AktuBoB KinenTa, B mopsijike, aHaJOTHYHOM onrcaHHoMy B 1. 16.1 nacrosmux [Ipaswui.

Cratba 17. MNOPSJOK PACCMOTPEHUS IIPETEH3UM W YPEI'YJIHMPOBAHHUA
CIIOPOB

17.1. Tlpu paccMOTpEHHM CIIOPHBIX BOIIPOCOB, CBSI3aHHBIX C 3aKIIOYEHUEM, HUCIIOJIHEHUEM H
IpeKpalleHueM JIOTOBOpa JOBEpUTENbHOrO  yrmpasieHus, CTopoHbl OyayT pyKOBOICTBOBATHCS
JEHCTBYIOIIUM 3aKOHOAATEILCTBOM PD.

17.2. Ctoponsl OyayT NpUHUMATh BCE HEOOXOAMMBIE MEPHI K PEIICHHIO CIIOPHBIX BOIPOCOB IyTEM
IPY’KECKUX NEPEeroBOPOB.

17.3. Cnopuble Bompochl Mexay CTopoHamH, HE pELICHHBIE ITyTeM IIE€PErOBOPOB, MOJIEKAT
PaccMOTPEHMIO B IIPETEH3MOHHOM nopsike. [IpeTeH3un paccMaTpuBaroTes:

> VYIpaBisomuM — B CpOK HE MO3/IHEE TPULATH JTHEH CO JHS MOCTYIUICHHUS, a He TpeOyroIue
JOTIOJTHUTEIBLHOTO U3YYESHHS U MIPOBEPKU — HE TIO3HEE MATHAIAIATH JTHEH;
> KimneHToM — B CpOK HE MO3/IHEE MATHAAATH THEH CO JTHS MOCTYIUICHHS.

17.4. Yupapnsionmii Bipase Mpu paCCMOTPEHUH IPETEH3UH 3aIIPOCUTH JIOTTOTHUTEIBHBIE JJOKYMEHTHI
U CBeleHUA y oOpaTuBlIerocs jauima (manee — 3asBUTENb), IPU 3TOM CPOK PACCMOTPEHUS MPETEH3UU
YBEITMYMBAETCS HAa CPOK MPEIOCTABICHUS JOKYMEHTOB, HO He Oosiee yem Ha 10 (ecsTh) nHe.

17.5. Ynopapnstomuii He paccMaTpuBaeT aHOHUMHbBIE MPETEH3UH, T.€. HE COJEpKaIlhe CBEACHUU O
HAaMMEHOBaHMH ((paMUIIMN) WM MECTE HaXOXKJIECHHs (apece) 3asBUTEIIS.

17.6. Ilperen3ust MOXeT OBITH OCTaBJIeHA YMIPABIAIOIIMM 0€3 PacCMOTpPEHHs, €ClM OHA IOJaHa
MIOBTOPHO, T.€. HE COJICPKHUT HOBBIX JaHHBIX, & BCE U3JI0KEHHBIE B HEHl TOBOJBI paHee MOJTHO M OOBEKTUBHO
paccMaTpuBaIKCh U 3asBUTENIO ObUT 1aH oTBET. OJTHOBPEMEHHO 3asIBUTEIIO HAMPABIIAETCS U3BEUICHHE 00
OCTaBJICHUH TPETEH3UN 0€3 PaCCMOTPEHHUS CO CCHUIKOW Ha TAaHHBIM paHee OTBET.

17.7. CTOopoHBl NpHUIUIM K COTJIAIIEHUI0, YTO BCE CIIOPbI, pa3HOIjgacus M TpeOOBaHUS, KOTOpbIE
BO3HUKJIM WJIA MOTYT BO3HHKHYTH B CBSI3M C 3aKJIIOYCHHEM, MCIIOJHEHHWEM H IPEKpaIIeHHUEM JOTOBOpPA
JIOBEPUTEIIBHOTO YIIPaBJICHMs, U KOTOpbIe HE ObuIM pa3pelieHbl CTOpOHAMM B MPETEH3MOHHOM MOpSKE,
MOJTeXKAT PAa3pPEIICHUI0 B KOMIIETEHTHOM CYZE, OMpPEIeNIieMOM B COOTBETCTBHH C OOIIMMH IPaBUIAMHU
MOJIBEZIOMCTBEHHOCTH U MOJICY THOCTH, €CJIM CTOPOHAMHU He OYJeT JOCTUTHYTO COrJIalleHne 00 MHOM.

Crarps 18. TAPAHTUU U 3ABEPEHUS

18.1. TIpucoenunssce k HacToaumM [IpaBunam, KinueHTt — yupeauTens yrnpaBieHUs FapaHTUPYET, UTO
nepelaBaéMoe B YIIpaBJICHUE MMYIIECTBO MPUHAJUIEKUT €My Ha MpaBe COOCTBEHHOCTH, IOJ apecToM, B
CIIOpE HE COCTOUT, HE 3aJI0’KEHO, HE SBJISIETCS IPEAMETOM TpeOOBaHUM TPEThUX JIUII, a TAKXKE HE 0OpPEMEHEHO
MHBIM 00pa3zoM. KineHT moaATBepk/IaeT, 4To He JEHCTBYET K BBITOJIE IPYTOro JIMLA U HE HAMEPEBAETCS 3TO
JeNaTh.

18.2. Tlpucoenuussicek xk HactosmuM [IpaBunam, KITMeHT MOTHOCTHIO OCO3HAET M COTJIAIIAETCS C TEM,
YTO MPU UCTIOTHEHUU YTpaBistomuM JloroBopa rnpu nposiBIEHUH MOCIESIHUM JIOJKHOM 3a00TIMBOCTH 00
uHTepecax KimeHTa pucku, COMyTCTBYIOLINE TPOBEICHHIO ONepaluii Ha PhIHKE IIEHHBIX OyMar, sIBJISIFOTCS
BBICOKUMH U MOTYT TIOBJIEYb 32 COOOI BOSHUKHOBEHHE YOBITKOB.

18.3. Ilpucoenuusisick k HactosmmM [IpaBuinam, KimeHT rapaHTHpyeT, 9TO MM COOJIIOJICHBI BCE
TpeOoBaHuUs JIEHCTBYIOLIET0 3akoHojarenbcTBa Poccuiickoit dexepanmu, a Takke MOATBEPXKIAET, UTO
MTOATMCAaHUE, COBEPIICHUH IEHCTBHUI U UCTIOJIHEHHE J[0roBopa He MPOTUBOPEYUT HUKAKOMY HOPMAaTUBHOMY
MIPaBOBOMY aKTy, TUPEKTUBE, CyI€OHOMY PEIICHUIO WIH PUKa3y, K 3TUM JeHCTBUSAM IPUMEHUMOMY .

18.4. Tlpucoenuusisick k HactosmmM [IpaBmiam, KiueHT moaTBepkaaeT, 9To Ha JaTy MOMIMUCAHUS
JloroBopa, Ha HETO WJIM Ha KOTO-TM00 U3 ero OJM3KUX POACTBEHHUKOB (CYNpPYT, POJAUTENH, IETH, AETYIIKH,
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0a0yIIKy, BHYKH, OpaThsi, CECTPhI (YCHIHOBHUTEIH, YCHIHOBICHHBIE) HE PAaCIPOCTPAHSIOTCS OTpaHUYCHUS,
npeaycMoTpeHHbie DenepanbHbIM 3aKk0HOM «O TOCy1apCTBEHHOU TpaXaaHCcKo# ciyxoe PDy» ot 27.07.2004
Ne 79-®3, B uacTu BiageHUS WHOCTPAHHBIMH (UHAHCOBBHIMH HMHCTPYMEHTaMHu (IIEHHbIE Oymaru
HEPE3UACHTOB U MHOCTPaHHBIE (DMHAHCOBBIE MHCTPYMEHTHI, HE KBaTU(UIIMPOBAHHBIE B KaYECTBE LIEHHBIX
OyMar B COOTBETCTBHH C 3aKOHOJATENbCTBOM P®D, a TakkKe HOTOBOPHI, SBISIFOIIMECS MPOU3BOJIHBIMU
(bMHAHCOBBIMU MHCTPYMEHTAMH, €CIIU XOTs Obl OJTHOM U3 CTOPOH TAKOTO JOTOBOpPA SIBISETCS HEPE3UACHT).
B ciyyae HacTymieHus OCHOBaHU, OrpaHUYMBAIONIMX BIIAJICHUE YKa3aHHBIMH JIMIIAMH MHOCTPAHHBIMU
(UHAHCOBBIMU MHCTPYMEHTAMHU, B MepHoJ AeiicTBus JloroBopa, Yupenurtenb yIpaBlieHUs rapaHTUPYET
COOJTIO/ICHHE BBINICYKA3aHHBIX TPEOOBaHUU TMyTeM MpekpamieHus JloroBopa mo CBOCH WHUIIMATUBE HE
no3aHee 3 (Tpex) MecsIeB ¢ JaThl HACTYIUICHUS] OCHOBAHU.

YropaBngomuid HEe JaeT TapaHTH M HE HECeT O00s3aTeNbCTB IO COXPAHCHHIO CTOMMOCTH U
00eCneUeHnI0 JOXOJHOCTH HMYIIECTBa YUpeAUTeNsl YIpaBieHUs, NEpPeJaHHOrO0 B JOBEPUTEIBHOE
ynpasieHue 1mo Jloropopy, 3a MCKIIOYEHHEM 00s3aTelbCTB, yYKa3aHHbIX B HacTosmmx IlpaBunax w/miau
HoroBope.

[Ipucoenunssice k HactosmuM IlpaBuiiam, KiimeHt nmoarBep:kaaer, 4To OH MOHUMAET U MPUHUMAET
BCE PUCKHU, CBSI3aHHBIE C UCIIOJIb30BAHUEM 3JIEKTPOHHOTO JOKYMEHTOO0OpOTa, 03HAKOMJIEH U COTJIAaCeH CO
BCEMHU TpPeOOBAHUSIMH, MPEABABISAEMBIMU K SJICKTPOHHBIM JOKYMEHTAM M 3JEKTPOHHBIM MOAIMHUCAM, B
coorBercTBuu ¢ Cornamennem 06 I]10.

18.5. Ilpucoenunsisicy k HactosmuM [IpaBunam, KiimeHnT rapantupyer u 3aBepsieT, UTo Mpu Iepeaayde
MMYIIECTBAa B YIpPaBJICHHE MM COOIIONEHBI BCe TpeOOBaHWs 3aKOHOAATENbCcTBA. KIIMEHT rapaHTupyer u
3aBepsieT, YTO CAMOCTOSATEIHHO OTCIEKHUBAET COOJIIOJICHHE KaKUX-TMOO OCOObIX TpeOoBaHM W/Win
OTpaHUYEHUI 3aKOHOIATENIbCTBA, B TOM 4YHCJIE, HO HE OTPAaHMYMBAsICh, TOJIYYCHHUE COTJIAcHs W/WIN
onoOpeHust TpeTbux null. KiMeHT rapaHTupyeT M 3aBepsieT, 4TO MpH JallbHEWIIeM YyNpaBICHUH UM
coOmogaroTcst TpeOOBaHUS M OTPAaHMYEHHS NMPHUMEHUMOTO K HEMY 3aKOHOJATeIbCTBA, B TOM YHCIIE UM
MIOJTy4€HBI BCe HEOOXOUMBIE JIJIsl 3TOTO coryiacus U ogoopenus. [lpu sTom y Yrpasmisioniero He BO3HUKAET
00513aHHOCTH YAOCTOBEPUTHCS B coOmogeHnn KimeHToM ocoObIX TpeOOBaHWN W/HIM OTpaHUYCHHH,
MPEAYCMOTPEHHBIX 3aKOHOATEIBCTBOM JJI YUPEIUTENS YIIPABICHHUS.

Cratba 19. SAKITIOYUTEJIBHBIE ITOJOKEHUSA

19.1. Hacrosmue IlpaBuiia pacpocTpaHsIOTCs Ha CIIEJKHU M ONepallli, OCYIIECTBIEMbIE B paMKax
NEeSITeIbHOCTH Y IIPABJIAIOIIEr0 KaKk MPo(eCcCHOHAIIbHOTO YYaCTHHUKA PhIHKA LIEHHBIX OyMar 1o yInpaBJIeHUIO
LEHHBIMH OyMaramMu U paclpoCTpaHSIOTCs Ha BCE JOTOBOPBI JOBEPUTEIBHOTO YIIPaBIEHUS Y IPaBIISIOIIETO.

19.2. JloroBopbI JOBEPUTEIHLHOTO YIPABICHHS, 3aKJIIOYacMble YTIPaBISIFOIIAM, MOTYT BKIIIOYATh
IIOJIO’KEHHUS, OTJIMYHBIE OT YCTaHOBJIEHHBIX HacTosAmmMH [IpaBunamu, 3a MCKIIOYEHHEM CIIydaeB, KOTJa
BKJIFOYEHHUE TAKUX YCIIOBUH IPOTUBOPEYUT HOPMATHUBHBIM ITPAaBOBEIM akTaM Poccuiickoit denepanun.

19.3. Vopasnstommii npenocrasisier Knmenty mo ero TpeOoBaHHIO HH(OpMAnuUio B CBS3U C
oOpallleHueM LIeHHbIX Oymar B 00beMe U nopsijike, npeaycMorpeHHoM DenepaibHbIM 3aKk0oHOM 0T 05 mapra
1999 r. Ne 46-®3 «O 3ammre mpaB M 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PBIHKE LIEHHBIX Oymar,
@enepanbHbIM 3akoHOM OT 22 ampenst 1996 r. Ne 39-03 «O pblHKE LEHHBIX Oymar», 0a30BBIMHU
CTaHJapTaMH, a TAKXXE MHBIMHM 3aKOHAMH, HOPMATHUBHBIMHU IIPaBOBBIMU aKTaMH, HOPMaTHUBHBIMH aKTaMH
banka Poccun. Pazmenienue BoleykasanHoi nHpopmanuu B cetd «HTepHEeT» Ha oduLMaIbHOM calTe
VYnpaBisomero ABIseTCs HalexXalluM criocoboMm yBenomieHus KinnenTa, ecinu nHoe He peyCMOTPEHO
JI0OTOBOPOM JIOBEPUTEIBHOTO YIIPABJICHHUS.

19.4. Vopapnstommii  packpbiBaeT Hactosimue IlpaBuna Ha cBoeM oQuIManbHOM caiite B
UH(POPMAIIMOHHO-TEICKOMMYHHKaMOHHON cetn «Wutepuer» Www.nfksber.ru ¢ ykaszanmem natel ux
pa3MelIeHNs] Ha CaliTe U JaThl BCTYIIJIEHUS B CHUITY.

19.5. Buecenune n3MeHeHmid U (WIK) JOTIOHEHW B HacTosmue [IpaBuia, B TOM 4uCIlie B MOJUTHKY
OCYILECTBIICHHSI TPaB IO IIEHHbIM Oymaram, HaxOsIIUMCS B JOBEPUTEIHHOM YIIPaBIECHUH, TIPOU3BOIUTCS
VYopaBngoomuM B OJHOCTOPOHHEM mopsiike 0e3 cornmacoBanust ¢ KimenTtom (ecniu MHOM crmoco0 He
IIPEyCMOTPEH JIOTOBOPOM JIOBEPUTEIBHOTO YIpaBieHUs). Bce M3MEHEHUS M OMOJIHEHMs, BHOCHUMBIE
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YHpaBHHIOH_[I/IM B HaCTOAIIUEC HpaBI/ma, B TOM 4YHCJIC B MNOJUTUKY OCYHICCTBJIICHUA IIpaB IO LICHHBIM
OyMaram, HaXOJSIIUMCSL B IOBEPUTEIHLHOM YNPaBICHUH, BCTYMAIOT B CHIIy U CTAHOBATCS 00s3aTeIbHBIMU
s KnuentoB no ucteuennu 10 ([lecsaTn) kajieHIapHBIX JHEH ¢ MOMEHTa OMyOJHUKOBaHUS COOOIICHHUS O
BHeceHHMM B IlpaBuna w3MeHeHmii W (WJIM) JOMOJHEHWM Ha WHTEpPHET-CaliTe YIPaBJSAIONIEro
www.nfksber.ru. Buocumbie B Hacrosiue [IpaBuia, B TOM 4uCiie B MOJIMTUKY OCYIIECTBICHHS IPaB IO
LEHHBIM OyMaram, HaxOJSUIMMCSI B JIOBEPUTEIHLHOM YINPABICHUM, U3MEHEHUS U JOMOJHEHUS C JaThl UX
BCTYIUICHUA B CUITY pacCIIpOCTPAHAIOTCS Ha IMPABOOTHOIICHUA MCKAY praBJISIIOH_II/IM 1 Bcemu Kimenramu
[0 JOTOBOpaM JIOBEPUTEIHHOTO YIpPaBIEHUS, MPUCOCIUHUBIIMMUCA K HacToamuMm [lpaBunam mo
COCTOSIHMIO Ha JIaTy BHECEHUSI COOTBETCTBYIOIIUX U3MEHEHUIA.
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Ipunoxenne 1. CBEAEHUA JJIA ONPEAEJEHUA UHBECTULHHUMOHHOI'O TPO®UJIA
PU3NYECKOI'O JIMIJA

@amunmus Mms OT4ecTBO (PU3NIECKOTO
JHIa

HaCHOpTHHe JaHHBIC (1)I/IBI/I‘ICCKOFO JIMIa

Jlata poxxnenust

Juya, ne sasnaowuecs Keanruguuuposan

HbIMU UHBECmopamu, yKa3olearom cnedyromee:

[IpumepHbIe cpeHEMEeCIYHbIE 10X0/IbI 32
nociequue 12 mecsanen

[ ] HYKE MPOKUTOYHOTO MUHUMYMA;

[ ] Ha ypoBHE NPOKUTOYHOTO MUHUMYMA;

[ ] mpeBbIIIAIOT MPOKUTOUYHBIA MUHUMYM;

[ ] cyliecTBEHHO MPEBBILIAIOT TPOKUTOUYHBIH MUHUMYM (B
10 pa3 u GoJblie)

[IpuMepHbIe CcpeHEMECSYHbIC PACXO/IbI
3a riociieaaue 12 mecsien

[ ] cooTBeTcTBYIOIIME CTAHIAPTHOM MOTPEOUTEIIBCKOM
KOP3UHE;

[ ] mpeBbIIatONIME CTAHAAPTHYIO TOTPEOUTEIBCKYIO
KOp3HHY;

[ ] cyliecTBeHHO MpeBHIIIAIONINE CTAHIAPTHYIO
noTpeduTenbekyo Kop3uny (B 10 pa3 u 6osbliie)

CaeneHus 0 cOepexeHUIX

[ ] otcyrctByOT]

[ ] HIOKE cpeHeMecaYHON BETUYMHBI PACXO/I0B;

[ ] Ha ypoBHE cpelHEMECSIYHON BEIMYMHBI paCX0/I0B;

[ ] mpeBBIILIAIOT CPETHEMECSUHYIO BETUUHUHY PAacXO0B;

[ ] cylecTBEHHO MPEBBIILAIOT CPETHEMECSUHYIO BETUUUHY
pacxo0B (B 12 pa3 u 6oJbIiie)

CouunaneHbIi cTaTyC

[ ] ctynent;

[ ] paGoTaromuii;

[ ] HepaboTaromuii;
[ ] mencuonep

[ ] apyroe

[{enp MHBECTHUPOBAHUS

[Tnanupyemblii CpOK HHBECTUPOBAHUS

OnpIT U 3HAHUA B 00J1aCTH HHBCCTUPOBAHUS:

YpoBeHb 3HAHUN PBIHKA [IEHHBIX Oymar

[ ] orcyTCcTBY1OT;

[ ] ne3snauurensHbIe,

[ ] mpoBHHYTBIN yPOBEHB;

[ ] mpodeccuoHanbHbIN YPOBEHD

Bun  ¢uHAHCOBBIX HMHCTPYMEHTOB H
MHBECTUIMOHHBIX YCIIyT, KOTOPBIMH YK€
MOJIb30BAJICS/TIONB3YeTCs  (pusHueckoe
JIMLIO

[IpodeccuonanpHas chepa AeITEIBHOCTH

.]qull, AeaAarouiueca Kea.nuqbuuupoeannbmu UHeecmopamu, yKasvlearom cnedytomee:

[Inanupyemslii CpOK HHBECTUPOBAHUS

Oxunaemasi JOXOOHOCTb (TOJNBKO JUIs
KBJIM(UIIMPOBAHHBIX HHBECTOPOB)

IIpocum oopatuth BHUMaHue, 4TO AO « HOK-CoHepe:xeHus» He npoBepsieT 10CTOBEPHOCTH CBeleHHI,
NPeJOCTABJCHHBIX AHKETHPYEMbIM JHIOM (KJIMEHTOM) A/l ONpe/feseHHs] er0 MHBECTHLHOHHOIO

npodguis.
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AO «H®K-Cohepe:xkenus»» onpenejsieT HHBECTHIHOHHBI NpoQuIb aHKeTHPYEeMOIo JHLIAa B
COOTBETCTBUM C NpeJOCTaBJIEHHBIMH Bbillle cBeleHHMsIMH. B ciydae, eciim aHKeTHMpyemoe JIMIO
NMPeJ0CTABHJIO HeJIOCTOBEPHbIE CBeeHH, TO B OTHOIICHUH NOPTdeass aHKeTHPYEMOro JTHIA MOKET
OBbITH OMpe/ie/ieH HHBeCTULIMOHHBIN NPopuJib, coaep:kanuii 6ojiee BbICOKHH PUCK, YeM TOT, KOTOPbIi
CIIOCOOHO HeCTH aHKeTHpYyeMoe JINIO, YTO MOKeT IOBJIeYb 32 CO00H MOJHYI0 HJIH YACTHYHYIO IOTEepPI0
AKTHBOB, llepeJaHHbIX I0BEPUTEJIHLHOMY YIPABJISIONIEMY.

HacrosimmM aHkeTHpyeMOe JIMLIO NOATBEPKIA€T, YTO O3HAKOMJIEHO C PHCKOM HeraTHBHBIX
NOCJIeICTBUI NMPeI0CTaBIeHUs HEAOCTOBEPHOIi HHGOPMAIlUM, KOTOPYI0 OHO PACKPbLIO ONpeaeJeHun
€ro MHBECTHLMOHHOIO NMpPOo(pujs, a TaK/Ke 4YTO aHKeTHpPyeMoe JUII0 NPUHUMAaeT HAa cedsl PUCK
HEraTUBHBIX MOCJIeICTBUI MPeI0CTABICHNS HEI0CTOBEPHO MH(OPMAIIHH.

JIATA
TIOJIMCEH ®U3UYECKOI'O JINLIA
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IIpunoxenne 2. CBEJIEHUA /JIA ONPEJAEJIEHUA HWHBECTHUIHWOHHOI'O INPOPUJIA
IOPUIUYECKOI'O JIMIA

HanmeHnoBanue 10puan4ecKoro Juna

WNHH/OI'PH ropuauueckoro iauma

[lenp MHBECTUPOBAHUS

[1nanupyemblii CPOK UHBECTHPOBAHUS

JloTIOJTHUTETbHBIC YCIIOBUS M OTPAHHYCHUS, KOTOPHIE HEOOXOAMMO
OyJIeT YUYUTHIBATh MPHU JIOBEPUTEIHLHOM YIIPaBICHUN™ (MPY HAJTMYHH )
Hanuuue crenuanucToB WM MOJpa3felieHus, OTBEYalolIUuX 3a
WHBECTUIIMOHHYIO JCSITEILHOCTh B OPUIMYECKOM JIUIIC

Hanuuue onepanuii ¢ pa3nuyHbIMU (PUHAHCOBBIMU HHCTPYMEHTAMU 32
HOCJIEIHUN OTYETHBIN I'OJT

[Tnanupyemast mepruoJUIHOCTH BO3BpaTa akKTUBOB U3 IOBEPUTEIHLHOTO
yIpaBleHUs B TCUCHUE KAJICHIAPHOTO TOAa

IIpocum oopatuth BHMMaHue, 4T0 AO «HOK-CoHepe:xxeHus» He npoBepsieT 10CTOBEPHOCTD CBeleHHI,
NPEeJOCTABJCHHBIX AHKETHPYEMbIM JHMIOM (KJIMEHTOM) AJIsl ONpeAeaeHHs ero MHBECTHIHOHHOIO
npoguis.

AO «H®K-CoOepexenus»» omnpenesieT HHBECTHUMOHHBbIN NpoduiIb AHKETHPYEMOIro JiMUIa B
COOTBETCTBHM C INpPeJdOCTaBJIEHHbIMHM Bblillle cBeleHHMsIMH. B ciydae, ecqim aHKeTHMpyemoe JIHIO
NPeJ0CTABUJIO HeI0CTOBEPHbIE CBEeeHHs, TO B OTHOIIEHUH NMOPTdessi aHKeTUPYEMOI0 JTUIA MOKET
OBITH ONpe/iesieH MHBECTHIMOHHBIN NPo(uJib, conep:kammii 60/1ee BbICOKHI PUCK, YeM TOT, KOTOPBIH
CIOCOOHO HECTH AHKETHPYeMoe JIMIO0, YTO MOKeT MOBJIeYb 32 c000i MOJHYI0 UM YACTHYHYIO IIOTEPIO
AKTHBOB, IlepeJaHHbIX 10BEPUTEJIbLHOMY YIPABJISIONIEMY.

HacrosimmM aHKeTHpyeMoOe JIMIO TOATBEP:KAAeT, YTO O3HAKOMJIEHO € PHCKOM HeraTMBHBIX
MOCJIe/ICTBHI TPeJ0CTABICHUSI HEAOCTOBEPHOl HH(OPMaNuH, KOTOPYI0 OHO PACKPbLIO NpH
onpeiesIeCHUH ero MHBECTHIMOHHOI0 PO nJIsi, a TaKKe 4YTO AHKEeTHPYeMoe JIHI0 IPUHUMAET HA ce0s
PMCK HeraTUBHBIX NOCJ/Ie/ICTBUI NIpeoCcTaB/IeHUsI HeJ0CTOBEePHOil nHGopManuu.

JTATA
[HoAIM1ChH NNPEACTABUTEJIA
IOPUJIAMYECKOI'O JIMIIA

*YKka3bIBaeTCs AJII HCKOMMCEPUYCCKHUX Opl"aHI/I3aI_II/II\/‘L
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Hpunoxenne 3. POPMA YBEJOMJIEHUA Ob UHBECTUIIMOHHOM ITPO®UJIE KJIMEHTA
YBenomiienne 00 MHBECTUIMOHHOM NPoguJie KINEHTA
MHara:

AO «HDK-Coepexenusi» B coorBercTBUH ¢ «llookeHneM 0 €IUHBIX TPeOOBAaHUSAX K IpaBHIIAM
OCYILECTBIICHUS A€ATEIIbHOCTH 110 YIIPABJICHHUIO IEHHBIMU OyMaramM, K HOPSIIKY PacKpbITUs YIPABIISIFOILUM
uHpopManMu, a Takke TpeOOBaHMAX, HANPABICHHBIX Ha MCKIIOYCHHE KOH(MDIMKTa WHTEPECOB
yrmpasistomero» (yrB. bankom Poccum 03.08.2015 N 482-I1) coobmaer {®.M.0. / HammeHoBaHuUe
kiauenTa}, {macmopt cepum Ne, Bbinan/ UHH, OI'PH}, nomonHutenbHble CBEACHUSI O CTpaTEruu
yIPaBJIEHUS CPEACTBAMH KJIMEHTAa — UHBECTULIMOHHOM Ipouie.

WuBecTULIMOHHBIN NpOodUiIb TpeacTaBisgeT co0Oi CBEACHHS O JOXOJHOCTH OT JOBEPHUTEIBHOTO
yIpaBJIECHUs, HA KOTOPYIO PAaCCUUTHIBAET KIUEHT (0XKMJAEMOM JOXOAHOCTH), PUCKE, KOTOPBIH CIIOCOOEH
HECTH KJIMEHT B paMKax OIPEACICHHOW CTpaTeruy YNpaBICHUS U MEPUOJE BPEMEHH, 3a KOTOPBIN
OIIPENIeNIAIOTCS OXKHUaeMast JOXOJHOCTb U JOIYCTUMBIN PUCK (MHBECTULIMOHHBIN FOPU30HT).

AO «HOK-CoepexeHusr» OCYIIECTBISET YNpaBICHUWE I[IEHHBIMA OymMaraMd W JCHEKHBIMH
cpeactBamu {®.MU.0./ HamMeHOBaHHE KJIMEHTA} C YYETOM CIIEYIOLIETO.

I/IHBECTI/II_[I/IOHHblfl I'OPU30OHT cocraBiser kaxknple 12 MecsaleB, HauyuHasg C JaThbl
COCTABJICHHSI HACTOAIIETO YBEIOMJICHHS N0 JHS HCTCUCHUsI CPOKa JCHCTBUSA JOTOBOPA TOBEPHUTEIHHOTO
yIpaBJeHUS, a €CIIM OCTIEAHUN IEPUOJT BPEMEHH CO JTHS OKOHUYAHUSI COOTBETCTBYIOLIETO MHBECTULIMOHHOTO
TOPU30HTA IO JHS HMCTEUEHUsI CPOKa JIOrOBOpa JOBEPUTEIHLHOTO YIPABICHHUS] COCTABIIAECT MEHbIIE 12
MECSIIEB, TO TAKOW MEPHOJT BPEMEHH COCTAaBJISET MOCIICTHUH HHBECTUIIMOHHBIN TOPU3OHT.

JOIYCTUMBINA PUCK npenensHOe 3HAYEHHE I (DAKTHUECKOTO PUCKA, MPH HPEBBIICHHH
KOTOPOro YIpaBsAIOUMA MHULUUPYET KOPPEKTUpPOBKY moprdeneir KnueHnrta nis npuBeleHHs YPOBHS
(haKTHUECKOTr0 pHCKAa HIDKE 3HAYCHHS JOMYCTHMOTO PHCKa Ui COOTBETCTBYIOUICH WHBECTUIIMOHHOU
CTPaTETHH.

OXKNIAEMASA AOXOAHOCTD 118 KaxI0ro WHBECTUIIMOHHOIO TOPU30HTA HAXOAMUTCS B
nuana3zoHe or _ % 10 _ % ToAOBBIX, B 3aBUCUMOCTU OT OXKUAAEMOM JIOXOAHOCTH (PUHAHCOBBIX
MHCTPYMEHTOB, MPUOOPETEHHBIX B COCTaB MopTdens kiaueHTta. [Ipu 3ToM Bbl AOIKHBI YYUTHIBATh, YTO
WHBECTUIIMOHHBIN J10X04 (U3MUECKUX JHIl O0Jjaraercsi HaJoroM B COOTBETCTBHM cO craTtbed 214.1
Hanorosoro xonekca Poccuiickoit denepanumu.

{1OJ>KHOCTh YIOJTHOMOUYEHHOTO JIUIA Y IPaBJISIONIETo } | ®amunus, THALHATBI
YIIOJTHOMOYEHHOT 0 JIIa Y pasisitomero /

DK3eMIUIp CBEJIEHNH 00 MHBECTUITMOHHOM MPOQUIIE MOTYyUrsI, C YKa3aHHBIM WHBECTUIIMOHHBIM
npodunem cornaceH

MOJINCH /®.1.0.
KJIIMEHTA/
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IIpuaoxenne 4. IOPYYEHUE HA IIEPEBO/I AKTUBOB

IIOPYYEHME Ne
HA MepeBo/]l AKTHBOB
Hara«_ » 20 roga

Kiuenr

(®.1.0./HanmeHoBaHue)
{IIpouy nmepeBecTH JieHe;KHbIE CPeACTBA [B cyMMe {Iu(paMu ¥ IPOIKCHI0, yKa3aHUe HA BAJIOTY]**
/ B pazmMepe cBOOOAHOTO ocTaTKa / mHask (OpMYIIMPOBKA, TIO3BOJISIONIAS OMPEISIUTh pa3Mep BBIBOJIUMOM
CYMMBI (yKa3aTh HY>KHbII BapUaHT WK MPEJIOKUTH CBOM | *

{IIpomy nmepeBecTH cjeAyWIMe IEeHHbIe OyMaru:
[OMUTEHT:

Bun, kareropus/tun, BBITYCK, TpaHil, cepus LIb:
Komunyectro: JH**

Cuer Kuimenrta/perucrp/norosop Kiuenra,
€ KOTOPOI'0 OCYIIECTBJISIETCS CIIMCAHUE:
[Toptdens, ¢ KOTOPOro OCYIIECTBISETCS CIIUCAHUE:

Cuer Kuimenrta/perucrp/norosop Kiauenra,
HA KOTOPBIH OCYIIECTBJISCTCS 3a4HUCICHUE:
[Toptdens, Ha KOTOPBIN OCYILIECTBIACTCS
3aUUCIICHHE:

{HacrosImum /110 CBOE COTJIache Ha MePeBOJl YKa3aHHbBIX [ICHHBIX OyMar B JICTIO3UTApUH { HAUMCHOBAHHE }
MEXy MOMMHU CYETaMU JIETIO B CIIy4ae HEOOXOIUMOCTH } ***

JlononHuTenbHast UHGopManua™:

[Topyuenue neicTByer {mo yac. MHH. «__ » 20 r./ [pabouux / kaleHIapHBIX |*
nHei } *

Iloanuce knIueHTa

(TOMKHOCTH MOJTHOMOYHOTO JIUIIA)

(HaMMEHOBaHUE KJIMEHTA)

(®.1.0. no1HOMOYHOTO JTN1A)

[Topyuenue nosyueHo
« » 20 I.B Jac. MHH.

(monmuck u ®.N.0. corpyaHmnKa)
M. II.
* ONHUOHAIBHO.
** [ToBTOpsOIIUIACS OIIOK
*#*OnuuoHanbHO, BKIIIOYAETCS MPU T0Jjaue MOPYyUEHUs Ha TIePeBOJI LIEHHBIX OyMar.
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IIpuaoxenne 4.1. IOPYYEHUE HA OT3bIB JEHEXXHBIX CPEJICTB

HNOPYYEHMUE Ne
Ha OT3bIB JCHEKHBIX CPEJICTB
Hata«_ » 20

Knuenr:

Horosop:

Howmep cuera Knnenra:

HaumenoBanue noprdens Knuenra:

Knuent mnopydaer VYmopapidmolieMy coucaTb IPHUHAUIEKAIIME €My JEHEXKHbIE CpPEJICTBa,

YUUThIBAEMbIC Ha yKa3aHHOM Bbiiie cuete KimeHra B {yka3aHue Ha BaIOTy} B cymme {mudpamu u
MPOMKUCKHI0} / B pa3Mepe CBOOOIHOro ocTartka / mHas (OpMYIHMPOBKA, IMO3BOJISIONIAS OMPEACTUTh
pa3Mep BbIBOJAUMOM CyMMbI (YKa3aTh HYXKHbIH BapUAHT WU MIPEIOKHUTH CBO#)

U {BbLAATH HAJTUYHBIMHU } *
{mepe4ynciauTh N0 CIECAYIOUIMM PEKBU3UTAM:

[Tomrygarens (D.1.0./HanmeHnoBanme):

MHH:

PacueTHbIl cueT:

HanMenoBanve 0aHKa MOJTydaTelis

KoppecnoHieHTckuii cuer:

BHUK:

JInnieBoy cuer:

IMMOJY4YaTCJisd IIaTCIKa TPCThEI'O nnua)

OcHoBanue 1u1aTexa (B cilydyae yKa3aHUs B KaUeCTBE

}*

[Topyuenue neicTByeT {10 MMH.

KaJIeHAApHBIX |* qHe | *

qgacC

«_» 20 r./

[pabounx /

Hacrosmum KnueHT noareepkaaeT, 4TO UM IOJYYEHBI BCE OTYETHI YIIPABIAIOLIETO 3a MEPUOL C
MOMEHTa Hayaja JACWCTBUS BBILICYKa3aHHOTO JOTrOBOpPA 10 JAaThbl MPEIOCTABICHUSA Y IIPABIIAIOLIEMY

nanHoro [lopydenns.*

[Tonnucek Knuenra / npencrasutens Kinuenra

CJIYXEBHBIE OTMETKHA
[TopydeHnue moaydeHo « » 20 r.B yac. MUH.
/ /
(moxmuck u ®.N.0. corpyaHmnKa)
[TopydyeHue OTMEHEHO « » 20 r.B yac. MMUH.
/ /
(moamucek u @.N.0. corpynanka)

*ONUHUOHAJIBHO.
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Ipuaoxenne 4.2. IOPYYEHUE HA OITEPALIMN C HEHHBIMU BYMAT'AMUA

INHOPYYEHHME KJIMEHTA
HA ONlePAlMH ¢ HeHHbIMH OyMaramu

Ne ITopyuenus: [ara nopyuenus:

Kiuent ([JoroBop Ne ot , HauMeHOBaHUE TOPTQEIIs)

nopy4aeTt OO1ecTBy nepenars (HaMMEHOBAaHUE JICTIO3UTAPUsl) yKa3aHUE Ha COBEPILIECHUE ONEePALIUU:

Nudopmanus 06 oneparuu:

Hanneie o 11b:

IMHUTEHT: Buna, kareropusi/Tun, BbINYCK, KoaunuecTBo
Tpanu, cepus b

WNudopmanus o6 odpemenenuu 1b
00s13aTeIbCTBAMHU:

Bun oopemenenus 1b:
PexBuzutsl miist onepanyu ¢ b:

HaumeHnoBaHMe WiIN YHUKAIbHBIN KO KIMEHTA B
JENO3UTApUH (TP HEOOXOAUMOCTH):

Jeno3utapuii (peectp):

No cyera B neno3utapun (peecTpe):
Cpoxk nieficTBUS IOPYUYEHUS:
JlononHuTenbHast UHGOpMALIUS:

A MOATBCPIKAAI0 BEINICYKA3aHHBIC YCIIOBUA
CACIKHN HO,Z[HI/ICB KIIMCHTA.

punsa:
JlaTa npuHSTHS:

Moanuces npeacraBuTesss Ynpaspiasiiomero:
Bpewms npussTHs:
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IIpunoxenne 4.3. IOPYYEHUE HA OTMEHY PAHEE IIOJAHHOI'O IIOPYYEHUA

HOPYYEHHUE Ne
HA 0TMeHY paHee noaaHHoro Ilopyyenus

« » 20 T.
Kiuent (0.1.0. /
HAaMCHOBAHHE):
Howmep u nara Jlorosopa:
Kox xnuenra:
Knuent npocut otmenuts panee noganHoe [lopyuenue Ne OT

Ha OIepaIyio {yKa3aTh THII ONEPallii, Ha KOTOPYIO OBUIO TIOJJAaHO MTOPYYCHHUE |,

€CJIM 3TO BO3MOXKHO MCX0/1 U3 (PAKTHUUECKU MPENPUHAITHIX {HauMeHoBaHue OOuiecTBa} 1edcTBUI
BO UCIIOJIHEHHE YKa3aHHOTO Bbime [Topydenus.

IMoxmuce Knuenra / / /
npeacrasutens Knuenra

CJHY/XEBHBIE OTMETKH

[TopyuyeHune noiay4eHo « » 20 r.B yac. MHH.

/ /
(moamuch u @.M.0. coTpyaHuka)
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IIpunoxenne 4.4. OTYHET YIHPABJIAIOILIET'O

Orer
o cocTostmmm obm3ateaners AO "H® K-Coepesenus”
1o Ktmentekomy cuery 3a nepuoa

Jlara cocTaBjienust:

KJMEHT: | | JloroBop (Ne, AaTa 3aKTI0eHMsT)
OCTATOK IeHEe/KHBIX CPEICTB (pasMep 3a10.KkennocTH Kinenra) na nauasio nepuoaa, pyo. [
‘Onepanuu o NOCTYILICHHIO / BO3BPATY (PAacXo1y) AKTHBOB
Jata Tipuxon, py6. B"”"";v(ﬁ""““"" Hauvenosanue onepamuum
OCTATOK 1eHE/KHBIX CPEICTB, CBOGOIHBIX 0T 0BSI3ATENLCTE (pasvep 3anokennoctn Kimnenta), na konen ans / nepuoaa, pyo. [
3aBepluenHbIe c/1eIKH
Bun, kareropmsi,
dopya JIaTa OIIaTHI W 1ATA NOCTABKH GHHAHCOBOTO HHCTPYMEHTa
»urerra / cepusi, Tpanus, ; .
Bun cnenkn P pa B K ® Cymma Mecro Pacxoib1 Ha [ Pacxo/ib Ha| Ik Cpok pernio,
P — (o | HANCnobanIC Homep roc. TP AOTa e eneron| K00 1B T axcrecioe wenoanenme (ecan | SFEC || Ofuas cyuva apaverpu | Cravia | CBORRI
> ynpapasioueii | perucrpamm/ ISIN / uens urr. POM3OIILIO B OTHETHOM NepHO/IE) »PYO- 1 cnemin, py6. peno peno, %
npoazka) OO pa—— HK]I, py6. ceaKn KI[ onpan HH
ETF (unancosoro Onnara MocTaska Omnara Tlocraska
MHCTDVMeHTa
HesapepuieHHbIC C1€/IKH
Bu, kareropusi,
opma CK: JlaTa onJiaThl M 1aTa NOCTABKH (PMHAHCOBOI0 HHCTPYMEHTA
ImuTenTa / cepusi, HILL,
Bux caeaxn peast, TP - Cymma Mecro Pacxonbi na|Pacxoast na Cpox pero,
—— i HauMeHoBaHue Homep roc. — Bamora — Koa-o 1B, Tl xorosopy Paxiiecxoe nenoamenme (ecam | S m Obmas cymma Iapaverpoi | Crabka carentapae
= 2 J 7 , pyo. ;
) ynpasstioweii | perncrpaunn/ ISIN / EeHBbI . TPOM30LILIO B OTYETHOM IepHO/IE) p C/1eIKH, pyo. ene K1l & peno peno, %
npoaa: HK]I, py6. neakn HpKH HH
L KOMDAHKH 15t HOMep m * i !
ETF unancosoro Omara Tocraska Onnara Tocrabka
MHCTDVMeHTa
JIBmKenne (PMHAHCOBLIX HHCTPYMEHTOB, LIT.
Homep roc. peructpauun/
Hauvenosanme >Mutenta / B, kateropusi, hopma Bhimycka "ISIN ;’e Pa
= Home " -
aTa pacueToB no caeixe 0 HCT cepusi, Xonstmii ocTaToK X0 acxon lcxonsiumii ocTaTOK
pa 3 y pus 3 P B: Tipue P: 7t
= MHAHCOBOI'O
Komnanuu 1ust ET TpaH
uHC enTa

Pacxo/ibl yIPaBJIsIOIIEro B 0T4ETHOM NepHoIe

[ Bux pacxoon

[Cymwa, pye. ]

Bo3narpak/ieHHe yIpasJisiiolero B 0T4eTHOM Iepuoje, pyd.

[ Pacuer BosHarpaxaeHnst

[Cymma Bosnarpasaenns, py6. |

MigecTmmonnniii noprgeas, Kamnenra

OB LIAS OLEHKA NOPT® E151 HA KOHELL OTYETHOT'O IMEPUO/IA, py6.

Caeiennsi 0 IeHesKHbIX CPe/ICTBAX B COCTaBe Moprdesi, pyo.

Jenesxubie cpencrsa KimenTa no 3apepiuieHHbIM
pacuetam

Jlenewnbie cpenctsa Kanenra, noa.

110 He3aBEPIIEHHBIM pacueTam

B LN e —————
HesaBepuICHHBIM

ii 0CTATOK 10

cueTam

cpexcTBam®

Caej1eHust 0 PHHAHCOBLIX HHC

HaumenoBanne IMuTeHTa /
HaHMEHOBaHHE
YIPaBJIsIIOLIEH KOMIanuu
nas ETF

Bun, kareropusi,

HnaNCOBOro MICTPYMeNTa, Cepust,
Tpanm

Homep roc.
perncrpawn/ ISIN /
Homep
@unanconoro
uHCTpyMenTa

dopwa shimycka

KosmmuecTo

KommecTso (pUHAHCOBBIX

Koamectso dunancobix
uHCTpyMenToR Kinenta,
nojiIeskaiee Crnucan1io no
He3aBePUICHHBIM pacteTam

mncTpymentos Kimenra, I i i | O
ocTaToK N0 HHANCOBBIM
MHCTpYMeHTam*

oIk ALIEE JAUNCACHIIO crommocts,
10 He3aBepHICHHbIM pyo.

pacuerav

Hroro:

Csenenust o

T (B npouenTax)**/ CTonMocTh HBeCTHIHOHHOIr0 noprdeisi Kimenra (Ha KoHen Kak/10ro Mecsina) (pyo.)

Tokazartenn

Mecsig

Slupapr.

Denpann Mapr

Anpeas,

Hionk, Mioan Anryer Cemurnop O xratpe HosiGpe

Jlexabpe

JloxonHOCTH

Toprdens

JloxoHocTh

[Hoprees

0X0/1HOCTE

Toprden

ToxoHOCTE.

Toprges

JloxonHocTh

[Hoprepene

0x0/1HOCTH

/ToxotHOCTE.

Toprdenn

JloxoanocTn

[Hoprpene
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Cae/1eHHs 0 JIMIAX, OCYIIECTB/ISIIOIMX Y4eT NPAB HA HeHHbIe GyMarn KJIHeHTa
Haumenosanme [ OrPH [ MHH MecTo HaXOK/1CHHSE | Cratyc (1enosurapuii/perncparop)

Cuejienust 06 MHOCTPAHNLIX OPrAHU3ALMSIX, OCYLIECTBISIIOUMX Y4eT NpaB Ha uennble Gymaru Kinenra

TlosiHoe HaMM eHOBaHHe
Ha pyceiomt sisbike (npu
nawm)

Mesk i Kot mae
Ha uHocTpannoM si3bIKe (pH HATTHYHN)

MecTo HaxoxaeHus

Cae/1eHnsi 0 OpoKepe HIH HHBIX JIHIAX, COBEPIIAIOLIMX C/1€JIKH, CBSI3aHHbIE C YNPABJICHHEM AKTHBAMH KJIHEHTA
HanvenoBanue | OI'PH ] HMHH Mecro naxosaenus

KpenutHbie opr B KOTOPBIX YIIPaBJI: OTKPBIT CYET /UI5l PACYETOB 110 ONIEPAUHSIM, CBAI3AHHBIM C YIPABJICHHEM AKTHBAMH KJIMEHTA
HaumenoBanue MecTo HAXOK1eHUST

HMndopvanus 06 ocymecTBIeHHH Y NPAB/IsSIIOIIMM TPAB roJ10ca N0 HeHHbIM GymMaram KjiueHTa

Bun, kareropusi, popma BhInyc!
Jlara Eh pus, op YK | Tun xopnoparmeroro eiicraus Pe3yInTaThi rO10CoBAHMS
cepust, Tpanu, Homep roc. -
ocymectien|  [lata ocyuiecTaienns npasa (ToabK0 115t coBpanmii Bonpock! noBecTkH codpanus
perncpawnm/ ISIN / Hovep =
st npasa (pMHANCOBOr0 MHCTpyYMeRTA R CTED T (GRET) 3A MPOTUB BO3JIEP/KAJICS
Tlara Bu, kareropusi, popma 1y Tun DI
cepusi, Tpan, Homep roc. . .
OCYIIECTBIICH HaumenoBanue YMHTEHTA (32 ncKnouenHeM cobpanmii OcymecTB/IeHHbIE 1€HCTBUS YANPBJISIIOLIET 0
peructpammn/ ISIN/ nomep
usi npaBa BJIA/1e/IbIEB UEHHBIX Gymar)
0 MHCTpyMeHTa

*T11aHOBBIH MCXOWIIMI OCTATOK BK/IIOYAET B ce0sl Callb/Io BCeX Oy 1y IMX pacyeToB MO CIE/IKaM, 3aKI0YEHHBIM JI0 KOHIIA OTYETHOTO NepHo@a. [TpH 5ToM riaHoBbIi
HCXOMIIIHIA OCTATOK 110 JIGHE/KHBIM CPEACTBAM 110 ciekam PETTO BiomouaeT B ce6s CyMMy MPOLCHTOB 10 COCTOSHMIO Ha IIAHOBY JaTy PACUCTOR 110 BTOPOii 4aCcTH CICIKH
PEIIO.

**Che/IeHUs 0 JMHAMIIKe T HHBeC 0 OPT e KIMEHTa OTIpEEIETCS TTo OpMyie:

Dmec= AS/V x100%,

e

AS — aBCOMOTHBI pe3y IbTAT HHBECTHPOBAHHUA 3a EPHOLL.

PesyibTaT MHBECTHPOBAHHS C YHETOM BBOJIOB/BBIBOJIOB CHHTAETCS KaK:

AS = (Suror + XSpbiBoJ) — (SHau + XSesoj), rie

Sau — olieHKka AKTHBOB nopTdhens KiMenTa Ha Hauasio nepHoa,

Sutor — ouenka AKTuBOB noptdens Kiienta Ha koHell nepuo/a,

2SBBOJ— CyMMa BCEX BBOJIOB CPE/ICTB,

SBBIBOJI— CyMMa BCEX BBIBOJIOB CPE/ICTB, BKJIOUasi CyMMBI BBIBOJIA CPEJICTB M0 MOPYYCHUIO KIHEHTA, CyMMBI HAJIOTOBBIX ILIATEKEH, CyMMBI OILIATH BO3HATPAXKIACHHS
YNPABIAIOLIETO, @ TAKKE MHBIC PACXOIbI, CBA3AHHBIC C OCYIICCTBICHUEM J0BCPHTEILHOTO YIIPABICHHS.
A% cymMmma CpeCTB.

Dopmya s it cymMmMBI CPEJICTB C Y4ETOM BBOJIOB/BBIBOJIOB:
V= (T1xSHau + T2x(Snau+SpBo,1) + T3x(SHau+SBBO/-SBEIBO) + ... + TnX(SHau+ESBBO-ESBHBON) / £T, T2Ie

T1, T2, T3, Tn — KOIMYECTBO JHEH MEKITy JATAMH, B KOTOPBIE MPOH3BOIHIICS BBOJI/BBIBOJI CPEJICTB, 32 MIEPHO BBIYHCICHHS JIOXOTHOCTH,
ST — cyMMapHOe KOJUeCTBO JHeii Ha pacCMaTpHBAEMOM BPEMEHHOM OTpe3Ke, COCTABISET CyMMy aHel nepuosos T1+T2+T3+. . +Tn.

Oryer BbIIAT: Oryer noayumi:

M.IL Jlata:

CoTpyHHK, OTBETCTBEHHBIH 3a BeJICHHE
BHYTPEHHETO yueTa




IIpnaoxenne 5. JEKJIAPAIIUA O PUCKAX, CBA3AHHbBIX C UTHBECTUPOBAHUEM HA
OPUHAHCOBOM PBIHKE

Jlexjiapanus 0 pucKax, CBI3aHHbIX ¢ HHBECTHPOBaHUEM HA (UHAHCOBOM pPbIHKE

Llenbto Hacrosimed Jlexnapanuu spisercs npenocraBieHue KinueHnty mHbopManuu O pucKax,
CBA3AHHBIX C 3aKJIIFOYECHHEM, MCIIOJHEHHEM M IIPEKPAIlCHUEM JOTr0BOPA JIOBEPUTEIBHOIO YIPABIICHMUS,
OCYIIECTBJICHUEM ONepaluuii Ha (PMHAHCOBBIX PBIHKAX, U MPEAYIPEKICHUE O BOZMOKHBIX MOTEPSAX MPU
OCYIIECTBICHUH OTlepanuii Ha (UHAHCOBBIX PHIHKAX.

Knuent ocosHaer, 4to uHBecTUpOBaHUE cpeacTB B HHCTpymMeHTHI (MHAHCOBOTO pbHIHKA
COIPSDKEHO C ONPENIEICHHBIMUA PUCKaMHU, OTBETCTBEHHOCTh 32 KOTOpPbIE HE MOXKET OBITh BO3JIOKEHA Ha
VYhpaBisomero, Tak Kak OHM HaxoIATCs BHE pa3yMHOro KOHTpoJii CTOPOH M MX BO3MOYKHOCTH
MpEeABUICTh U MPEJOTBPATUTH MOCIEACTBUS TAKUX PUCKOB OIPAaHUYEHBI. DTH PUCKH CBSI3aHbI, B TOM
YlCclieé ¢ HECTaOMJIBHOCTBIO IMOJIMTUYECKOW M 3KOHOMHUYEcKoW cutyanuu B PO u HecoBepiieHCTBOM
3akoHoAarenbHOU 0a3pl PD. Ha ocHOBaHMM BBINIEH3T0KEHHOTO KIHMEHT MODKEH CaMOCTOSTEIBHO
OLICHUBATh BO3MOXXHOCTh OCYIIECTBJICHHUS CBOMX HWHBECTHLIMHA, HpU STOM YIpamistomuii Oyner
MpujlaraTh MakCUMyM YCWIMH C ULEJIbl0 NMOMOYb KIIMEHTYy COKpaTUTh BO3MOXHBIE PHUCKH NIPU
WHBECTHUPOBAHUH ITOCIEAHUM CPEJICTB B paMKaX JOrOBOpa JI0BEPUTEIBHOTO YIIPABIICHHUS.

Hwxe npuBoaaTcst KOHKPETHBIE BUIBI PUCKOB, CITUCOK KOTOPBIX HE SIBJISIETCS MCUEPITBIBAIOIINM,
HO mo3BoisieT KimeHty uMers ofliee mpeicTaBieHrne 00 OCHOBHBIX PHUCKaX, ¢ KOTOPHIMU OH MOYET
CTOJIKHYTBhCSI TIpM WHBECTUPOBAaHMH cpeacTB B WHCTpymeHThl (uHaHCOBOrOo phiHKa B Poccuiickoii
®enepanuu.

Hns ueneit [lexknapaiiuu mo pucKOM IIPH OCYIIECTBICHUH OmNepaluil Ha (PUHAHCOBBIX PBIHKAX
MMOHUMAETCA BO3MOKHOCTh HACTYIUICHUS COOBITHSI, BIEKYIIEro 3a coboit morepu st Knuenra.

1. IMouTHYeCKHA PUCK — PHUCK (PMHAHCOBBIX MOTEPh CO CTOPOHBI KimeHTa Ympapistoniero
CBSI3aHHBIN C MU3MEHEHHUEM MOJIMTHYECKOW cutyanuu B Poccun (M3MEHEHHE MOJUTHYECKON CHCTEMBI,
CMEHa OpraHoB BJIACTH, W3MCHCHHE IOJMTHYECKOTO W/WIM HSKOHOMHYECKOro Kypca). HambGomee
paavKaibHbIE U3MEHEHUS MOTYT MPUBECTH K OTKAa3y WA OTCPOYKE HCHOJHEHUS dMUTEHTAMU CBOMX
00s13aTeIBCTB MO IICHHBIM OymaraM, K OTPaHUYCHHIO OIPEACIICHHBIX (HAaImpuMep, HWHOCTPAHHBIX)
WHBECTUIIMH, a BO3MOXXHO M K KOH(HCKamu 100 HANMOHAIM3AIMH HMYIIECTBA OINPEACICHHBIX
KaTeropuii UHBECTOPOB.

2. JKOHOMHYECKHUIl PUCK — PUCK (PMHAHCOBBIX MOTEPh CO cTOpoHBI KinenTta Ympasinsromiero,
CBS3aHHBI C W3MEHEHHWEM OHKOHOMHUYEeCKOW cuTyanmnmun B Poccun. JIroOoi ydacTHHK Tporiecca
uHBectupoBanus Kimentom cpenctB B MHCTpyMeHTHI ()MHAHCOBOTO pBHIHKA MOXKET OKa3aTbCs B
CUTyallhH, KOTJa B CHJIy OKOHOMHUYCCKUX IMPUYINH OH HC CMOKET HAAJIC)KAIIUM 06p2130M HUCIIOJHUTH CBOU
00s13aTeNbCTBA, CBSI3aHHBIE C OOpaIleHHeM M OOCIyKMBAaHHMEM BBIITYCKOB IIEHHBIX Oymar, WIH WHBIE
00s13aTeNnbCTBA, KOTOPHIE MOTYT IOBJIMATH Ha npaBa Kinuenra.

3. PuCK JeiicTBYIOIIEro 3aKOHOAATEILCTBA H 3aKOHOAATeJbHbIX m3MeHeHmii (IIpaBoBoii
PMCK) — PUCK TIOTEPH OT BIOXKEeHHUH B HCTpyMEHThI (UHAHCOBOTO PHIHKA, CBSI3aHHBIN C MPUMEHEHUEM
JeicTByrolIero 3akoHojaarenbcrBa Poccuiickoit denepannu, NOsIBIEHUEM HOBBIX W/MIU U3MEHEHUEM
CYLIECTBYIOIIMX 3aKOHOJATENIbHBIX U HOPMAaTUBHBIX akTOB Poccuiickorn ®Penepaunu. [IpaBoBoi puck
BKJIFOYAET TaK)K€ BO3MOKHOCTh MOTEPH OT OTCYTCTBHUSI HOPMATHBHO-IIPABOBBIX aKTOB, PETYIUPYIOIINUX
JeSTeIbHOCTh Ha (DMHAHCOBBIX PHIHKAX WJIM B KAKOM-TTHOO CEKTOpe (PMHAHCOBOTO PHIHKA.

4. Puck HAJIOrOBOI0 3aKOHOJATEJIbCTBA — PUCK (PMHAHCOBBIX MOTEPh CO CTOpOHBI KimeHTa
VYpaBisomero, CBA3aHHbII € TNPUMEHEHUEM JEHCTBYIOIIEIO HAJIOrOBOIO 3aKOHOAATENIbCTBA
Poccuiickoit denepanyy, M3MEHEHHEM CYLIECTBYIOLIETO IMOPSAIKAa HAJIOTOOOJIOKEHHs olepanuil Ha
(bMHAHCOBBIX PHIHKAX.

Knuent, spnstommiicss Hepe3uieHToM PD, 10JKeH yunThIBaTh PUCK, CB3aHHBIHN C PACTOPKEHUEM
WM U3MEHEeHueM noanucanHbix Poccuiickoii denepanyeil MexayHapOoIHBIX corytamieHuii 00 n3dexxanuu
JIBOWHOTO HAJIOr000J0XKEHHUs, YTO MOXKET HeOJIaronpusATHO MOBIUATH Ha MojioxeHue KiueHra, 4bs
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ACATCIIbHOCTh NoJANajgaja noJ peryJmpoBaHUC TAaKOI'O0 CONJIAIICHUA, WU KOTOpBIfI HMCJI Ha OCHOBAHUU
YKa3aHHOT'O COTJIallICHUsA KaKue-JIM00 HaJOTOBEIC ILIOTHI U npeumMyniecTna.

5. PbIHOYHBII PHCK — PHUCK, KOTOPBIA MPOSBISETCS B HEOIArONPUSATHOM W3MEHEHHH IIeH
(cTomMOCTH) IPUHAICKAIINX BaM (PMHAHCOBBIX HHCTPYMEHTOB, B TOM YHCIIE W3-3a HEOIArOMPHUSITHOTO
W3MEHEHHSI MOJUTHYECKON CHTYallMH, PE3KOH JIeBAIbBAlMU HAIMOHAJIBHON BAIIOTHI, KPU3KHCA PHIHKA
TOCY/IapCTBEHHBIX JIOJTOBBIX 00s3aTeNbCTB, OAHKOBCKOIO M BAJIOTHOTO KpPHU3HCA, OOCTOSTEIHCTB
HETPEOIOTMMON CHIIBI, TJIABHBIM O0pa30M CTHXHMHHOTO M BOEHHOTO XapakTepa, M Kak CIIE/ICTBUE,
MPUBOJIUT K CHIDKEHHUIO TIOXOAHOCTH HIIM Jlaxke yObITKaM. B 3aBUCHMMOCTH OT BBIOPAHHOUM CTpaTeruu
PBIHOYHBIN (IICHOBOW) PHCK OYJET COCTOSATh B YBEJIWYEHUU (YMEHBIICHHH) IIEHBI (DMHAHCOBBIX
WHCTPYMEHTOB. BBl MOMKHBI OTHAaBaTh cede OTY4ET B TOM, YTO CTOMMOCTH MPHHAJICKANINX Bam
(MHAHCOBBIX MHCTPYMEHTOB MOXKET KaK PacTH, TaK ¥ CHUXKATHCS, M €€ POCT B MPOIIUIOM HE 03HAYACT e
pocTa B OyayiieM.

Crnenyer cienuaibHO OOpaTUTh BHUMAHUE HA CIICAYIONINE PHIHOYHBIC PHCKH:

5.1. BaawTHbIii pPHUCK — 3TO PHUCK YOBITKOB, KOTOPBIE MOTYT BO3HUKHYTH BCIICJICTBHE
HeOJIaronpUsATHOTO M3MEHEHHS KYPCOB MHOCTPAHHBIX BaIOT.

Co cTOpOHBI rOCYIapCTBA KypC POCCUICKOM BaIOThI KOHTpoiupyeTcs: bankom Poccun, kKoTopblit
MOJKET COBEpILATh OTEpaIMi C HHOCTPAHHOW BAJIFOTOW JUIsl TIOJUIepKaHUs (DUHAHCOBOM CTaOMIILHOCTH,
OJIHAKO B HOPMAJIBHBIX YCIIOBHSIX BATFOTHBIC HMHTEPBEHIIUH C TICJIBIO TIOBIIUATh HA JUHAMHKY Kypca pyOiis
bankom Poccuu He OCyIIECTBISIFOTCS.

3akoHOAaTEeNLCTBO PD ycTaHaBIMBaET PEKUM OCYIIECTBIICHUS BATIOTHBIX OTIEPAIlUi, KOHTPOIIb,
3a COOJIIOJICHHEM KOTOpOro ocymiectBisier baHk Poccuu ¥ yrnmoJHOMOUYEHHBIE WM KpPEAMTHBIC
yupexaenus. [Ipu atom bank Poccum mMeeT nmpaBo caMOCTOSITEIIBHO MEHSTh TOPSIOK OCYIIECTBICHUS
BaJIFOTHBIX OIEpAIlii U BbIJABATh COOTBETCTBYIOIINE PAa3pPEIICHHUS Ha OCYIIECTBICHUE TAKKX ONEPaIni,
KOTJ1a 9TO HEOOXOIUMO.

VY KiwueHra, B cilyyae HpOBEICHHS TOProBbIX onepalruii ¢ OUHAHCOBBIMU aKTHBAMH, MOXET
BO3HHUKHYTh HEOOXOIMMOCTh OCYIICCTBISTH TPSMBIC W OOpaTHBIE KOHBEPCHU BaIIOT. VHBeCTHINH,
OCYILIECTBIISIEMbIC H/WIIM OLCHHUBACMbIC B WHOCTPAHHOW BaJIOTE, PAaBHO KaK M BaJIOTHO-OOMECHHBIC
(KOHBEPCHOHHBIE) OTIEPAIIFH, MOTYT OBITH TIOJIBEP)KEHBI PUCKY 3HAUNTEIIBHBIX IIEPEOIICHOK H M3MEHEHUH,
CBSI3aHHBIX C BBLICOKUM YPOBHEM WHQIISILIUYU B TOM WIJIM HHOW BAJIFOTE M BO3MOXHBIMH HEOIaronpHsTHEIMU
W3MCHCHUSMHU BaJTFOTHO-OOMEHHBIX KYPCOB.

B cBs3u ¢ ykazanubiM, y KiieHTa MOTYT BO3HUKHYTH YOBITKH, pa3Mep KOTOPHIX HE OTPaHUuYEH U
HE MOXeT OBITh JI0 KOHIIa OTICHEH HA MOMEHT 3aKITFOUCHHS COOTBETCTBYIOMICH CIIEIKH BBUTY OTCYTCTBUS
CBEICHMI O IBIYKEHUU BAIFOTHO-OOMEHHBIX KypPCOB.

5.2. TIIpoueHTHBIH PHUCK HWJIH PHUCK TNPOIEHTHOW CTABKH — pPHCK (BO3MOXHOCTH)
BO3HHUKHOBEHHUS (DUHAHCOBBIX TMOTEPh (YOBITKOB) M3-32 HEONATOMPHUSITHBIX HM3MEHEHHH MPOILEHTHBIX
CTaBOK.

[TpouieHTHBI PHUCK MOKET OBITh OOYCIOBJICH HECOBIAJACHHEM CPOKOB BOCTpeOOBaHUS
(morameHus) TpeOOBaHUI U 00SA3aTENBCTB, a TAKXKE HEOJMHAKOBON CTENICHBIO H3MEHEHHS TTPOIIEHTHBIX
CTaBOK IO TPeOOBAHUSIM U 00SI3aTEILCTBAM.

5.3. Puck 0aHKpPOTCTBA IMUTEHTA AKIUH — PUCK, KOTOPBIH MPOSBIISETCS B PE3KOM aJICHUN
[[EHBbl aKIMi aKIMOHEPHOTO OOIIEeCTBA, MPU3HAHHOTO HECOCTOSTENbHBIM, WU B MPEABUACHUM TaKOM
HECOCTOSITEIIbHOCTH.

5.4. Puck 0aHKpPOTCTBA IMUTEHTA IeHHBIX OyMAar WM CTOPOHBI J0T0BOPA MPOU3BOIHOT0
(pMHAHCOBOIr0 MHCTPYMEHTA — PUCK, KOTOPBIA MPOSBISACTCS B PE3KOM MAJACHUH CTOMMOCTH IEHHBIX
OyMar unu mpaB TpeOOBaHHS MO JOTOBOPY MPOU3BOAHOTO (DMHAHCOBOTO HWHCTPYMEHTA, a TaKXKe
BEPOSITHOCTH PEaIM30BaTh CBOW IIPaBa 10 JOTOBOPY MPOU3BOTHOTO (PMHAHCOBOTO HHCTPYMEHTA B CBSI3U
¢ OaHKpOTCTBOM AMHUTEHTA IIEHHBIX OyMar WM CTOPOHBI JIOTOBOpa MPOHU3BOAHOTO (UHAHCOBOTO
WHCTPYMEHTA.

Jy1st TOTO YTOOBI CHU3UTH PHIHOYHBIN pUCK, KITMEHTY cliefyeT BHUMATEIBHO OTHECTHCH K BHIOOPY
u jguBepcupukanud (UHAHCOBBIX HMHCTPYMEHTOB. Kpome TOro, BHHMATEIBHO O3HAKOMBTECH C
YCIIOBUSIMHU Balller0 B3aWMOJACHUCTBUS C BAalllUM Y PABIISIFOIIMM JIJISi TOTO, YTOOBI OIEHUTH PaCXOJbl, C
KOTOPBIMH OyJIyT CBSI3aHBI BJIQJICHHUE U OIlepariu ¢ PUHAHCOBBIMH MHCTPYMEHTAMHU U YOSAUTECh, B TOM,
YTO OHH MPUEMJIEMBI JUISI BaC U HE JUIIAIOT Bac 0KHMIaeMOT0 BaMH JIOXO/IA.
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6. Puck penaTpuamnuu JeHe:KHbIX CPeICTB — PUCK (PMHAHCOBBIX MOTEPh CO CTOPOHBI KineHnra
VYpapisioiiero, CBSI3aHHbIN ¢ penaTpuanyen TeHeKHbIX cpeacTB Knuenra Ynpasistoniero.

P GHanI/Ia]_II/ISI JCHCKHBIX CpGIICTB I/IHOCTpaHHBIX I/IHBeCTOpOB OCYH_ICCTBHHCTCH B HOp}II[Ke,
MPEAYCMOTPEHHOM POCCHUHCKHM 3aKOHOJATEIHCTBOM, HO HE CYIIECTBYET HHUKAKMX TapaHTHM, YTO HE
OyIyT BBEIICHBI OTPaHUYCHHSI JINOO 3aMpPEeThl HA TAKYIO PEMaTpHAIHIo, MO0 OyIeT M3MEHEH TOPSIOK e
ocymecTBiaeHuss. ClencTBueM yKa3aHHBIX OOCTOSTENBCTB MOTYT CTaTh yObITKM KimeHTOB
VYnpasisomero, Ha KOTOPIX 3TH OTPaHUYEHUS WIH 3alPeThl OyyT pacpOCTPAHATHCS.

7. Puck uH@pacTpyKTYphl (PMHAHCOBBLIX PHIHKOB — PUCK (PMHAHCOBBIX MOTEPh CO CTOPOHBI
KnuenTa Ynpasnstoniero, CBI3aHHbIN ¢ HEAOCTATOYHO BBHICOKHM YPOBHEM pPa3BUTHUS MHPPACTPYKTYpPbI
(MHAHCOBBIX PHIHKOB.

Poccuiickoe 3aKOHOAATENbCTBO MPEIyCMaTPUBAET BO3ZMOXKHOCTh OOpallleHHs] EHHBIX Oymar B
0e310KyMeHTapHO! (hopme, MpaBa Ha KOTOpble (PUKCHPYIOTCS B BUAC JIEKTPOHHOW 3alMCH HA cUeTax
«JIEITO» B nmenosutapuu. IIpu ocymecrBienuu ToproB B Toprosoit cucreme (TC) mepexon mpas Ha
HeHHble Oymaru (QUKCHpyeTCs YIMOJTHOMOYEHHBIM JCTO3UTapueM. 3aKIIFOYCHHE CHENOK C IEHHBIMU
OyMaramu ¥ pacyeThbl 10 HUM OCYILIECTBIISIOTCS pa3InyHbIMU noApasaeneHusMu TC 1 ynoJTHOMOYEHHBIM
neno3urapueM TC B COOTBETCTBUM € IIPEyCMOTPEHHBIMU JIJIS1 3TOTO IPOLELYPAMHU.

Kak u Bce nHbBIE CUCTEMBI, TEXHUYECKUE CPEJICTBA U CUCTEMBI, HCTIOIb3yeMble /Ui (PUKCAILIUU ITPaB
Ha LIEHHbIe OyMaru, JJis 3aKJIFOUEHUS CJIEIOK C LIEHHBIMU OyMaramMu 1 OCYyILECTBICHHS PacueTOB 10 HUM,
nojaBepkKeHbl c00siM U omubkam B pabore. OpraHuzaiuu, YINOJIHOMOYEHHBIE COOTBETCTBYIOIIUMU
pEeryMpyroIMMHU OpraHaMu IpPEJOCTaBIsATh YYaCTHUKaM TOPIrOB JOCTYH K YKa3aHHBIM CHUCTEMaM,
COKpaIIalOT B COOTBETCTBYIOIIMX JOTOBOPaX ¢ YYaCTHUKAMH CBOIO OTBETCTBEHHOCTH 110 JAHHOMY BHILY
pucka, nostomy KiueHT o0siajaeT OrpaHMYEHHBIMH BO3MOKHOCTSIMH 110 BO3MEIICHHUIO YOBITKOB,
BBI3BAHHBIX TAKUMU OOCTOSITETLCTBAMH.

8. Puck 6aHKOBCKOIi cucTeMbl — PUCK (PUHAHCOBBIX MOTEPH CO CTOPOHBI KireHTa, cBsi3aHHBIH ¢
HECBOEBPEMEHHBIM HCIIOJIHEHHEM W/WJIM HEUCIIONHEHHEeM IUiaTexeid 1o onepanusm Kimenrta
YrpaBIstomero.

Pacuersr CropoH Mexay coOOH, a Takke ¢ JPYrMMH CyObEKTaMH IPaBOOTHOILEHUIA,
BO3HHUKAIOIINE B paMKaxX OOCIIyKHBaHHUS, OCYIIECTBISIFOTCS Yepe3 KIMPUHTOBYIO OPTaHU3AIIHIO, a TAKXKe
yepe3 oOcmykuBarolie 6anku Ypapisiomiero u Kiimenra, nHbpie KpeAUTHBIC YUPEKACHUS, SBISTFOIIUECS
JJ€MEHTaMU JEHEXXHBIX pPACUETHBIX CHCTEM, a TaKXE€ IOCPEJCTBOM pPacuyeTHO-ONEPALIMOHHBIX
noapazaenenuii llentpansnoro banka P® (PKL, OITEPY), kotopsie MOryT OBITH 3aJ€HICTBOBAHBI B
pacuerax. Kak pe3ynbTar, BOSHHMKAaeT PHCK HECBOEBPEMEHHOTO HCIIOJIHEHUS W/WIU HEUCIOIHEHUS
IiaTexei, 4To MOXKET IMPHUBECTH KaK K YBEJIMYEHHIO CPOKOB pacdeToB, TaK M K BO3MOXHOW mMoTepe
JICHEKHBIX CYMM, SIBIISIOIIUXCS 00bEKTaMU TaKUX TIATEKEH.

9. Puck ucnouan3oBanus nHGopMauun Ha GUHAHCOBBIX PHIHKAX — PUCK (DMHAHCOBBIX MOTEPh
co ctopoHbsl KnuenTa Ynpasistoniero, CBsi3aHHbIA ¢ UCIIOJIB30BaHUEM KOPIIOPATUBHON MH(GOpMaIUN Ha
(bMHAHCOBBIX PBIHKAX.

Nudopmarnus, ucrnonszyeMas YNpaBIsSiONIMM MPU OKa3aHUU yciyr KioueHTam, MOCTymaer w3
3aCIYKMBAIOIIUX JOBEPUS UCTOUHUKOB, OJHAKO YIIPABIISIOLIMI HE MOYKET HECTU OTBETCTBEHHOCTH 32
TOYHOCTh U JJOCTOBEPHOCTH MoiydaeMor uHpopmaruu. CreaoBaTelbHO, CYIIECTBYET PUCK TOTyUYCHUS
HEJOCTOBEpHOI MHGOpMAIMHU, UCTOIB30BAaHUE KOTOPOM MOXET MPUBECTH K HAPYIICHHIO UHTEPECOB
CropoH.

Jns KnreHToB YTpaBisIoLIEro, He SBISIOMUXCS pe3uneHTamMu PO, HEOOXOAUMO YYUTHIBATH
pasznuyue CTaHIapTOB U TMOJXOJOB B MOJATOTOBKE W MPEIOCTaBICHUN HH(POPMAIIMH, UCIIOIb3yEMbIX B
Poccuiickoii @enepaunu U IMPUHATBHIX 3a €€ OpeAenamMu. Tak, POCCUHMCKUE CTaHAApPThl U MPUHLMUIIBI
OYXTaJITEPCKOTO y4YeTa CHJIBHO OTJIMYAOTCS OT MEXKIyHAapOJIHBIX, YTO 3aTPyIHSET BO3MOXKHOCTH
aJIEKBAaTHOW OLIEHKHU PE3YJIbTATOB JECSITEIBHOCTA U AKTUBOB YMUTEHTOB.

CTOpoHBI JODKHBI OCO3HABaTh, YTO HEOOXoAauMass MM HH(pOpManMs MOXKET IMOCTYyMaTh C
OTpeeTICHHBIMUA 3aJIepP’)KKaMH, 4YTO MOXET MPHUBECTH K Oa3upyoIIeics Ha Takod HHQOpMAINH
HETIPaBUIILHOH OIIEHKE 00CTOSATEIHCTB JTM00 K HEBO3MOXXHOCTH UX OIICHKH BBHJIY TaKOM 3aJIEPIKKH.

Bo3MoHBI H3MEHEHHUsI TIPEJIOCTABICHHON paHee HHPOPMAIUH, €€ IIEPECMOTP U YTOYHEHHE, YTO
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MOXET TPHBECTH K BBIHY)XKICHHOH mepeorieHke CTopoHamMH OOCTOSATENBCTB, OIIEHKA KOTOPBIX
0a3upoBanach Ha TaKOW WHGOPMAIIHH.

10. PUCK HMHBECTHIHOHHBIX OrpPaHUYEHMH — pUCK (UHAHCOBBIX TOTEPh CO CTOPOHBI
KnuenTa Ynpassromiero, CBI3aHHBIN C OTpaHUYCHUSIMH B OOpaIIeHUU [IEHHBIX OyMar.

B Poccuiickoit ®@enepanun CylmeCTBYIOT YCTAHOBJICHHBIE JEUCTBYIOIIMM 3aKOHOAATEIHCTBOM,
mu00 BHYTPEHHUMH JOKYMEHTAMH SMUTEHTOB IICHHBIX OyMar WHBECTHIIMOHHBIC OTPAaHUYCHUS,
HampaBlIeHHbIE Ha MOJAEpKaHME KOHKYPEHLIHU (OrpaHUYeHHE MOHOIOJIUCTUYECKOW IesITeIbHOCTH),
3allUTY TIPaB OTJEIbHBIX KATETOPUl MHBECTOPOB M YCTAHOBJICHUE KOHTPOJISl 32 MHOCTPAHHBIM Y4aCTHEM
B KaluTalle pPOCCUMCKHX KOMITaHUH, 1100 B 00IIEeM pa3Mepe AOJITOBBIX 0053aTENbCTB ONpPEAETICHHBIX
OMUTEHTOB. TakWe OrpaHWYCHHS MOTYT TMPEACTaBIATh CO00OM Kak TBEpAbIC 3ampeThl, TaK U
HE00XOIUMOCTb OCYILIECTBIICHHUS AJIs PEOI0JICHUS TAKUX OTPAaHUYECHUN ONPEICICHHBIX IPOLIETyp U/ UITH
MOJIyYEHHUsI COOTBETCTBYIOLIUX pa3pemieHuid. [lpumepamu TakuxX OrpaHUYEHUNW MOTYT CIYKUTh
YCTAHOBJICHHBIE OIPAaHUYEHUs JOJIM HHOCTPAHHOIO KalUTala B YCTAaBHOM KalMTAJEé HEKOTOPBIX
POCCUMCKMX KOMIIAHUM M CBSI3aHHBIE C ATUM IPOLEAYpHI NOJIydeHUs pa3pemieHus banka Poccum s
3aKJIIOUEHUS KaXA0H CIEIKU M0 TPUOOPETEHUI0 HHOCTPAHHBIMU UHBECTOPAMU aKIUi TAKUX YMUTEHTOB.

Kiuenty HEoOXOIMMO B CBOMX JEUCTBUSAX YYHTHIBATH BO3MOXKHOCTH CYIIECTBOBAHHS TaKHX
orpanuueHuii, a Ymopaemsawomuii Oyner unHdopmupoBarh KimeHnta 000 BceX H3BECTHBIX €My
OTPaHHYEHUSIX, KOTOPBIE MOTYT TMPUBECTH K HeOIaronpusaTHeIM nocieactBusM st CtopoH. K takum
MOCIIEACTBHUAM MOKHO OTHECTH OTKa3 B MPU3HAHUU 3a MpUoOpeTareseM LEHHBIX Oymar, HapyIIuBIINM
TaKWe OrPAaHWYCHHS, CTaTyca BIAJENblla I[EHHBIX OymMar CO BCEMH IPUCYIIAMH 3TOMY CTaTyCy
MOJITHOMOYMSIMU, a TaKKe MPHU3HAHUE 3aKIIOYEHHBIX CHEJOK HEJIEHWCTBUTENIbHBIMU U INPUMEHEHHE
MOCJICICTBHI TaKOTO MpHU3HAHUA (KaK MPaBUIIO, IBYCTOPOHHHI BO3BpAT BCETO MOJIYYECHHOTO MO CICIKE).

11.  Puck muHoputapHoro KimeHTa — puck (puHaHCOBBIX MOTEPb cO CTOpoHbI KiueHra,
CBSI3aHHBIH C JOCTATOYHO Ci1a0OW 3aluIIeHHOCThI0 KilmeHTa, MMErolero He3HAuMTEeNbHBIA IaKeT
[EHHBIX OyMar YMHTEHTA.

[TpaBa BiajenblLeB HEHHBIX OyMar peryjaupyroTcs HOpMaMH JIEHCTBYIOIIErO 3aKOHOJATEIbCTBA
P®, yupenuTenbHbBIMH JTOKyMEHTAMHU SMUTEHTOB U MPOCHEKTAMH 3MHUCCUH OIpPENEICHHBIX BHJIOB
neHHbIX Oymar. Ho 3akpemsieHHble B NEPEUYMCICHHBIX BBIIIE JOKYMEHTaxX IIpaBa MOTYT OBITh
OTpaHUYEHHBIMH, YTO HE TIO3BOJISIET BJIaJIENIbLIaM IEHHBIX OyMar 001agaTh BCeil MOHOTOM nHpopManuu
0 COCTOSIHMM SMHUTEHTOB, O BJIAJI€JIbIIaX IIEHHbIX OymMar u MHON MH(popManueil, kotopas Moria Obl ObITh
unTepecHa Knnenry 11 nieneit ”HBECTULIMOHHOM e TEIbHOCTH, JINOO IS LI€TIei OCYIECTBIEHUS CBOUX
IpaB, KaK BJIaJeblia IEHHbIX OyMar. IHTepechl MEHBIIMHCTBA BJIAEIbIEB IIEHHBIX OyMar akIIMOHEPHBIX
OOIIECTB TMPAaKTUYECKH 3alIMIIEHBl JOCTATOYHO ¢1ab0 M UMM YacTo mpeHeOperaroT. Benuka
ABTOHOMHOCTb HCIIOJHHUTEIBHBIX OPraHOB 3MHUTEHTOB, M BO3MOXKHOCTb HMX KOHTPOJII CO CTOPOHBI
BJIa/IETIBLEB LICHHBIX OyMar orpaHuyeHa, NocjaeHUE YacTO HE TOJIbKO HUKAK HE KOHTPOJIMPYIOT PEeLIeHUs
HCTIOJHUTENIbHBIX OPTaHOB AMHUTEHTOB, HO OBIBAIOT C1a00 OCBEIOMIIEHBI O TaKuX perieHusx. KiueHr
JOJKEH YUUTBIBATh U3JI0’KEHHBIE BBILIE OOCTOATEILCTBA, YTOOBI HE AOIYCTUTDH YIIEMJICHUS! CBOMX IIpaB
100, o KpaifHel Mepe, COKpaTUTh X BO3MOKHbIE HEOJIarONpUATHBIE TOCIEACTBHUS.

12. PucK JMKBHAHOCTH — DHUCK, CBSI3aHHBII C BO3MOXXHOCTBIO MOTEPh NpPU peain3aluu
@DUHAHCOBBIX aKTUBOB U3-32 U3MEHEHHUS OLICHKH €€ KayecTBa.

He Bce ocymiectBienHble KITMeHTOM MHBECTHIIMU MOTYT OBITh JIETKO JIMKBUIMPOBAHBI (IIPOJaHbI
B HEOOXOAMMOM 00bEME U B pa3yMHO HEOOXOAUMBIE CPOKH O€3 MOTEPD B IIEHE) M UX OLIEHKA MOXKET ObITh
3aTpy/IHEHa.

13. OmnepauMoOHHBIH PHCK — pPHUCK NPSAMBIX WIM KOCBEHHBIX MOTEPbh M0 TNPUYHUHE
HeHCHpaBHOCTeﬁ I/IH(l)OpMaHI/IOHHI)IX, OJICKTPUYCCKUX U UHBIX CUCTEM, UJIM U3-3a OH_II/I6OK, CBs3aHHBIX C
HECOBEPILICHCTBOM HWHQPACTPYKTYpPHl PBIHKA, B TOM YHCJE, TEXHOJOTMH TNPOBENCHMS OIepalui,
MpoLEAYp YIpaBiIeHUs, yuyeTa U KOHTPOJS, WK U3-3a JeicTBuil (0e3neiicTBusi) nepconaia. B ocoOyro
IPYMIy ONEPALMOHHBIX PUCKOB MOXXHO BBIIEIUTH MH(OPMAIIMOHHBIE PUCKH, KOTOpbIE B MOCIEIHEE
BpeMsl TMpUOOpeTaroT o0coOyl0 OCTPOTY M BKJIIOYAIOT B C€e0s COCTaBISIONIME TEXHUYECKOIO,
TEXHOJIOTUYECKOTO U KaJpPOBOI'0 PUCKOB.
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PaGota GONBIIMHCTBA TPATUIIMOHHBIX (C HEMOCPEACTBEHHBIM KOHTAaKTOM MEXIY MPOJABIIOM U
MOKyMaTeaeM) U DJIEKTPOHHBIX CPEACTB OCYLIECTBIICHUS OWUPKEBOW TOPTOBIM MOAJIEPKUBACTCS
BBIYMCIIUTENIbHBIMUA (KOMIIBIOTEPHBIMU) CHUCTEMaMHU PACCBHUIKA MPHUKA30B, WX HCIOJIHEHUS, CBEPKH,
perucTpaluu 1 pacyeToB 1o onepanusM. Kak 1 Bce TeXHUUECKHE CPEACTBA U CUCTEMbI, OHU MTOIBEPKEHBI
BpPEMEHHBIM cOO0sIM U oInOKam B padbote. BozmoxkHocTn Knuenra Ynpasisiomero B rjiaHe BO3MEIIEHUS
HEKOTOPBIX YOBITKOB MOTYT IOMNaJAaTh MOJ OTPAaHUYEHHS] OTBETCTBEHHOCTH, HallaraeéMble MPOJaBlaMHU
TAKUX CUCTEM, OWpKaMH, KIUPUHTOBBIMH OPTAHU3ANMSIMH W/WIA KOMIIAHUSMH, SBIISIONUMUCST WX
ydacTHUKaMU. Takue orpaHuueHusi MOTYT Pa3HHUTHCS, OITOMY 3a Bceil moapoOHOo#l nHpopmanuei B
naHHOM cBs3u KnneHry ciemyer oOpamarscs B T€é KOHKPETHBIE KOMITAHUH, Ye€pe3 KOTOpPBIE OH padoTaerT.

14. KpenuTHblii puck — pHCK BO3HUKHOBeHHMs y Kimenra VYmpasisioniero yObITKOB
BCJIEICTBME  HEHUCIIOJIHEHUS, HECBOEBPEMEHHOIO0 JIMOO  HEMOJHOrO0  MCIOJHEHHA  (BKIHOYas
HETUIATe)KECTIOCOOHOCTh MIIM HECOCTOSITEILHOCTh KOHTPareHTa/SMUTEHTA/HHOE) APYTON CTOPOHOM CBOUX
00513aTeNIbCTB B COOTBETCTBUHU C YCIOBUAMU CHEINKH.

B yxazanHo#it curyanun KiueHT VYHpaBisiomero CMOXeT MNPHHYAUTEIBHO HCTPEOOBATH
ucnoiHenue no Caenke, 0HAKO, 3TO NOTPeOyeT JOMOJIHUTEIbHBIX BDEMEHHBIX U (PMHAHCOBBIX 3aTpaT.

Crenyer cennanbHO 0OpaTUTh BHUMAHUE HA CIEAYIOUINE KPEIUTHBIC PUCKU:

14.1. Puck aedouara mo o0 IuranusiM U MHbIM J0JIIOBbIM HEHHbIM OyMaraMm M /10roBopam
NPOM3BOAHBLIX (PMHAHCOBBIX HMHCTPYMEHTOB — PHCK, KOTOPBIM 3aKIOYaeTCs B BO3MOXHOCTH
HEIUIaTeKECIOCOOHOCTH 3MUTEHTA JIOJTOBBIX IIEHHBIX OyMar Jub0 CTOPOHBI JOIOBOpPa MPOU3BOIHOIO
(UHAHCOBOTO MHCTPYMEHTA, YTO MPUBEAET K HEBO3MOXHOCTH WJIM CHIDKEHHUIO BEPOSTHOCTH MOTACHTh
LIEHHYIO OyMary B CpPOK U B IIOJTHOM 00beMe JIM00 CBOEBPEMEHHO U B IIOJTHOM 00beMe peann30BaTh I1paBa
I10 JIOTOBOPY MPOU3BOJIHOTO (PMHAHCOBOI'O UHCTPYMEHTA.

14.2. Puck koHTpareHTa. PUCK KOHTpareHTa — TpPEThEro JIMLA HPOSBISETCS B PHUCKE
HEUCHOJHEHUsT 00s3aTenibeTB nepes KimeHToM wnian YOpaBiiomMM CO CTOPOHBI KOHTPAareHTOB.
YopasiAomuid JOHKEH IPUHUMATh MEPbl 10 MUHUMU3allMM PUCKA KOHTPAreHTa, OJHAKO HE MOKET
UCKJIIOYUTh €ro MNOJHOCThI0. OCOOEHHO BBICOK PHUCK KOHTpareHTa IpH COBEPLICHUM OIepalui,
COBEpIIAEMbIX Ha HEOPIaHW30BAaHHOM pBIHKE, 0€3 y4acTusl KJIMPUHIOBBIX OpraHU3allid, KOTOpbIE
IIPUHUMAIOT Ha ce0sl pUCKU HEUCIIOJHEHUS 0053aTeNbCTB.

Knuenr nomkeH ornaBarh cebe OTYET B TOM, YTO, XOTA YIPaBISAIOUIMNA JEHCTBYeT B €ro
HMHTEpecax OT CBOEr0 UMEHHU, PUCKH, KOTOPBIE OH IIPUHUMAET B PE3YJIbTATE TAKUX JAEUCTBUM, B TOM YHUCIIE
PUCK HEHUCHOJHEHUS WJIM HEHAJJIEeKaIlero UCIOJIHEHUS O00s3aTeIbCTB TPEThUX JIMII Iepea
VYnpasnsaromum, HeceT Kimment. Knuenty crnenyer MMeTh B BUAY, YTO BO BCEX CIy4asix JEHEKHBIE
cpeactBa KnueHnra xpansaTcst Ha 0aHKOBCKOM cyeTte, U KiMeHT HeceT puck 6aHKpoTCTBa 6aHKa, B KOTOPOM
OHM XPaHSATCH.

14.3. Puck HeHncnoJHeHHs] 0053aTelbCTB  YHPABJAAKWIIMM. PHUCK  HeUCHONHEHUsS
VYpaBisomuM HEKOTOPBIX 00s13aTenbCTB nepea KimeHToMm sBiseTcss BUAOM pUcKa KOHTpareHTa.

OO011ei 06513aHHOCTBIO YTIPABIISAIOLIETO SBISETCS 00s13aHHOCTD JIeHICTBOBATh 100POCOBECTHO U B
narepecax Kimenrta. B octanbHOM — oOTHOmeEHHs Mexay Kiumentom m YipaBiasroompyM HOCST
JIOBEPUTENBHBIN XapakTep — 3TO 03HAYaeT, YTO PUCK BbIOOpa YNPaBIISIOLIET0, B TOM YHCIIE OLEHKH €ro
npodeccuonanu3Ma, Jiexut Ha Kimenre.

JloroBop MOXeT onpeAessaTh Kpyr (PMHAHCOBBIX HHCTPYMEHTOB, C KOTOPBIMHU OYyTyT COBEpIIAThCs
ornepanyy, M CaMH OIEpaluu, MpeaycMaTpuBaTh HEOOXOIUMOCTb IOJYYEHHS JOMNOJHUTEIHBHOTO
coryacust co cTopoHsl KitneHra B onpeaeneHHbIX ciayvasx, OrpaHU4nBasi, TAKUM 00pa3oM, MOJIHOMOYHS
VYnpasnsromero. KinueHTy cineayer oco3HaBaTh, YTO €CiiM JIOroBOp HE COACPKUT TAKUX WIIM HMHBIX
OrpaHUYeHUll, YmpaBisiomMi o00Ja7aeT IIUPOKUMH TNpaBaMH B OTHOLICHUM IEPEJAaHHOTO €My
MMYILIECTBa — aHAJIOTMYHBIMU TpaBaM KimeHta kak coOcTBeHHUKa. KiMeHTy cienyeT BHUMAaTEIbHO
O3HAaKOMUTBCS ¢ JIOroBOpoM JAjisi TOro, 4TOOBI OLEHUTh, KAKUE MOJHOMOYHS IO MCIHOJIb30BAHUIO €TI0
uMyIecTBa OyJeT UMeTh Y IPaBIISAIOLINHN, KAKOBBI ITPaBUJIa €ro XpaHEHHs, a TAKXKe BO3Bpara.

3aKOHOATEIBCTBO TPeOyeT XPaHUTh ACHEKHbIE CPEACTBA Y IIPABISIOIETO U JCHEKHbIE CPEACTBA
€ro KJINEHTOB Ha pa3HbIX OAHKOBCKHUX CUeTax, Ojlarojaps ueMy OHU 3alllMIIeHbl B CIydae OaHKPOTCTBA
VYnpassromero. OaHako 00bIYHO JeHexHbIe cpefcTBa Kinenra xpanarcs Ha 6aHKOBCKOM CU€Te BMECTe
C IEHEXKHBIMHU CpeACcTBaMU ApyTrux KIHMEeHTOB U M03TOMY HE 3alllMIIeHbl OT 0OpalieHHs B3bICKaHUS 110
noaram apyrux KnueHros.
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15.  Puck ynyumeHHoii ¢UHAHCOBO#H BBIT0JbI — PHCK HACTYIUICHUS! KOCBEHHOTO (TOOOYHOTO)
¢unancoBoro ymepba (HemodydeHHas NpUObUIb) B pe3ysbTare HeocymiecTBiIeHUsT CHenKu Win
OCTAHOBKH XO35MCTBEHHOMU JesATEeIbHOCTH (KOHTpareHTa no Caenke, smurenta, TC, unoe).

16.  Puck npoBeaeHUs 3JIeKTPOHHBIX ONepanMii — pUCK MOTEph, BOSHUKAIOUINX B CBSI3U C
HCIOJIb30BAHNEM KOHKPETHOM 3JIEKTPOHHON TOPrOBOU CUCTEMBI.

Onepaunn (CAENKH), IPOU3BOJUMBIE Uepe3 Ty WM HUHYIO JIEKTPOHHYIO TOPrOBYIO CHCTEMY,
MOTYT OTJIMYATbCA HE TOJBKO OT ONepalyii, OCYLIECTBISEMbIX TPaJULMOHHBIMUA METOJIaMH (T.e. NpHU
HaJIMYUU HENOCPEACTBEHHOIO KOHTaKTa MEXJIy NpoAaBIOM U IokynareiaeMm, KiueHtom u
VYnpapisiomum), HO U OT ONlepalui, IPOU3BOAUMBIX Yepe3 IpyTrue 3JIEeKTPOHHbIE TOProBble CUCTEMBI. B
ciydae ocyuiecTBieHHs KiueHTOM VYHpaBisIOIMIEro TeX WIM HMHBIX CHEIOK 4Yepe3 KakKyro-Iu0o
JIEKTPOHHYIO TOProByto cucreMy KineHT Ynpasistomero OyeT mojaBeprarbcs puckaM, CBI3aHHBIM C
paboToii Takol CUCTEMBI, BKIIFOYAsl €€ MPOrpaMMHBIE U anmaparHbie cpeacTsa. PesynbpraToM mo60ro coost
B paboTe 3JEKTPOHHOM CUCTEMBI, MOXKET CTaTh HEKOPPEKTHOE BBINOJIHEHHE Kakux-1nbo Ilopydenuit
KinenTa Ynpasisitomiero iy Ux HEBBIIIOJIHEHNE BOOOIIIE.

17. Puck ocymecTB/IeHHsI 3J1€eKTPOHHOIO JOKYMEHTO000pOTa — pUCK, CBSI3aHHBIA C
BO3MOXXHOCTBIO TIOTEPh MPU OOMEHE COOOIICHUAMU MEXy YTpaBistomuM u KiueHToM nocpencTsom
ANIEKTPOHHBIX (PAIIJIOB C HCIIOJIB30BAHUEM CHUCTEM JJICKTPOHHOM ITOYTEHI.

Hcnonb30BaHNE HE3AIIUILEHHBIX KAaHAJIOB CBSI3U TaKUX KaK 3JIEKTPOHHAS M0YTa MOYKET IPUBECTH
K HeCAaHKIIMOHUPOBAHHOMY JIOCTYITY TPETHHX JIMII K TIOJy4aeMOl/TIepe1aBaeMoi HHPOPMAIIIH, B CBS3H C
4eM peXUM KOH(UIEHIIMAIBHOCTH MepeaaBaeMoi/morydaeMoil HHPpOpMAaIMi MOXKET ObITh HAPYIIICH.

Janubpie 00OCTOSITEILCTBA MOTYT MPUBECTH K BO3HHUKHOBeHHIO Yy Kimenrta Ympasmstomiero
yOBITKOB, CBA3aHHBIX C HEIPABOMEPHBIM UCIIOJIB30BaHUEM TPETHUMHU JIHIIAMH TIOTy4YeHHOU HH(pOpMaIuu
o Cnenkax, mpoBoauMbIX KiimeHTOM YpaBisioniero onepamnusx 1 ceeaeHnii o Kilmenrte/ero akuBax.

18.  Puck B3MMaHHMsl KOMHCCHOHHBIX M JPYIHX c0OpPOB — pUCK ()MHAHCOBBIX MOTEPH CO
ctopoHbl KimeHTa VYIpaBisiolero, CBSA3aHHBIM C IOJHOM WM YaCTUYHOM HEOCBEJOMIIEHHOCTBHIO
KnuenTa Ynpasnsromero o0 u3aepxKax, CBI3aHHBIX C OCYILIECTBIEHUEM olepauuil ¢ IHcTpyMeHTaMu
(UHAHCOBOIO PHIHKA.

Ilepen HavanoOM NPOBEAECHUS TEX WM UHBIX onepannii KilmeHT YpaBiromero 10KeH NPUHATD
BCE HEOOXOAMMBbIE Mephl AJIS MOJyYEHHUs] YETKOIo IMpescTaBlIeHus] 000 BCeX KOMHCCHOHHBIX U MHBIX
cbopax, kotopsie OyayT B3uMaThcs ¢ Kinnenra. Pasmepsl Takux cOOpOB MOTYT BBIYMTATHCS U3 YHUCTOM
npubbln Knuenra (pyu HaIM4YuK TaKOBOM) WIIM yBEIMUMBATh pacxo bl Kinnenra.

19. Puck HepocTHKeHUS HHBECTULIMOHHBIX LeJIeH — PUCK IIOTEPh, BOZHUKAOIIUX B CBA3U C
HenocTkeHrneM KimmeHToM YpaBiistonero CBOMX MHBECTULIMOHHBIX LIEIEH.

Her Hukakol rapanTuv B TOM, YTO COXpPAaHEHHE U YBEIMYEHUE KamuTasa, Kotoporo KiueHT
VYrpaBmsitomero Xxo4etr 100uThes, OyneT qocturuyTo. KimmeHT Ynpapisoniero MoXeT moTepsiTh 4acTh
WM BECh KallWTaj, BIIOKEHHBIM B ompenencHHble PuHaHcOBble akTuBbL. KimeHT Ymnpapisromero
MOJTHOCTBIO OTJaeT cebe OTYeT O pHUCKAX IO CMBICIY HACTOSIIETO0 ITYHKTa, CAaMOCTOSITEIBHO
ocymiecTBisieT BoiOOp THma [lopydeHuii Ha coBepiieHue cleilok ¢ PUHAHCOBBHIMH AaKTHBAMH H UX
rmapamMeTpoB, HAWIY4YIIUM o00pa3oM OTBEUAIOIIMX €ro MelsIM | 3ajJadyaM WHBECTUPOBAHUA, U
CaMOCTOSITENTLHO HECET OTBETCTBEHHOCTH 32 CBOM BBIOOP.

20.  Pucku, cBA3aHHbIe ¢ JeficTBUsAIMU/Oe3/1elicTBHEM TPeTbUX JHI — (QYHKIIMOHUPOBaHHE
(MHAHCOBBIX PBIHKOB IMPEAINOJAraeT AeATeIbHOCTh psAga Npo(ecCHOHATBHBIX YYaCTHUKOB pPBIHKA
LEHHBIX OyMar M MHBIX IOPUJIMYECKUX JIUI, SBJSIOIIMXCS TPETbUMHU JHUIAMU IO OTHOIIEHHIO K
VYnpasnsmoieMy, 01HaKO, UCIOJHEHHE 00s3aTenbeTB o CreikaM B HEKOTOPBIX CIy4asX MOXKET ObITh
HEBO3MOXKHO 0€3 OCYIIECTBICHUS TAaKUMHM TPETbUMH JIMLIAMH OIPENEICHHBIX IOPUANYECKUX U
¢dakTuueckux JedcTBUM (Hampumep, JAeiictBusi/Oe3nelictBus banka Poccuu, perucrtpaTopos,
JETI03UTAPUEB, UHBIX JUL). B yKa3aHHBIX Cllydasx CyIIECTBYET PUCK HEBO3MOKHOCTH CBOEBPEMEHHOIO
UCIIOJHEHUS 00s13aTenbCTB o Crenkam.
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21.  Puck coBepumienuss Cnesiok, NPUBOASAIIUX K HEMOKPBITOH MO3MUUM, - B pe3yJIbTaTe
coBepuieHuss CAENOK, MPUBOASIIMX K HEMOKPBHITOM MO3ULIMU, MPOUCXOIUT YBEIHMUEHUE pPa3MEpOB
BBIIICTIEPEUNCIIEHHBIX PUCKOB 33 CUET TOT0, YTO BEJIMYMHA IPUBJICUCHHBIX CPEACTB (JIEHEKHBIX CPEICTB
W/WIM TEHHBIX OyMar) TpeBbIIaeT COOCTBEHHBIE cpencTtBa Kiumenta VYmpapmistomero, ¥ TpH
HeOnaronpusTHOM s KimeHta YHpaBisiomero M3MEHEHUH PHIHOYHBIX LEH 00BEM IMOTEPh MOXKET
CPaBHSTHCS C 00bEMOM CPEJICTB, IPUHUMAEMBbIX I pacyeTa YPOBHS Map:KH, UTO B CBOIO OUEPElb MOKET
IIPUBECTH K IOTEPE YaCTU WM BCeX cpeAcTB (akTuBoB) Knuenra Ympasistonero.

22.  Puck coBepuenus onepanuii Ha Cpo4HOM pbIHKe — PUCK, CBA3aHHBIN C BO3MOKHOCTBIO
HOTEPb IIPU COBEPILEHUH CAETIOK ¢ HHCTpyMeHTaMu Cpo4HOro pblHKa ((pbHOUepChl U OMIMOHBI).

IIpn HapeneHnn YnpasisrolEro IOJHOMOYMSAMHU Ha COBEPLIECHUE CHEJIOK HAa CPOYHOM DPBIHKE
KimeHT noimkeH UMeTh B BUly CIEAYIOLIEE:

KimpuHroBsle OpraHusanuu IIPOU3BOLAT €XKEIHEBHOE MCUUCICHUE BAPUALIMOHHOM MapXu B
COOTBETCTBUM C KOTHPOBAJIBHBIMU LICHAMM, YCTaHABIMBAEMbBIMU II0 UTOTaM TOPros. B cBsA3u ¢ 3THM,
Kimment VYnpasisiomero MOXeT B CPaBHUTEIBHO KOPOTKHMM IEpUOJ BPEMEHHU IOTEPATH BCE CBOU
CpEeACTBa, ICNIOHUPOBAHHbIE B BUI€ IT'apaHTUHOrO obecriedeHus. C qpyroil CTOPOHBI, i1 MOAJEpKAHUS
no3uuuu Kinenra Yopasistomero ot Kiinenra Ypapiisomero MoXeT NOTped0BaThCsl BHECTU CPEJCTBA
Ha IOKPBITHE MOTEPH 10 BapUALIMOHHOW Mapke 3HAYUTENIBHOTO pa3Mepa U B KOPOTKHH cpok. Ecium
Kimment Ynpasmisromero He CMOXKET BHECTH ITH JIONOJIHUTEIBHBIE CPEACTBA B YCTAHOBJICHHBIA CPOK,
no3unus Knuenra Ypapisiomero MoeT ObITh IPUHYUTEIBHO 3aKPhITA C YOBITKOM.

IIpu onpeneseHHbIX CIOKUBLUIMXCS HA PBIHKE YCIOBHUSAX MOXET CTaTh 3aTPYJHUTEIbHBIM WU
HEBO3MO)KHBIM 3aKpbITHE OTKpbITOM mno3unuu Kimenrta Ymnpasisromero. 9TO MOXET IPOU3OWTH,
HampuMep, Korja B CUy ObICTPOro ABMKEHMSI LIEH TOPTU OyIyT MPUOCTAHOBIIEHBI UM OTPAHUYEHBI.

Hacrosamum Ynpasinstomuil npenynpexnaer Kinuenra, 4To B ONPENEICHHbIX ClIydasx B LENAX
MUHHMH3ALHN PUCKA HEUCIIOTHEHUS 0053aTEIIbCTB YYaCTHUKAMH OMPKEBON TOPTOBIM U UX KIHMEHTAMH

TOProBasi CHCTEMA UMEET MPaBO NPUHYAUTEIBHO 3aKPbITh NO3UIMK YYaCTHUKOB U X KiMEeHTOB,
IIPUOCTAHOBUTH WJIM OIPAHUYUTH TOPTH;

VYnpasisomuil uMeet npaso 1ath [lopydenue Toprosoil cucteme Ha IPUHY AUTEIBHOE 3aKPBITHE
no3unuii ceonx KimmeHTos.

23.  Pucku, cBsi3aHHbIE ¢ MHAMBUYAJIbHBIMH HHBECTHIIHOHHBIMHU CYETAMHU

Bce puckm, KoTopble YNOMSHYTHl B Hacrosuied Jlekiapanuu, MMEIT OTHOIIEHHE M K
MHJUBUAYaTbHBIM UHBECTULIMOHHBIM CUETaM, OJIHAKO CYIIECTBYIOT OCOOEHHOCTH, KOTOPbIE HEOOXOAUMO
3HaTh JJI TOrO, YTOOBI BOCHOJIB30BAThCS HAJIOTOBBIMH IPEUMYLIECTBAMH, KOTOPBIE MPEIOCTABISIOT
TaKHe CYeTa, U UCKIIOUUTh PUCK JIMIIUTHCS TAKUX IMPEUMYIIECTB.

CymiecTByeT 1Ba BApHaHTa NHBECTULIMOHHBIX HAJIOTOBBIX BHIYETOB!

» «Ha B3HOCY», 10 KOTOPOMY BBl MOKET€ €XKETOJHO OOpamaThCs 3a BO3BPATOM YIUIAYEHHOTO
MOJIOXOJHOTO HaJlora Ha CyMMY CJI€JIaHHOTO BaMU B3HOCA, HO JOJDKHBI OyJeTe YIUIaTUTh
MOJOXOAHBI HAJIOI Ha JOXOJ, WCUUCICHHBI TIPU 3aKPBITUM HWHAUBHUAYAIbHOTIO
MHBECTUILIMOHHOT'O CUETA;

» «Ha U3BATHE CPEIICTB CO CUETA», 10 KOTOPOMY BBl HE CMOKETE IOJTydaTh €KETrOTHBI BO3BpaT
HaJlora, Ho OyzeTre 0cBOOOXK/IEHBI OT YIJIAThl MOJOXOAHOI0 Hajora Mpu U3BSATUU CPEJCTB C
MHIUBUAYATbHOIO HHBECTUIIMOHHOTO CUETa.

Knuenry cnemyer oOpaTuTh BHUMaHUE Ha TO, YTO OH CMOXET BOCIIOJIb30BAThCSI TOJIBKO OJTHUM U3
BapHaHTOB MHBECTULIMOHHOI'O HAJOrOBOIO BBIYETA, ITO 3HAYUT, 4TO, €ciau KimeHT XOTs Obl OJHaMX/IbI
BOCIIOJIb3YETCSI MHBECTHMLIIMOHHBIM BBIYETOM «HA B3HOC», TO OH HE CMOXXET BOCIOJIb30BaThCS
MHBECTUIIMOHHBIM BBIYETOM «HA M3BSATHE CPEACTB», YTO MOKET JHUIIUTH KineHTa Bcex MpeumyIecTB
3TOro BapuaHTa. KiHMeHTy cienyeT ompeaenuTh MPEeINOYTUTENbHBIM Ui HEro BapuaHT, 00CyIUTh
JOCTOMHCTBA W HEAOCTaTKU KaXXJIOro BapuaHTa C YIPaBISIIOIIMM W (MJIM) KOHCYJIBTAHTOM,
CHELMATN3UPYIOIINMMCS HA COOTBETCTBYIOIUX KOHCYJIBTAIUAX.

Knuenty cnenyer umeTh B BULy TakKKe TO, UTO eciu KiMeHT npekpaTUT 10roBop paHee Tpex JeT,
TO OH HE CMOXET BOCIOJIb30BaThCSl OMMCAHHBIMM WHBECTHIMOHHBIMM HAJIOTOBBIMHM BBIUETAMH, U, B
ciydae ecnu KilMeHT mosibp30Bascst BHIYETOM «HA B3HOCY, OH Oynere 00si3aH BEPHYTh T'OCYJIapCTBY BCE
CYMMBI BO3BPAILEHHOI0 €My HaJIOTa.
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praBJIHIOH_II/Iﬁ HE€ 3HACT O BBI60pC Knuentom BapuaHTa MHBCCTUIIMOHHOI'O HAJIOOBOI'O BbIUCTA
Y HE y4acTBYeT B OTHomIeHUsIX KimeHTa ¢ HajoroBoi Ciry00u.

OOpamiaeM BHUMaHHE€ Ha TO, 4TO KIIMEHT MOXET HMMETh TOJBKO OJWH WHIUBUAYaTbHBIN
MHBECTUIIMOHHBIN cueT. OTKpbITHE HECKOJIbKUX WHIUBUAYAIbHBIX WHBECTHUIIMOHHBIX CUETOB Y OJIHOTO
WIN y pa3HbIX TPOPECCUOHATIBHBIX YUACTHUKOB PhIHKA [IEHHBIX OyMar mpuBeAeT K ToMy, uTto KimeHt He
CMOYKET BOCIIOJIb30BAThCSI HHBECTULIMOHHBIM HAJIOTOBBIM BHIYETOM HU 110 OJJHOMY U3 HUX.

24, Puck HeraTMBHBIX NOCJEIACTBHIl NpeaoCTaBJeHUs HeA0CTOBepHOW WHGopMaumu,

KOTOPYIO packpbli Kiuent npu ¢popmupoBannu ero MHBecTHIMOHHOTO PO UIIs

CBsizaH ¢ BO3MOXHBIMM HETaTUBHBIMU IIOCJIEACTBUSMHM, CBSI3aHHBIMU C IPEAOCTABICHUEM
KnuenTtom HemocTtoBepHOU wHpOpMaNUK  YIPaBISIONIEMY, HEOOXOAUMON i  ONpeaeTeHUs
uHBecTuIMoHHOTO npodmiia Knuenta. Knuenty cienyer oOpatuTh BHUMaHUE HA TO, UTO Y IPABJIAIOIINN
OCYIIECTBJISIET IOBEPUTEIHHOE YIPABICHUE IEHHBIMU OyMaraMu u JICHE)KHBIMU CPEJCTBAMU YUPEAUTEIIS
YIPABJICHUS, IPUHUMAsi BCE 3aBUCSALIME OT HEro pa3yMHbIE MEPbI JUIsl JOCTHKEHUSI MHBECTULIMOHHBIX
neneit Kiimenra, mpu COOTBETCTBHH YPOBHIO PUCKA BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C IOBEPUTEITHHBIM
yIpaBjeHUEM LIEHHBIMH OyMaraMu H JIEHEKHBIMU CPeACTBaMH, KOTOpbIi KieHt cnocoben HecTu.

IIpu 3TOM, HHBECTULIMOHHBIE LI KimeHTa Ha ONpeesIeHHbIN IEPUO BPEMEHH U PUCK, KOTOPBIN
OH CIIOCOOEH HECTH B ATOT MEPHOJ] BpeMEHU (Aajiee — WHBECTUIMOHHBIA MpOouib), YIpaBIsiOMui
OINpesessieT HUCXOJsA M3 CBEICHHM, MOJy4YeHHBIX OT ykKazaHHoro KimeHTta. 3akoHOJATenbCTBOM HE
BO3JIOKEHA Ha YIPaBISIOMIETO OOS3aHHOCTH MPOBEPSATH JOCTOBEPHOCTH IMOJIYYEHHBIX CBEICHHIA,
HEOOXOUMBIX €My IS OTIPEICIICHUs MHBECTUITMOHHOTO podwist Kimenra.

Kinenry cnenyer BHUMATEIbHO MPOBEPUTH CBEAEHUS, KOTOPbIE OH MIPEAOCTABUIT Y IPABJISAIOIIEMY
JUTSL OTIPENICIICHHSI MHBECTHIIMOHHOTO mpodwuis KimeHTta, u JOKYMEHT, coaepKammii nHpopmamuio 00
uHBecTUIIMOHHOM Tipodune Kinenta, nmpenocrasnenusiii Knuenry YmpasnstomuMm. Knuenrty cuenyer
o0paTuTh BHUMAaHHE HA TO, YTO B Ciiy4ae, eciii KIIMeHT mpenocTaBuil HEIOCTOBEPHBIC CBEJCHUS, TO B
OTHOIICHUU €Tr0 WHBECTUIIMOHHOTO MOPT(Eenss MOXKET ObITh OMpEeNeleH WHBECTHUIMOHHBIM Mpodub,
cojiepkaluii 6oee BEICOKUN PHUCK, YeM TOT, KOTOpbIi KiHeHT criocoOeH HECTH, UTO MOXKET IOBJIEYb 3a
co00if MOTEePI0 IEHEKHBIX CPECTB.

Prck HeraTMBHBIX MOCIICACTBHI MPEIOCTABICHUS HEAOCTOBEPHOU nH(OopManuu, kotopyro KimmeHt
packpbLl pu GOPMUPOBAHUHU €TI0 UHBECTHUIIMOHHOTO MPOQUIIS, HECET OH CaM.

25. Puckm, cBsi3aHHbIe C yNpaBJeHHeM HeHHbIMH OyMaramMmu

Knuenty cnenyer oOpatuth BHMMaHue Ha TOT ()aKT, YTO YIPABIEHUE €r0 WHBECTULMOHHBIM
nopTdenem OyJIeT OCYIIEeCTBIAThCA aKTUBHBIM criocoboMm. [Ipu sTom:

» YnpapismomeMy JaHbl IIHPOKHE TOJHOMOYHS IO BBIOOPY (MHAHCOBBIX HHCTPYMEHTOB H
paCHOpsKEHUI0O MMM € y4€TOM OrpaHUYE€HHUH, IPENyCMOTPEHHBIX JOTOBOPOM JIOBEPUTEIBHOIO
ynpasieHus. Hannuue muypokux moJiHoOMOYHi MpeAnoaaraeT caMoCTOSITENbHbIN BBIOOp Y TIPaBIsSIOLIIM
@DUHAHCOBBIX AaKTUBOB, B KOTOpbIe OyAyT HMHBeCTHpoBaTbcs cpeiacrBa Kimenta. Knmenty crienyer
OCO3HATh, YTO OH HE CMOXET BIUATH Ha BBIOOp YIpaBisIIOIIMM O0BEKTAa HHBECTUPOBAHUS WIIN JIFOOOTO
MHOTO WHBECTHLIMOHHOTO PEIIEHUs, €CIH TOJBKO BbIOOp YNPaBJAIOIIEro WJIM €ro MHBECTULHOHHOE
pelIeHne He HapylIaeT MOJI0KEHHS I0I0BOpa JJOBEPUTEIBLHOTO YIIPABIICHHUS,

» BbIOOp (DHHAHCOBBIX AKTHBOB OCYIIECTBIISACTCS YTPABISIOMIMM M3 YHCIIA HHCTPYMEHTOB,
MIPElyCMOTPEHHBIX CTPAaTEruel yrnpaBieHUsl, TAKOW BEIOOP OCHOBBIBAECTCS HA MHBECTUIMOHHOM Ipoduie
Knuenrta nubo Ha cTaHZapTHOM HWHBECTUIMOHHOM TNpoduie M HE YUYHUTHIBAET IMEPCOHAIBHYIO
3aMHTEPECOBAHHOCTh KiIMEeHTa B TeX WM HHBIX MHCTpyMeHTax. KimeHTy nepen 3akitoueHreM J0roBopa
ClIlelyeT BHUMATEIbHO M3YUYUTh MpelaracéMble CTaHAAPTHBIE CTPATErMd YIIPABICHUSA C TOYKHU 3PECHUS
TOTrO0, Kakne OUHAHCOBbIE aKTHUBBI Y IPABJISIOUINI BIpaBe MPHOOpPETaTh;

» aKTHBHOE YIPaBICHHE MOXET YBEJIWYMBATh pacxoabl KimeHTa 10 JIOBEpHTENEHOMY
YIIPaBJIECHUIO;

» KimeHT caM HeceT pHCK BO3MOKHBIX YOBITKOB, CBSI3aHHBIX C JIOBEPUTEIBHBIM YIpPaBICHHEM
LEHHBIMU OyMaramMu U JE€HEeKHbIMH CpPEeJICTBaMU, BO3MElIeHHE YOBITKOB KiimeHTa BO3MOXHO TOJIBKO B
TeX CllydasiX, KOTJa OHHM BbI3BaHbl HEJIOOPOCOBECTHBIMHU JECHCTBHSMU YTPABIAIOLIETO, TO €CTh €CIU
VYopapnsgomuid He MPOSBUI MpPU JOBEPUTEILHOM YIPAaBICHUH aKTHMBaMH JOJKHOW 3a00TIMBOCTU 00
uHtepecax Kimenra. KnmeHTy creayer oco3HaTh, 4YTO YOBITKH, IIOJYYEHHbIE B pe3yJibTaTe
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OOCTOSITENILCTB, HE 3aBUCSAIIMX OT BOJHM CTOPOH (HAIpUMEp, B pe3ysbTaTe HapyIIEHUS SMUTCHTOM
OUHAHCOBOTO aKTHBA, Haxos1mIerocs B noprderne Knnenra, cBoux 00s3aHHOCTEH 110 HHCTPYMEHTY, UITU
HeOJIaronpUsTHBIX U3MEHEHUI Ha pbIHKE), KIIMEeHTY KOMIIEHCUPOBAThCS HE OYAYyT, €CIIM TOJBKO OH HE
JIOKAXET, YTO YTPABISAIOMIMN HE TMPOSBIII JOJKHON 3a00TIMBOCTH 00 mHTepecax Kiuenra, mpu 3ToM
OTIpeJIeNIeHUe JIOMyCTUMOTO PUCKA B COCTaBE MHBECTHLMOHHOTO Mpodwmisi He 3amummiaer Knuenra or
notepu OUHAHCOBBIX AKTHUBOB B PE3yJIbTaTe OOCTOATENBCTB, HE 3aBUCALINX OT BOJIM CTOpoH. KineHTy
TaK)Ke CJIeAyeT IOHMMAaTh, YTO B JIEHCTBYIOIIEM 3aKOHOJATEIBCTBE HET YETKUX KPUTEPUEB JOJDKHOMU
3a0oTnuBOCTH 00 wuHTepecax KimeHra, cienoBaTenbHO, ONEPUPOBATH JAHHBIM apPryMEHTOM C
IOPUINYECKON TOYKH 3PEHUS 3aTPyIHUTEIIBHO;

» YHpapisiomuid He MOXKET rapaHTHPOBAThH IMOJIyUYEHHE J0XO/a 10 JIOTOBOPY ITOBEPUTEIHLHOTO
YIPABJICHUS 33 HCKIIOYEHHEM CIIy4acB, KOIZJa JOXOJHOCTb OIPEJEICHA HAa MOMEHT 3aKIIOYCHUs
COOTBETCTBYIOIIETO JOTOBOPA, MPU 3TOM JAOXOJHOCTH MO JIOTOBOpPaM JOBEPUTEIBHOIO YIIPABJICHUS HE
ONPEIENAETCS JOXOIHOCTBIO TAKUX JOTOBOPOB, OCHOBAHHOM Ha IOKA3aTelsAX JTOXOJHOCTH B IPOIIJIOM.
Knuenty cinenyer oco3HaTh, 4TO (PUHAHCOBBINM PHIHOK CUJIBLHO 3aBUCHUT OT IMHAMUKH LIEH, B CBSI3U C YEM
IpU MPUHATUU PEILICHUs O BBIOOpe crmoco0a MHBECTHPOBAHUS CPEACTB Ha (DMHAHCOBOM DPBIHKE €My
ClelyeT Y4YMTBIBATh, YTO IIOJIy4EHHass paHee JOXOAHOCTh N0 MOHUHAHCOBBIM AKTUBAM, KOTOpPBIE
VYnpapisromuii BlipaBe BKIIOYATh B cocTaB noptdens KimeHta, He MOXET Onpenenirh JalbHEHIIyo
JOXOAHOCTb 110 TAKUM aKTHUBAM;

» Yrhpapisiommii  HE  MOXKET TapaHTHpPOBAaTh JOCTHIKCHHSI  OKHIACMOW  JIOXOJAHOCTH,
OTpeIeNICHHOW B HMHBECTULMOHHOM Mpoduiie U (WIM) B CTaHJAPTHOM HHBECTUIMOHHOM Mpoduie
Kimenra.

» JICHEeXHbIE CPEJICTBA, NIEpeaBaeMbIe 110 JOTOBOPY JIOBEPUTEIHHOTO YIIPABJICHUS, HE IOJICKAT
CTpaxoBaHHIO B coOTBeTCTBUH ¢ DenepanbHbiM 3akoHOM OoT 23 nexadbpst 2003 roma N 177-@3 «O
CTpaxOBaHUU BKJIaJ0B pu3ndeckux juil B 0ankax Poccuiickoit denepanuny;

» Knuenty criemyer oco3HaBaTh pasHUIy MEXIy WHBECTUIMOHHBIM npoduiem Kiuenra u
CTaHJIaPTHBIM UHBECTUIIMOHHBIM npoduiieM. MHBecTuIMOHHBIN poduns Knuenra ycranaBnuBaeTcs Ha
OCHOBE CBEJICHUH, NPEIOCTABICHHBIX YTparimoomemMy KineHToM, B paMKax Takoro mpoduis
YopaBngomuid B CUIy JEHCTBYIOIIETO 3aKOHOJATENbCTBA JOJDKEH NpUoOpeTath (HUHAHCOBBIE
MHCTPYMEHTBI, OTBEYAIOIIME WHBECTHLMOHHBIM ILeisaM KimeHTa, a TakKe KOpPpPEKTUpOBaThb COCTaB
(UMHAHCOBBIX HWHCTPYMEHTOB, BXOJAIIMX B WHBECTHIHOHHBIM moprtdens Kiwmenta, B ciayuae
HECOOTBETCTBUSL MOPTQesis HHBECTUIMOHHBIM LeiasiM Kiwmenra. CTraHnapTHBI HMHBECTULIMOHHBIN
npouiIb yCTaHABIMBACTCS JUIsl HEONPEIEICHHOro Kpyra JIMI 0e3 MPeloCTaBIeHUs] COOTBETCTBYOIIEH
nHpopManuy YIpaBigooleMy, B paMKax Takoro npoduins Ynpasigioomuil npuodperaer GpuHaHCOBbIE
MHCTPYMEHTBI,  OTBEYAIOL(WE  HWHBECTULIMOHHBIM  IIEJIAM,  ONPEACIICHHBIM B  CTaHIApTHOM
MHBECTUIIMOHHOM Ipoduiie, KOTOPbI COOTBETCTBYET BhIOpaHHON KilmeHTOM cTaHmapTHOM cTpaTeruu
yIpaBIEHUS.

» YIpaBisiomuii He TPOBEPSET JOCTOBEPHOCTh CBEACHHMA, MPEAOCTaBICHHBIX KiueHTOM st
OTIpeJIeIeHUs] €ro WHBECTHLIMOHHOTO Mpoduis, a Takke He MpoBepseT cooTBeTcTBUE KimeHTa
CTaH/IapTHOMY HMHBECTHMLIMOHHOMY npoduito. B ciayuae, ecnn KimeHT mpenocTaBuil HEOCTOBEPHbBIE
CBeJIeHUs, TO B OTHOWEHUH nopTdens KinueHra Moxer ObITh ONpeseseH WHBECTHULIMOHHBIN Mpopuib,
cojiepxkaluii 6osee BEICOKUH PHUCK, YeM TOT, KOTOPBIN criocoOeH Hectu KiueHT, 4To MOKeT MoBJeYh 3a
coOOi TOJHYI0 WJIM YacCTHYHYIO MOTEpPI0 aKTHBOB, NEpeAaHHBIX YIpapisiouiemy. B ciydae, eciu
ynpasiienue noptdenem KineHta npou3BOIUTCS MO CTaHAAPTHOM CTpaTeruu ympasieHus, To Kinent
JI0JKEH OCO3HABaTh, YTO CTAHJAPTHBIA MHBECTHUIIMOHHBIN POQHIIb, KOTOPHII COOTBETCTBYET YKa3aHHOM
CTaHJAPTHOW CTPATETUU YTMPABICHUS, MOXKET COJEpKaTh 00Jiee BBHICOKUM PHUCK, YEM TOT, KOTOPBIHA
ciocoOeH HecTu KIMEHT, YTO MOXKET MOBJeYb 3a COOOW MOJHYIO MJIM YaCTUYHYIO TOTEpPI0 aKTHBOB,
nepelaHHbix  Ynpasisomemy. Hacrogmmm KnueHT nmoarBepskiaer, 4To O3HAKOMIIEH C PUCKOM
HETaTUBHBIX MOCJIEACTBUN MPEJOCTaBICHUS HEIOCTOBEpHON MH(OpPMAIMM, KOTOPYIO OH PAaCKpbUI MPH
OTpe/IeNIEHUU €ro MHBECTHIIMOHHOTO MpOQUIIA, ¢ PUCKOM HEraTHBHBIX MOCJIEICTBUNH B pe3ylibTaTe
HECOOTBETCTBUS 1I€JI€M MHBECTUPOBAHUS, BO3pacTa, YPOBHsA J0XOJO0B M pacxonoB KimeHTa, ypoBHs
OKUJ]aeMOH JOXOJHOCTH, YPOBHEM JOIYCTUMOTO PUCKA CO CTaHAAPTHBIM HHBECTUIIMOHHBIM MPOQUIIEM,
KOTOPBIN COOTBETCTBYET BhIOpaHHON KilMeHTOM cTaHIapTHOM cTpaTeruu ynpaBieHus (1ajiee 1o TeKCTy
HacTosmiero ab3ana — PHCK HECOOTBETCTBHS), a Takke 4To KiIMeHT nmpruHUMaeT Ha ce0sl pUCK HeraTUBHBIX
MOCTIeJICTBHUH MpeIoCcTaBIeHUs HeI0CTOBepHON MH(pOopMaIuu 1 Puck HECOOTBETCTBHUS.
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KinueHT nomkeH oco3HaBaTh, YTO KPOME YKa3aHHBIX B IPEIOCTABIEHHBIX YIPABISIOLIIM
JEKJIapalusax O pUcKax, CB3aHHBIX C 3aKIOYEHUEM JIOTOBOPA JOBEPUTEIBHOIO YIPABJICHUS, OH TAKXKE
HECET PUCKH, CBS3aHHBIC C U3MEHEHHEM J0Tr0BOpa JOBEPUTEIBHOTO YIPaBJICHUs, KOTOPbIE MOTYT OBITh
00yCIIOBJIEHBI MPaBOM Y IPABJISIONIET0 BHOCUTh U3MEHEHHUS B JIOTOBOP B OJAHOCTOPOHHEM IOPSJIKE IO
CBOEH MHUIIMATUBE, a TAKXKE PUCKH, CBA3aHHBIE C JOCPOYHBIM IPEKPALIEHUEM JOIOBOPA JOBEPUTEIBLHOTO
YIOPaBJICHHUS 110 WHUIMATUBE YTPaBJIAIOMEro (B T.4. B COOTBETCTBUU ¢ a03. 5 m. 1 ct. 1024 TK P®D),
00YyCJIOBJICHHBIE BEPOSITHOCTHIO HEAOCTIDKEHHMS IIOKa3aTeled JIOXOAHOCTH, IPelyCMOTPEHHBIX
JIOTOBOPOM JTOBEPHUTEIIBHOIO YIIPaBICHUSI.

VYkazaHHBIE PUCKH, a TAKXKe HMHBIE PUCKH, MPUBEICHHBIE B cocTaBe NpuiiokeHud NoNe 5, 7, 9
«IIpaBun nmoBepuTenbHOTO ympaBieHus AkiuoHepHoro obOmiectBa «HDK-CoOepexxenus», B yucie
MIPOYETO OMHCHIBAIOT PUCKH, CBA3aHHBIC C KAKIOW M3 MpeajaraeMbix cocraBe npuiokeHnit NeNe 13-15
«IIpaBun nmoBeputenpbHOTO ynpasieHus AkmuonepHoro odmecrtBa « HOK-Coepexenus» cTaHgapTHBIX
CTpaTeruii ynpasJIcHUS.

26. Puck, cBSI3aHHBII ¢ BO3MOKHOCTHI0 BOSHUKHOBEHHS KOH(JIMKTA HHTEPECOB
[Ton kKOH(IUKTOM HHTEPECOB MOHUMAETCS PUCK BO3HUKHOBeHUs y Kimenrta Ympapmusroiero
yOBITKOB, CBSI3aHHBIX C HAJMYMEM Yy YIIPaBISAIOUIETO, YWIEHOB €r0 OPraHOB YyIpaBJieHHUs, paOOTHUKOB,
JIU1, IEACTBYIOIINX 32 €r0 CUET, OTJCNIBHBIX €r0 KIIMEHTOB, KOHTPOIUPYIOMIUX U MOJKOHTPOJIbHBIX JIHII,
SIBJIAIOIMXCSI TAKOBBIMU B COOTBETCTBUM C MoAnyHKTamu 24 u 25 nyHkta 1 crateu 2 ®enepaibHOTO
3akoHa ot 22 anpens 1996 rona N 39-D3 «O pblHKe LIEHHBIX OyMary», UHTepeca, OTIUYHOTO OT HHTEPECOB
KnuenTa Ynpasinsromero, Npu cCoOBepLIeHUH JIMO0 HECOBEPIIEHNUN FOPUINYECKUX U (MIIK) (PaKTUUECKUX
NEHCTBUM, BIMAIOIIMX Ha CBS3aHHBIE C OKAa3aHUEM YCIYr JOBEPUTEIBHOIO YIPABICHUS WHTEPECHI
Knuenra. B pamkax HacTosien nekyiapanuy Y IpaBisioluid MpeaocTaBisieT nHpopMaiuo 06 odiiem
xapaktepe W (WIM) UCTOYHHKAX KOH(IUKTAa MHTEPECOB, KOTOPHIM MOXET BO3HUKHYTh IPU OKa3aHUU
VYpaBisomuM ycayr coryiacHo HacrosimeMy Ilopsaky.
KoHpaukT nHTEpecOB BO3MOXKEH KaK B pe3yjbTaTe AEATEIbHOCTH OTAEIbHBIX JOHKHOCTHBIX JIHII
1 paOOTHHUKOB YTIPABIIAIONIETO, TAK U B PE3YJbTATE NEATCIBHOCTH YTPABISIOMICTO B IIEJIOM, H MOXKET
BOZHUKHYTH IIPU HATMYUH CIEAYIOIIUX 0OCTOSTEIBCTB:

» Korja YTIpapJsIOMUN SBISIETCS COOCTBEHHUKOM HMJIM YMHUTEHTOM (PMHAHCOBBIX HHCTPYMEHTOB
(MMeeT WHYI0 3aMHTEPECOBAHHOCTh B COBEPIICHUHM CHEIOK C OSTUMU (PUHAHCOBBIMU
MHCTPYMEHTAMM WJIM B U3MEHEHUU PHIHOYHOM 1IEHbl YKA3aHHBIX (PMHAHCOBBIX HHCTPYMEHTOB),
C KOTOPBIMHU COBEPIIAIOTCS CIENKHU B MHTepecax KimeHra,

» korna apUIMpPOBaHHOE JIMIO YTPABISIONIETO SBISIETCS COOCTBEHHHKOM WM AMHTEHTOM
(MHAHCOBBIX HHCTPYMEHTOB (MMEET MHYIO 3aHHTEPECOBAHHOCTh B COBEPILIEHUHU CIIEJIOK C 3TUMHU
(UHAHCOBHIMM HMHCTPYMEHTaMHU WJIM B H3MEHEHHUU pPBIHOYHOM IE€Hbl (PUHAHCOBBIX
WHCTPYMEHTOB), C KOTOPBIMH COBEPILIAIOTCS CACIKH B HHTepecax Kinenra;

» Korjma YTpaBIsIOUIMNA OJHOBPEMEHHO OCYIIECTBIISIET pa3iIMuYHbIe BUABI MPO(ECCHOHAILHON
NeSITeIbHOCTH, a TAK)KE MHbIE BUJIbI ACATEIbHOCTH Ha (PMHAHCOBOM PBIHKE, KOTOPBIE Pa3peIIeHO
COBMeEILATh C MPOPECCHOHATBHOMN AESITEIbHOCTHIO Ha PHIHKE LIEHHBIX OyMar;

» KOTJa CO3MAIOTCSl CUTyallMd, B KOTOPBIX CYIIECTBYET MHPOTHBOPEUUE MEXKAY YACTHBIMU
UHTEpecaMu padOTHUKA (YJIEHOB €ro CEMbH W/MIM HMHBIX JIMIl, C KOTOPbIMH CBSI3aHA JIMYHAS
3aMHTEPECOBAHHOCTh Pa0OTHUKA) M MpaBaMHu M MHTepecamMu KIMEeHTOB, KOTOpoe BIIUSET WU
MOJKET OKa3aTb BJIMSHHE Ha BBIIOJHEHHWE pPAOOTHUKOM CBOMX MpO(ecCHOHAIbHbIX
00s13aHHOCTEH, B YaCTHOCTH Ha MPOLECC MPUHATHS UM pellIeHHs], U 00yClIaBIMBAET WM MOXKET
00yCJIOBUTH HaHECEHHUE yiepOa nmpaBam U uHTepecam KineHTos,

» KOI'Ja CO3/IAI0TCS CHTYalldH, B KOTOPBIX BO3HHKAET WJIM MOXXET BO3HHKHYTH HMPOTHBOPEYHE
MeXy o0s3aTenbCcTBaMU YIIpaBISIIOIIEro mepes pa3sHbiMU KiMeHTamMu M HWHTEpecaMu 3TUX
pa3HbIx KnueHToB Y pasisomero.

VYka3aHHBIN [TepeueHb 00CTOSTENLCTB HE SBISETCS NCUEPIBIBAIOIINM, HHBIE OOCTOATEIHCTBA MOTYT

OBITH OmNpezeeHbl YTIPaBISIOUIMM C YYETOM CIEeUU(UKU ero AesTeIbHOCTH B mpouecce padotsl. [Ipu
3TOM, YTNPaBISAIOUM 00s13aH MPUHUMATh MEPHI MO BBISBJICHUIO U KOHTPOJIIO KOH(INKTa HHTEPECOB, a
TaKXKe Mepbl 10 MPEJOTBPALICHUIO BO3HUKHOBEHMS KOH(IMKTa WHTEPECOB (BKJIIOYAs HCKIIOUYEHUE
KOH(DJIMKTa MHTEPECOB) M MPEAOTBPAILICHUIO peain3alid KOH(DIMKTa MHTEPECOB, 00ECIeUHBAIOIICe
UCKJIIOYE€HHE KOH(JIMKTa HWHTEPECOB M CBA3AHHBIX C HMM PHCKOB INMpUYMHEHHUs yOBITKOB KimeHty
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VYnpasisiomero B ciydyae, €ciId BO3HHKAeT KOH(DIMKT HHTEPECOB U €CIM YTNPaBISIOMUN He
OCYILECTBJISICT yNpaBieHUE KOH(MIMKTOM HHTEPECOB B MOPSJKE, MPEIyCMOTPEHHOM M. 1.2 VkazaHus
banka Poccun ot 23.08.2021 N 5899-V «O06 o6s13aTenbHbIX 1151 TPO()ECCHOHAIBHBIX YYaCTHUKOB PhIHKA
LIEHHbIX OyMmar TpeOOBaHMAX, HAIPABJICHHBIX HA BBIABICHUE KOH(IMKTa MHTEPECOB, YIIPABIECHUE UM U
MPEJOTBPAICHUE €r0 PeaTn3anun» (B TOM YMCIIE MEPHI 110 IPEAOTBPALICHUIO MTOCIEICTBUN KOH(IMKTA
HWHTEPECOB).

Yrpapasiomuid OpUHUMAET CICMYIOIME MEpbl 1O BBIABICHHUIO KOH(MIMKTa HHTEPECOB,
BO3HUKAIOIIEr0 IPU OCYLIECTBICHUN JOBEPUTEIILHOTO YIIPABIECHUS [ICHHBIMU OyMaramu:

1) wHaOmrozeHUE 32 COBEPIIICHHEM JINOO0 HECOBEPIICHUEM PaOOTHUKAMU (J0DKHOCTHBIMU JIMLIAMH )
OOmiecTBa, a TaKXke JUIAMM, NCHCTBYIOIIMMHU 3a €ro CYeT, IOPUAWYECKMX U (WiIu) (akTHYECKUX
JCWCTBUH, C y4eTOM UMeroIeicss nHpopmannu o0 MHTEpece YKa3aHHBIX PaOOTHHUKOB (HOJKHOCTHBIX
JIMIT) ¥ JIUL, AeWCTBYOMUX 3a cueT OO0I1ecTBa;

2) BbISBJICHHUE HEraTUBHOW WH(POPMALMKU B OTHOIICHWH SMUTCHTOB — aQHINPOBAHHBIX C
OO11ecTBOM JIMILL, YbH LIEHHbIE OyMaru BKIOYAIOTCS (MJIAHUPYIOTCS K BKIIOUEHHIO) B cocTaB noprdenei
KIIMCHTOB,;

3) ycraHaBiMBaeT MNPOLEAYypy HH(GOPMHUPOBAHHS YIOJHOMOYCHHBIX JIUIl YIPABJISIOLIEIO O
BO3HUKHOBEHUU KOH(JIMKTa MHTEPECOB, O IMOSBJICHUU Yy PAOOTHUKOB (OPraHOB YIPaBIICHUS) JUYHON
3aWHTEPECOBAHHOCTH;

4) BBISBJICHHUE PHCKOB BO3HUKHOBCHHMS KOH(DJIMKTa HMHTEPECOB MpH MpUeMe Ha paboTy
(BO3JIOKEHUM TIOJIHOMOYMH, POTAllMM, W3MEHEHMU TOJDKHOCTHOrO (YHKIMOHAJA JIMLA) JIUL, B 4bed
JESTeIbHOCTH MOXKET BO3HUKATh KOH(IMKT WHTEPECOB, a TAKXXE€ O3HAKOMIIEHHE TaKHX JHIl C HX
0053aHHOCTSIMH, HAIIPABJICHHBIMU Ha MIPEIYNPEKACHNE BOSHUKHOBEHHSI KOH(IMKTa HHTEPECOB;

5) wu3ydeHHe KJIMEHTa, ero COOCTBCHHUKOB, OCHE(PHUIINAPOB, BHITOA0NPHOOpETaTENCH;

6) BbISIBICHUE CUTYyallUd KOH(IMKTa HHTEPECOB B paMKaX BHYTPCHHHX MPOBEPOK, B TOM YHCIIC
IIPOBEJICHHBIX Ha OCHOBaHUM oOpamieHuit KinentoB Ynpasisioniero, a Takke Ha OCHOBaHUM aHAIN3a
BHYTPEHHUX JOKYMEHTOB Ha IPEMET HAJIM4Us B HUX HOPM, CIIOCOOHBIX NIOBJI€Yb KOH(DIMKT UHTEPECOB;

7) OCyLIECTBIICHHE HHBIX MeEp.

Ynpapasromuil IpUHUMAET CISAYIONIME MEPhI M0 NPEeIOTBPAIEHUI0 BOSHUKHOBEHUS KOH(IMKTA
MHTEPECOB (BKJIIOYAs HCKIIOYCHNE KOHMINKTa HHTEPECOB) U NPEAOTBPALICHUIO Pealn3aui KOH(DIMKTa
UHTEPECOB (B TOM YHMCIIE€ MEpbl M0 MPEAOTBPAIICHUIO MOCIEICTBUM KOH(MIMKTa HHTEPECOB),
BO3HUKAIOMIETO IPY OCYIIECTBICHUH JOBEPUTEIHHOTO YIPABICHHUS IICHHBIMUA OyMaramu:

8) coluroeHre 6a30BbIX MPUHIMIIOB KOPIIOPATUBHOTO YITPABICHHUS, TPECOOBAHMUIT, HATPABICHHBIX
Ha TIPOTHBOACHUCTBHE KOMMEPUYECKOMY TOJKYITY, KOPPYIIHH, LETbI0 KOTOPBIX SBISIETCS MPETSATCTBHE
00CTOSTENLCTBAM, B KOTOPBIX MOXET BO3SHUKHYTh KOH(IUKT HHTEPECOB;

9) obOecneueHre (GYHKIIMOHHPOBAHHUS CHCTEMBI 3alMTHI CiayxeOHOW uHpopMaiuu Kimenra
IyTeM YCTAaHOBJEHMS MpPOLEAYyp JOMycKa K CiIykeOHOW HH(pOpMaluu, BBEAECHUS OTPaHWYEHUN Ha
pacrpocTpaHeHue nHpOpMaun " KOHTPOJIS 3a NPe0CTaBICHUEM paboTHHKaM
MIOJTHOMOYUII/TOBEPEHHOCTEMH, a TaKyKe KOHTPOJI 32 0OMEHOM yKazaHHOW MH(popMalueil;

10) mepbl MO HEOOMYIICHUIO YCTAHOBJICHHS MPHOPUTETa WHTEPECOB OJHOTO WIIM HECKOJIbKHX
KJIMEHTOB HaJl UHTepecaMt JAPYTruX KIMEeHTOB, ONMHUCaHHbIE B cT. 13 HacTosmux [Ipasui;

11) obecnieueHre OpraHU3AIMOHHOW W (WIM) (YHKIMOHAIBHON HE3aBHCUMOCTH pPaOOTHUKOB
(TOMKHOCTHBIX JIMIT), €CJIM OTCYTCTBHE YKa3aHHOW HE3aBHCHUMOCTH MPUBOJAUT K BOSHHMKHOBEHHIO WU
peanu3any KOH(PIUKTa HHTEPECOB, B YaCTHOCTH, KOT/Ia 3aHIUMaeMasi paOOTHUKOM JO0JDKHOCTh, XapaKkTep
BBINOJIHAEMON UM B paMKaXx €ro JOJDKHOCTHBIX 00s3aHHOCTEH AEATENbHOCTHU MTO3BOJISET €My €AMHOIUYHO
OTIPeNIeNIATh U (WJTH) BIUSATH HA TAPaMETPhI CIEIKH, B OTHOIIEHUH KOTOPOH y HETO UMEETCS WITH MOXKET
BO3HUKHYTH KOH(DIUKT UHTEPECOB;

12) packpsitie nHpopMaImu 00 ahUIUPOBAHHBIX JIUIAX Y IPABJISIONIETO;

13) otaenbHBIEC TPOLIEAYPHI B OTHOIIEHHN YMHTEHTOB — a)(HIMPOBAHHBIX C YTIPABIISIONIAM JIUI]
B COOTBETCTBHUH C OTJCIFHBIMHU COTJIAIICHISIMH C YKa3aHHBIMUA YMHTEHTAMU;

14) mpenocraBneHne KIUEHTY HMH(GOPMAaMM O pUCKAX, TMPHCYLNIMX JACATSIBHOCTH TIO
JOBEPHUTEITFHOMY YIIPABICHHUIO IEHHBIMH OyMaramu, MPHUCYIIUX YTPaBISFOIIEMY TPH COBMEIICHUH
pa3NUYHBIX BHUJOB MPOPECCHOHATBHON MAEATENbHOCTH, a TaKXe MWHBIX BHUAOB JAEATENbHOCTH Ha
(UMHAHCOBOM PBIHKE;

15) mpenocrasnenue knueHty OOmecTBa HHPOPMALUH O KOH(IUKTE HHTEPECOB, KOTOPBIH HE ObLI
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UCKJIIOYEH, B YaCTH, OTHOCSILEHCS K YKa3aHHOMY KIIMEHTY, 32 UCKITIOUEHHEM IIePCOHAIBHBIX JaHHBIX;

16) Vmpasnsromumii obecrieyrBaeT pa3aeabHbIi BHYTPEHHUI yueT umyInecTBa KiimenTa ot uMyIiecTsa
APYTHX KIHEHTOB YIIPaBISAIONIETO, B TOM YHCJIEe OOCITY)KHBAEMbIX B paMKaX WHBIX BHJIOB JCSATEILHOCTH, a
TaKke OT uMymlecTBa OOmiecTBa. Y4eT MMYIIECTBAa YUpeIuTeNedl yNpaBiICHUs OCYLIECTBISCTCS Ha
OTACIIBHBIX 0aHKOBCKHUX CUYETaX JJI1 paCyYC€TOB 110 ACATCIBHOCTH, CBSI3aHHOMU C JOBEPUTCIIbHBIM YIIPABJICHUEM,
a TaK)KC Ha CcHCTax ACII0 JOBECPUTCIIBHOI'O YIIPABJIAIOMICTO,

17) nmpumeHeHHE KaJpOBBIX MPOLEAYP B OTHOIICHWH pPAOOTHUKA (IODKHOCTHOTO JIMIA), C
KOTOPBIMHU CBSI3aH KOHQIIMKT MHTEPECOB (OTCTPAHEHHE OT MCIOJHEHHUS JOHKHOCTHBIX 00sS3aHHOCTEH,
poTanus, yCTaHOBJICHHE AUCIMIUIMHAPHON OTBETCTBEHHOCTH, YBOJILHEHHUE);

18) ocyiecTBIEHHE HHBIX MEP.

Yrpapasiomuid  OpUHUMAET CICAYIONME Mepbl 1O KOHTPOJIO KOH(MDIMKTa HMHTEPECOB,
BO3HUKAIOIIETO [IPU OCYIIECTBICHUN JOBEPUTEIHLHOIO YIIPABICHUS LIEHHBIMU OyMaramu:

19) ocyiecTBIIEHHE KOHTPOJIBHBIX MPOLEAYP (B TOM YHCIIE CIYKEOHBIX pacciieI0BaHHMA);

20) c03bIB KOMHCCHH 110 KOH(DIHUKTY HHTEPECOB;

21) ompezeneHUe YIOJIHOMOYCHHOTO JIMIA, OTBEYAIOIIETO 32 KOHCYJIBTHPOBAHHE IO BOIPOCAM
OTpe/IeNICeHUs] COCTaBa MOJHOMOYMN OTBETCTBEHHBIX JHUI[ (B MOHMMaHuM Ykazanus banka Poccum ot
23.08.2021 N 5899-VY «O06 o0s3aTenbHBIX I MPO(PEeCcCHOHATBHBIX YYACTHUKOB PHIHKA IIEHHBIX OyMmar
TpeOOBaHUSX, HAPABICHHBIX HA BBISIBIICHHE KOH(DINKTA UHTEPECOB, YIPABICHUE UM U MPEJOTBPAIICHHE
ero pealn3alimny), a TAKKe 10 BoIpocaM oOMeHa nHdopmanueit Mex1y paboTHUKaMH (IOJDKHOCTHBIMU
JTUI[AMH) U UHBIMU JIUIIAMU;

22) oCyUIEeCTBIICHHE HHBIX Mep.

VYnpasnsomuii oopamiaer BHuManue Kiuenra Ha To, 4T0 SMUTEHTOM IIEHHBIX OyMar, sBISIOIIUXCS
00BEKTOM JIOBEPUTEIHHOTO YIPABICHHS, JIMOO MX BIAJEIbLEM MOXET ObITh ad(UIMpPOBaHHOE JIUIO
Ynpasinsmoiero, (B 3HaueHUH, onpeeneHHoM ctaTheil 4 3akona PCOCP ot 22 mapta 1991 roga Ne 948-
1 «O KOHKYpEeHIIMU ¥ OTpPaHUYEHUH MOHOIOJUCTUYECKOM JAEATEIbHOCTH Ha TOBAPHBIX PBHIHKAX) ), JIUIIO,
Bxojsuiee B ['pynmy muil.

Taxke cuntaeM HEOOXOJUMBIM OTMETHTb, YTO BCE BBIIIECKA3aHHOE HE MMEET LIeJIbI0 3aCTaBUTh
KinuenTa Ynpasisioiero oTka3zaTbcsi OT OCYILIECTBICHUS onlepalii Ha puHaHCOBOM pbIHKE B PD, a nuiib
IpU3BaHO MOMOYb KiIMEeHTY MOHATH PUCKU 3TOr0 BUAA OU3HECA, ONIPEIEIUTh UX IPUEMIIEMOCTh, pEallbHO
OLICHUTh CBOM (DMHAHCOBBIE IIEJIM M BO3MOXHOCTU M OTBETCTBEHHO MOJOMTHU K PELIEHUIO BOMIPOCA O
BbIOOpE MHBECTUIIMOHHOM CTPAaTEruH.

VY6enurecs, yTo Hactosmas [lexnapaius o puckax NOHATHA BaM, U IIPU HEOOXOAUMOCTH MOTYUUTE
pa3psACHEHUS y Ballero YINPaBJSIIOIIET0 WIM  KOHCYJIbTaHTA, CIELUAIM3UPYIOLIETOCS  Ha
COOTBETCTBYIOIUX BOIPOCAX.

Hacrosimas nekjapanusi He pacKpbIBaeT BCeX PHCKOB, CBA3aHHbIX C MHBECTUPOBAHUEM HA
(puHaHCOBOM pbIHKE.

Hoanucanne Knuenrom Jloropopa, corjiacHo KOTOpOMY OH NPHCOETUHSAETCH K HACTOSILIMM
IIpaBniam, o3Ha4YaeT, YTO A0 HA4YaJa COBEPIICHHMS YINPABJISAIOIIHM CACJI0K IO [0roBOpPY
AoBepuTeJbHOro ynpasjieHuss KimeHT B mnucbMeHHO#l (¢opme o3HakoMHMJICS € HacTosiiei
AeKJIapanueil 0 pUCKaX, CBA3AHHBIX C HHBECTHPOBAHMEM HA (DMHAHCOBOM PbIHKE, H MOANHUCAJ e€.

67



Ipniaoxenne 6. JAEKJIAPAIIUA O PUCKAX, CBS3AHHBIX C IIPOU3BOJHBIMU
OPUHAHCOBBIMUA HHCTPYMEHTAMM

JlekJiapanus 0 pucKax, CBA3aHHbIX ¢ NPOU3BOAHBIMHM (PMHAHCOBHIMU HHCTPYMEHTAMH

Lenp nactosmei Jexnapanun — npenocraButh KinueHty mHpOpMannio 00 OCHOBHBIX PHCKaXx,
CBSI3aHHBIX C IIPOU3BOIHBIMHU (DPMHAHCOBBIMH HHCTPYMEHTAMH.

JlanHuple MHCTPYMEHTHI ((pbrouepchl, (opBapbl, OMLIMOHBI, CBOMBI M Jp.) MOAXOIAT HE BCEM
KJIMeHTaM. boiee TOro, HEKOTOpble BUIbI IIPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB COIPSDKEHBI C
OOJIBIIMM YPOBHEM pHUCKa, 4eM japyrue. Tak, Mpojaka OILMOHHBIX KOHTPAKTOB M 3aKJIHOUYCHUE
(bBIOYEpPCHBIX KOHTPAKTOB, OPBAPAHBIX KOHTPAKTOB U CBOII-KOHTPAKTOB IIPH OTHOCUTEIBHO HEOOIBIINX
HEeOIaronpuATHBIX KOJIEOaHUSAX IIeH Ha PHIHKE MOXKET MOJIBEPTHYTh BAaC PUCKY 3HAUUTEIILHBIX YOBITKOB.
C y4yeToMm 3TOro CoBepIIeHHE CIETIO0K IO IPOiaXe ONMIMOHHBIX KOHTPAKTOB U 3aKJII0YEHNE (PbIOYEPCHBIX
1 (opBapIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHAOBAHO TOJIBKO ONBITHBIM HHBECTOpPaM, 00J1a1al0INM
3HAYUTEIbHBIMU (PUHAHCOBBIMH BO3MOYKHOCTSIMH M ITPAKTUYECKUMHU 3HAHUAMU B 00JIaCTH PUMEHEHUS
MHBECTULMOHHBIX CTPATErUM.

Puck morepu cpencTB npu IMpoBEAECHUHU ONepalyil ¢ OMIMOHAMU MOXET OBbITh CYIIECTBEHHBIM.
Kinuenty cnenyer BceCTOpOHHE pacCMOTPETh BOIPOC O MPUEMIIEMOCTH ISl HETO MTPOBEIEHUS OJOOHBIX
olepaLui ¢ TOYKH 3peHus ero GUHAHCOBBIX pecypcoB. KiMeHT 1omkeH ObITh OCBEOMIIEH O CIIEAYIOIEM:

1) B citydae, eciiu Ha pbIHKE OMNIIMOHOB CKJIAJbIBAECTCS CUTyallus, HEOJaronpusTHas AJs 3aHATOU
KimeHToM Ha 3TOM pBIHKE MO3ULIMHU, €CTh BEPOATHOCTh B CPABHUTEIBLHO KOPOTKUM CPOK MOTEPATH BCE
CPEICTBA, IepeJaHHbIe Y IPABIIAIOILIEMY;

2) MOKYIKa OMIIMOHA COMPSIKEHA CO 3HAYUTEIBHO MEHBIINM PUCKOM, Y€M TOPTOBIISl (PbEOYESPCHBIMU
KOHTpakTamMH, TakK Kak norepu KiueHta He NpeBbICAT BEIWYMHY YIUIAYEHHOM WM IIPEMUH,
KOMHMCCHOHHOTO BO3Harpa)<ieHusi YIpaBJsiollero u npouyux coopos. IIpu mpopaxe oOmmuoHa puUCK
Knmenra comoctaBuM ¢ pHUCKOM TIpH CHENKaxX € (bIOYEPCHBIMH KOHTPAKTAMU — MPU OTHOCHTEIHHO
HEeOOJIbIINX HeOJaronpusATHBIX JBUKEHUAX 1IeH Ha pplHKe KiMeHT nmojBepraercs pucky MOTEHLUAIBHO
HEOTrpaHUUYEHHBIX YOBITKOB, IPEBBIIIAIOIINX [TOJIYyYEHHYIO [P IPoAake ONIroHa npemuto. CoBepiueHue
CJIEJIOK I10 ITPOAXKe ONMLIMOHOB MOKET ObITh PEKOMEHIOBAHO TOJIBKO ONBITHBIM KienTam, 06saaronmm
3HAYUTEIbHBIMA (DUHAHCOBBIMH BO3MOXXHOCTSIMH M OIBITOM NpUMEHEHHUs cTpaTeruii. CyliecTBYIOT
pa3IMyYHbIE BUJIbI ONIIMOHOB, U KilmeHTy 10 Havasa npoBeeHus oNepalyii Ha pbIHKE ONLUOHOB CIIELyET
00CyIuTh ¢ YIpaBISIOIIUM €ro0 MHBECTULIMOHHBIE MOTPEOHOCTH U PUCKHU, CBSI3aHHBIE C TAKOrO poja
CHCIIKaMU;

3) nmo cosepumieHus cnaenku KnmeHty crnenyer corjacoBaTh € YIPaBiISOIIMM U MOJTYYHUTh
MUCHbMEHHOE TOATBEPXKJICHHE O pa3Mepe KOMHCCHOHHOTO BO3HArpaXKJEHUs, a Takke MH(POpMALHI0 O
pa3Mepax UHBIX COOPOB;

4) YrpapisiFOUMid MOXKET MPOBOAUTH OIMEPALUH OT CBOEr0 UMEHH M 3a CBOW CUET C TEMH XKe
onuuoHamu, yto U KimeHT, a 3TO MOXET NPUBECTH K BO3HUKHOBEHHIO KOH(DIMKTa HHTEPECOB.
VYnpasisromuil 1ookeH 3apaHee uHGopMmupoBath KineHTa o TOM, 4TO OH TOPTyeT 3a CBOHM cYeT Ha
PBIHKAX COOTBETCTBYIOIIMX ONIMOHOB.

Hacrosimmas nexnapanus OTHOCHUTCS TakkKe M K IMPOU3BOJAHBIM (DMHAHCOBBIM HMHCTPYMEHTaM,
HalpaBJICHHbIM Ha CHIKEHUE PHUCKOB ApPYTux omepanuil Ha ¢oHnoBoM pbiHKe. KimeHty crnemyer
BHUMATEJIBHO OLIEHUTH, KaK €ro MpOU3BOHbIE (PMHAHCOBBIE HHCTPYMEHTBI COOTHOCSTCS C ONEpaALUsIMH,
PHUCKHU 110 KOTOPHIM OHH IPHU3BaHbl OTPAHUYUTH, U YOEIUTHCSA, UTO 00BEM MO3UIUU HA CPOUYHOM PBIHKE
COOTBETCTBYET 00bEMY X€JKMPYEMON MO3UIIUU HA CIIOT-PhIHKE.

1.PbIHOYHBII PHCK

[Tomumo oOmiero peIHOYHOTO (IIEHOBOTO) pHUCKa, KOTOpbIH HeceT KimeHT, coBepuaroniuii
OIepalliy Ha pbIHKE LeHHbIX Oymar, KiueHT B ciydae HajeneHus: YIpapisioIero MoOJHOMOYHSIMU Ha
3aKJIIOYE€HHE JOTOBOPOB, SIBISIOUIMXCS MPOU3BOJHBIMU (DHMHAHCOBBIMU MHCTPYMEHTAMHU, OYJIET HECTH
PHUCK HEeOJIaronpHsITHOTO U3MEHEHHUS LEHbl KaK (PMHAHCOBBIX MHCTPYMEHTOB, SIBISIOIIUXCS Oa3UCHBIM
aKTUBOM TPOM3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOIIEHWU AKTHUBOB, KOTOpHIE
CITy’KaT oOecrieueHueM.
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B ciydae HeOnmaronpusaTHOrO M3MEeHEHUs IeHbl KIIMEeHT MOXeT B CPaBHUTEIBHO KOPOTKUI CPOK
MOTEPATH CPEICTBA, SABJIAIOIINECS 00eCIeYeHUEM MTPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

[Ipu 3axkiaro4eHHH AOTOBOPOB, SBISIIOIIMXCS MPOM3BOAHBIMU (PMHAHCOBBIMH HHCTPYMEHTaMH,
KineHT omKeH yUYUThIBaTh, YTO BO3MOXKHOCTD PACIIOPSHKEHUS aKTUBAMH, SIBIISTFOIIIUMUCS 00eCTICUeHUEM
10 TaKUM JIOTOBOpPAM, OrpaHUYCHA.

NmymiecTBo (4acTh UMyIIEeCTBa), MpuHaanexaiiee Kirenry, B pe3ysbrare 3aKI0YeHHs I0r0BOpa,
SIBJISTFOIIIETOCS TIPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, OYCT SBISATHCS 00SCIICUSHUEM UCIIOJIHEHUS
0053aTeNbCTB 10 YKA3aHHOMY JIOTOBOPY U pACHOPSKEHHUE UM, TO €CTh BO3MOYKHOCTb COBEPIICHHUS C/IETIOK
¢ HAM, OyJIeT orpaHndeHo. Pazmep obecrieueHuss N3MEHSETCS B TIOPSAKE, MPEAYCMOTPEHHOM JJOTOBOPOM
(cneunduxanmeit KoHTpakTa), U B pe3yibTare KiMeHT Mo)keT OBbITh OrpaHHYeH B BO3MOXKHOCTH
pacnopsiKaThCsi CBOMM UMYIIIECTBOM B OOJIBIIEH CTETICHH, YeM J0 3aKII0UEHUs JOTOBOpA.

Taxke HEOOXOIMMO  yYeCTb  BO3MOXKHOCTb  HMPUHYIUTENBHOTO  3aKPBITUS  TO3UIUH.
HeGnaronpustHoe M3MEHEHHE IIEHbl MOXKET NPUBECTH K HEOOXOJUMOCTH BHECTH JONOJHUTENbHBIC
CpeAcTBa I TOTO, YTOOBI IPUBECTH 0OECIIeUeHIE B COOTBETCTBUE C TPEOOBAHUSIMH HOPMATUBHBIX aKTOB
1 IOTOBOPA JOBEPUTEIHHOIO YIIPABJIECHUS, YTO JJOJKHO OBITh C/I€IaHO B KOPOTKUH CPOK, KOTOPBIH MOKET
ObITh HemoctaTodeH Uit Kimenrta. YmpaBisiommii B 3TOM cilydae BIIpaBe 0e€3 JIOTIOJHUTEILHOTO
cornacusa KnmeHra «IpUHYIUTEIBHO 3aKpbITh MO3HMIMIO», TO €CTh 3aKJIIOUUTh JOTOBOP, SABISIOLIUICS
MIPOU3BOIHBIM (PMHAHCOBBIM HMHCTPYMEHTOM, HJIM TPHOOPECTH IEHHbIE OyMaru 3a CyeT ICHEXKHBIX
cpeacts Knuenra, wim npopate ueHHble Oymarum Kimenta. OTo MoxeT ObITh CAETaHO IO
CYILLIECTBYIOILMM, B TOM YHCJIE HEBBITOJIHBIM, LIEHAM U IIPUBECTH K BOZHUKHOBEHUIO y KilneHTa yOBITKOB.

KnueHT MoXeT MOHeCTH 3HaYuTeIbHbIE YOBITKH HECMOTPS Ha TO, YTO IOCJIE 3TOT0 U3MEHEHHE LIeH
Ha (MHAHCOBBIE MHCTPYMEHTHI MOXET NPHUHATH OnarompustHoe s KimeHTa HampaBiieHHE W OH
NOJyyus1 OBl J0XOA, eciii Obl ero mo3uuus He Oblaa 3akpbiTa. PazMep yka3zaHHBIX YOBITKOB IIpH
HEOJaronpusITHOM CTEUYECHHH OOCTOSTENLCTB MOXKET IMPEBBICHTH CTOMMOCTH HAXOMASAIIMXCS Ha CyeTe
KimenTa akTuBOB.

2. Puck JUKBUIHOCTH

TpyAHOCTH ¢ 3aKpbITUEM MO3UIMI U MOTEPU B LIEHE MOTYT IPUBECTU K YBEIHUEHUIO YOBITKOB OT
MPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHUIO C OOBIYHBIMU CICIIKAMH.

ECJ'II/I NHBCCTUIIMOHHAS CTpaTel"I/Ifl KJ'II/IGHT& HpC}lyCManI/IBaeT BO3MOXXHOCTb BO3HUKHOBCHUA
HEO0OXOUMOCTH 3aKPBITHS TO3HUIMH M0 COOTBETCTBYIOIIEMY KOHTPAKTy (MM 3aKIIOYCHHS CIEIKHU C
WHBIM KOHTPAKTOM, KOTOpas CHI)KAET PUCK MO JaHHOMY KOHTpakTy), KiumeHTty ciemyer oOpamiaTh
BHUMAaHUE Ha JIMKBUJHOCTb COOTBETCTBYIOUIMX KOHTPAKTOB, TaK KaK 3akKpbITHE NO3ULUNA MO
HEJIMKBUJHBIM KOHTpPaKTaM MOET IMPHUBECTU K 3HAYMTENbHBIM YObITKaM. KimeHrty ciemyer oOpaTtuth
BHHMaHHE Ha TO, YTO, KaK MPaBWJIO, KOHTPAKTHI ¢ Ooliee OTAAJCHHBIMU CPOKAMH HCIIONHEHHUS MEHee
JINKBUIHBI I10 CpaBHCHI/IIO C KOHTpaKTaMI/I C 6J'II/I3KI/IMI/I CpOKaMI/I HCIIOJITHCHUS.

Ecnu 3akmioueHHwld  KnneHTOM — 1OoroBOp,  SBISIOUIMICS — MPOWU3BOAHBIM  (PUHAHCOBBIM
I/IHCTp}IMeHTOM, HCJIMKBHUCH, U y KJ'H/IGHT& BO3HHUKIJIA HGO6XOI[I/IMOCTI> SaKpI)ITB IIO3UIIHUIO, eMy CJ'IC)IyeT
00s13aTeNTbHO paccMaTpUBATh MOMHMMO 3aKPBITUS MO3UIMU MO JAHHOMY KOHTPAKTY albTE€pPHATHUBHBIC
BapI/IaHTI)I NCKIIFOUCHUS pI/ICKa HOCpCI[CTBOM 3aKJIFOYCHUA CHACIIOK C HWHBIMHA HpOI/ISBO)IHI)IMI/I
(UHAHCOBBIMH HWHCTPYMEHTaMHU HWIU C Oa3MCHBIMH akTUBaMu. lcmonb30BaHWE aNbTePHATHBHBIX
BapI/IaHTOB MOXET HpI/IBGCTI/I K MCHBIIIUM y6BITKaM.

HeiictBust KnnenTta u/unu Ynpasisioniero, HalpaBlieHHbIE HA OTpaHUYeHHE YOBITKOB, HE BCETAa
MOFYT Ol"paHI/ILII/ITI) HOTepI/I 0 npezmonaraeMoro ypOBHfI, TaK KaK B paMKax CKHa)IBIBaIOI]_[efICSI Ha pI)IHKe
CUTYAaIMU COBEPILIEHUE CACIKH M0 3alJIaHUPOBAHHON 1IEHE MOXKET OKa3aThCsl HEBO3MOYKHBIM.

3. Puck 0aHKpPOTCTBA CTOPOHBI 10r0BOPA MPOU3BOAHOI0 (PMHAHCOBOr0 HHCTPYMEHTA

Puck, KOTOpBIi MPOSBIIAETCS B HEBO3MOXKHOCTH PEaTN30BaTh MpaBa Mo JOTOBOPY MPOU3BOIHOTO
(UHAHCOBOIO MHCTPYMEHTa W/WJIM B PE3KOM IMaJeHUH CTOMMOCTH TpaB TpeOOBaHHs IO JIOTOBOPY
MIPOU3BOJIHOTO (PMHAHCOBOTO MHCTPYMEHTA (LI€HBI TPOU3BOJHOTO (DUHAHCOBOTO HHCTPYMEHTA) B CBSI3U C
0aHKPOTCTBOM CTOPOHBI JIOrOBOpa MPOU3BOAHOTO (PMHAHCOBOTO MHCTPYMEHTA.
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4. PUCK KOHTpareHTa

Puck xoHTpareHTa — TPETHETO JIMIIA MPOSIBISIETCS B PUCKE HEHCIIONHEHUS 00S3aTeNbCTB Mepe
Knuentom wunm  VYnopaBiasionM CcoO  CTOPOHBI KOHTpareHToB KiMeHTa W/ KOHTPareHTOB
Vopapnsomum. YIpaBisSoOIMUK JTOHKEH NMPUHUMATh MEpPhl 10 MUHUMH3ALMU PUCKA KOHTPAreHTa,
OJIHAKO HE MOXET MCKIIOYUTH €ro MOJHOCThI0. OCOOCHHO BBICOK PUCK KOHTpPAreHTa MpU COBEPIICHUU
onepalnii, COBEpIIAeMbIX HAa HEOPraHM30BAHHOM pBIHKE, 0€3 y4acTusi KJIMPUHTOBBIX OpraHU3allNi,
KOTOpBIE€ IPUHUMAIOT Ha c€0sl pUCKU HEUCTIOTHEHHSI 00513aTENNbCTB.

KinueHT momkeH oTnaBarh cebe OT4EeT B TOM, UTO, XOTsI Y TIPABIISIONIUHN IEHCTBYET B €r0 MHTEPECax
OT CBOEr0 MMEHH, PUCKH, KOTOPbIE OH IPUHUMAET B pe3yJIbTaTe€ TAKUX JNEHCTBUW, B TOM YHUCIE PHUCK
HEUCTIOTHEHUS MM HEHAJJICXKAINET0 MCTIOTHEHUS 00S3aTeNbCTB TPETHUX JHUI[ MEepea Y IPABIISIOIINM,
HeceT Knment. KimeHty cnemyer umers B BUIYy, UTO BO BCEX Cydasix JEHEXHble cpencrtBa KimeHnra
XpaHsTcs Ha 0aHKOBCKOM cuete,  KilmeHT HeceT puck OaHKpOTCTBa OaHKa, B KOTOPOM OHH XPAHSTCA.

OnepauHH C MPOH3BOJHBIMU (I)I/IHaHCOBBIMI/I HHCTPYMCHTAMH, 0a3MCHBIM aKTHBOM KOTOPBIX
SABJIAOTCA OCHHBIC 6YMal"I/I HHOCTPAaHHBIX OMUTCHTOB WJIM MHACKCHI, pPACCYHUTAHHBIC 110 TaKUM LICHHBIM
GYMaFaM, BJICKYT TAKKC€ PUCKH, CBA3AHHBIC C MTHOCTPAHHBIM ITPOUCXOKACHHUEM 0a3MCHOTO aKTHBA.

VYuuTbeiBas BBILIECU3TI0KEHHOE, Y IPABISAIOMINN peKkoMeHAyeT KIIMeHTy BHUMATEIbHO PaCCMOTPETh
BOIIPOC O TOM, SIBJIAFOTCSL JIU PUCKU, BO3HUKAIOIIME IPHU MPOBEIECHUU COOTBETCTBYIOLIUX ONEpPALHA,
npuemiieMbiMH U1 KiTMeHTa ¢ y4eToM ero MHBECTHIIMOHHBIX IIeNiel W (DMHAHCOBBIX BO3MOXHOCTEH.
Jannas Jlexnapanus He UMEET CBOEH LIeNblo 3acTaBUTh KilmeHTa 0TKa3aTbCs OT OCYLIECTBICHUS TAKUX
onepauuii, a Ipu3BaHa MOMOYb €EMY OLIEHUTb €r0 PUCKU U OTBETCTBEHHO MOJIOWTH K PELICHHIO BOIIPOCA O
BBIOOPE €r0 MHBECTUIIMOHHOM CTpaTeruu M YCIOBUN JOTOBOpa ¢ Y IPABIIAIOIIKM.

Knuenry cnemyer yOeauThesi, uTo Hacrosmias Jlekmapauus o puckax MOHSATHA €My, W IpHU
HEO0OXOIUMOCTH MOJYYHUTh PAa3bICHEHUS y YTPABISAIOUIET0 WM KOHCYJIBTAHTA, CTICUATHU3UPYIOLIETOCs
Ha COOTBETCTBYIOIIUX BOIIPOCAX.

Hacrosimmasi nexjapauusi He PacKpbiBaeT BCeX PHCKOB, CBSI3AHHBIX C MPOM3BOAHBIMH
(prHAHCOBBIMH MHCTPYMEHTAMMU.

IHonnucanne Knuenrom Jloropopa, corjacHo KOTOPOMY OH NPHCOCTUHACTCH K HACTOS MM

I[paBuiam, o3Ha4vaer, 4To KiimeHT B NnUCbMEeHHO# (pOpMe 03HAKOMUJICS € HACTOSILIeH IeKIapanueil
0 PUCKAaX, CBA3AHHBIX C IPOU3BOJIHBIMHA (PUHAHCOBBIMH HHCTPYMEHTAMM, M TOANMCAJ €é.
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Ipuaoxenne 7. JEKJTAPAIIAA O PHCKAX, CBJA3AHHBIX C COBMEIIEHUEM
YIHPAB/SIIOIUM PA3JIMYHBIX BUJOB ITPO®ECCHOHAJIBHON JEATEJBHOCTH,
INPO®ECCHUOHAJIBHOU JEATEJBHOCTHU C UHBIMHU BUJAMU JEATEJIBHOCTH

Jlexjiapanus 0 pucKax, CB3aHHbIX ¢ COBMellleHHeM Y NPaBJISIOIIUM Pa3JIMYHbIX BH/I0B
npo¢ecCHOHATbHOM 1eSITeJIbHOCTH, MPO(eCCHOHAIBLHOI 1eATeJTbHOCTH ¢ HHBIMH BUIAMM
AeATeIbHOCTH

1. Yopasnstoumii npocutr oopatuth BHUMaHue KIMEHTOB Ha TO, YTO, MMEs COOTBETCTBYIOIIHE
JIMILIEH3UH, YIIPABIAIOUIMNA COBMEIIAET HECKOJIBKO BHJIOB MTPO(ECCUOHAIBHON JESITEeIbHOCTH Ha PhIHKE
LEHHBIX OyMar: OpOKepCKYyIo, AUIEPCKYIO, EMO3UTAPHYIO M JIESTEIbHOCTh 10 YNPAaBICHUIO [ICHHBIMU
Oymaramu.

2. Ilog puckamMu COBMEIICHHUS PA3IMYHBIX BUJOB NPOPECCHOHATIBHON NEATETLHOCTH HA PBHIHKE
LIEHHbIX OyMar B IIeJIX HACTOSIIIEr0 JOKYMEHTa IOHMMAETCsl BO3MOXKHOCTh HaHeceHus yiepoa Kinuenry
VYpasisowmero BCJIEICTBUE:

» HENpPaBOMEPHOTO HCIOJb30BAaHHUSA COTPYAHUKAMU  YTPABISIOMIETO, OCYIIECTBISIOIIUMHU
poeCCHOHATIBHYIO JICATEILHOCTh Ha PBIHKE IIEHHBIX OyMmar, KOH(HIeHIUaNbHOW MHPOpPMALUU MpU
IIPOBE/ICHUH ONepaluii (C1e0K) Ha PhIHKE LIEHHBIX OyMar;

» BO3HUKHOBEHHUsS KOH(IIMKTAa MHTEPECOB, 3 UMEHHO: HApYIICHUS MPUHIMIIA TPUOPUTETHOCTH
uHTepecoB Kinenta Ynpasistoliero, nepex MHTEpecaMu Y IpaBiIsoIero, KOTOpble MOTYT IIPUBECTHU B
pesynbrare pAcicTBuid (Oe3ACCTBHsI) YIPaBISIFOIIETO W €ro COTPYAHHKOB K YyOBITKAM W/Win
HeOJIaronpusATHBIM MocieAcTBUAM Uit Knuenra Ynpasisioniero;

» HENpaBOMEPHOTO W/WJIM HEHAJISKAIIEr0 HWCIOJIb30BaHUS HWHCAWIEpCKOW WH(pOpMAINH,
MIOJIyYEHHOH B CBA3M € OCYILIECTBICHUEM NPO(PEeCcCHOHATBHOMN 1€ TENbHOCTH;

» TPOTHBOIIPABHOTO PACHOPSDKEHUS COTPYAHUKAMHU YTPABISIOMIEr0 IEHHBIMH OymaraMu u
JeHeXHbIMU cpeacTBaMu Kinenra;

» OCYIIECTBJICHUSI COTPYIHUKAaMHU YTIIPABISIONIETO MPOTHBONPABHBIX JCHCTBHIA, CBSI3aHHBIX C
XpaHEeHHWEM W/UJIM y4eTOM IpaB Ha LieHHble Oymaru Kiuenra;

» HeoOecriedeHHs1 (HEHAUIeKAMIET0 OOECIeYeHns) MpaB IO IeHHbIM Oymaram Kimenra
Yrpasisironiero;

» HECBOEBPEMEHHOT0 (HEHAIJIC)KAIIETO MCIIOJHEHUS) CIEIOK IPU COBMEIICHHH Pa3HBIX BUIOB
poecCHOHATILHOMN 1EATEIbHOCTH;

» HEJOCTaTOYHO TIOJHOTO  PACKPBITHUS  HWH(POpPMAMK B CBSA3M C  OCYIIECTBICHUEM
poecCUOHATLHOMN 1€ATEIbHOCTH.

3. Ilpy  coBMEmIEHMH  HECKOJBKHX  BHJOB  NPOPECCHOHATBLHOW  JEATEIIbHOCTH WM
poeCCHOHATILHON 1eATEIbHOCTU C MHBIMU BHJIAMH JIESITEIBHOCTH CYLIECTBYET PUCK BO3ZHUKHOBEHUS
HE/I0CTaTOYHOCTH KaluTalIa JIyIsl HCIIOTHEHHS BCeX 0053aTENbCTB 10 BO3BPATy (DMHAHCOBBIX aKTHUBOB.

Hacrosimmass aekiapanmMs He pacKpbIBaeT BCeX PHCKOB, CBSI3AHHBIX € COBMeELICHHEM
YnpaBisammyM PpasjiM4YHbIX BHAOB NPO(ecCHOHAIBLHON AeATeJbHOCTH, NPOGecCHOHAIBHOU
AeATeIbHOCTH ¢ UHBIMU BUIAMH JAeATEJIbHOCTH.

Hoanucanne Kimenrom /lorosopa, coriiacHo KOTOPOMY OH NPHCOEIMHSIETCH K HACTOSIIHMM
IIpaBuniam, o3Ha4aer, 4To KiinenT B nucbMeHHO# ¢opMe 03HAKOMUJICS C HACTOsIIIEH AeKJIapanueit
0 pucCkax, CBA3aHHLIX C COBMECIICHUEM anaBnmomnM PAa3JIUYHBLIX BHU/I0B npod;eccnona.m)ﬂoifl
AeATe1bHOCTH, NPO(PECCHOHATLHON 1eATEeJbHOCTH ¢ HHBIMU BHAAMH AeATEIbLHOCTH, H MOJMUCAJ
eé.
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IIpuinoxenune 8. YBEJAOMJIEHHUE 0] INOPAIKE YUETA  HUMYHIECTBA,
INPEJOCTABJIEHHOI'O B KAYECTBE OBECIIEYEHUA OBA3BATEJIBCTB,
JOINYHIEHHBIX K KJIMPUHI'Y, U OBA3ATEJBCTB, BOSBHUKIINX U3 JOI'OBOPOB,
3AKJIIOUEHHBIX YYACTHUKOM KJIUPUHI A 3A CUET KJIMEHTA

YBeaomiienue o MOopsAKE yueTa UMyHIE€CTBA, IIPEIO0CTABJIEHHOI'0O B KAY€CTBE o0ecneyeHus
06ﬂ3aTeJIbCTB, AONYIICHHBIX K KJIMPUHTY, H 06ﬂ3aTeJII>CTB, BO3HUKIIHUX U3 JOTr0OBOPOB,
3AK/TIOYCHHBIX YYAaCTHUKOM KJIAHUPUHIA 34 CUYET Kauenra

1. B cBA3M ¢ TeM, 4TO YNpaBISIOLUH ABISETCA YYACTHUKOM KJIMPHHIA HA ONPE/IETICHHBIX PhIHKAX,
OH MOXET IepeaaBaTh KIMPHUHTOBOW OpPraHM3alUU (3a4MCIIsieT Ha KIMPUHTOBBIM OaHKOBCKHM CueT)
JCHEKHBIE CPEICTBA, APArOLICHHBIE MeTalllbl, npenocraBicHHble Kimmentom, apyrumum Knmentamun
(KOJUIEKTUBHOE KIIMPUHTOBOE OOECTIEYCHHE), @ TAKKE COOCTBEHHOE MMYIIIECTBO B KAYECTBE 00ECIICUECHHUS
00513aTeIbCTB, TOMYIIEHHBIX K KIMPUHTY (MHIMBHYaJIbHOE KIMPUHIoBOe obecrieuenue). Ha nenexHele
CpEICTBa, IparolieHHble MeTaibl KilMeHTOB, HaxoasIMecs Ha KIMPUHIOBOM OaHKOBCKOM CUETE, HE
MOJKET ObITh OOPAIIEHO B3bICKAHHE IO 00s3aTeNbCTBAM Y IIPABJISAIOIIEIO U KIMPUHIOBOM OpraHU3aluy.
B ciydae mnpusHaHMs KIMPUHTOBOW OpraHu3alMd OaHKPOTOM HMYIIECTBO, HaxoJsIieecs Ha
KJIIMPUHTOBOM CYETe, B KOHKYPCHYIO Maccy He BKitouaercs. JleHexXHble cpe/icTBa U (WIM) AparoleHHbIe
MeTaJulbl IOJyIeKaT BO3Bpary KilMeHTy B Jmne YHOpaBJSIIOLIEro B pa3Mepe, OCTaBUIEMCS I10CIE
UCIIOJHEHUS BCEX 00s13aTEIbCTB, JONYIICHHbBIX K KIUPHHTY.

2. UmymectBo KimeHToB, mepenmaHHOE WMH YNOPaBisAOMIEMY s HWCHOJIHEHUS W / WIH
obecreyeHrs: UCHOJIHEHUsI 005S3aTeNbCTB, JOMYIIEHHBIX K KIMPHUHTY, B TOM YHUCIIE€ HalpaBlisieTcs Ha
TOProOBbI OAHKOBCKHUW CUET / TOPTOBBIM CYET JENOo WM CyOCUYeT Neno K KIMPUHTOBOMY cueTy /
CHELMANbHBIA TOPrOBBIH TOBAapHbIM cyeT / cyer, OTKPhIBaEMbIH YHPaBIAOIIUM Yy JAPYroro
poeCCHOHATFHOTO YyYacTHUKA. Ha MMyIIECTBO KJIMEHTOB, YYMTHIBAEMOE Ha TOPrOBOM OaHKOBCKOM
cueTe, a TAK)Ke Ha CIeLUalbHOM TOPIrOBOM TOBAPHOM CcueTe Y IPaBJISAIOIIEr0, HE MOXKET ObITh 0OpaIleHO
B3BICKAHHE I10 00s13aTeNbCTBAM Y IIPABIISIOILETO.

3. KnupunroBast opranuzanusi BeJeT OOLIMI ydyeT yKa3aHHOI'O BBILIE HMYIIECTBA, a TaKXKe
00513aTeNbCTB, BOZHUKIINX U3 IOTOBOPOB, 3aKITIOUEHHBIX Y IPABIISAIOMNM 3a cueT KimeHra, COBMECTHO ¢
umyuiectBoM Jpyrux Knuentos Ympasinstouiero. [Ipu 3ToM fgeHexHble cpeicTBa U (WIM) JparoleHHble
METaJuIbl Y IIPABJISIIOLETO U €ro KIMeHTOB TOKHBI YUUTHIBATECS BO BHYTPEHHEM Yy4eTe KIIMPUHIOBOU
OpraHu3alyy OTAEIbHO.

4. Tlo tpeboBanuto Knuenrta Ynpasistomuii 00s3aH 00ecriedynTb OTAEIbHBIN yueT UMYIIECTBA U
obs3atenbeTB KinenTa cnenyronmmu cnocodamu:

4.1. Knuent BopaBe moTpeOoBaTh BEICHUS OTJEIHHOTO yUeTa €ro UMYIIECTBA, TPEI0CTaBIEHHOTO
B KayecTBe 00ecreyeHus, 1 0043aTeIbCTB Y IPaBIISIOIIEro, BOSHUKIINX U3 I0TOBOPOB, 3aKIIOUYEHHBIX 3a
cuer Knuenra.

4.2. Ecnu TOproBoiii 0aHKOBCKMI CUET SBISETCS OTAEIbHBIM OAHKOBCKHM CUETOM JIJISl pacyeToB 110
NeSITENIbHOCTH, CBSI3aHHOW C JIOBEPUTENIbHBIM YIIpaBlIeHHEM, 1o TpeboBaHuio Kimenra Ynpasnsromuit
00513aH OTKPBITh OTAEIBHBIN TOProBbIil 0AHKOBCKHM cUeT YIPaBISIOIIEro JJIsi COBEPILEHHs ONeparuii ¢
MMyLIECTBOM Takoro KimeHra.

4.3.Tlo TtpeboBanuto Knmenra VYmpammsromwuii 005S3aH OTKPBITH OTHAEIBHBIA CIEIUATbHBIN
TOPrOBBIM TOBapHBIN CYET Y PABIIAIOLIETO AJI COBEPIICHUS ONEpaluii ¢ UMyLIECTBOM Takoro KnueHra.
HNMymiecTBO, yYUTBIBAEMOE HA TAKOM CIIELIMAIBHOM TOPIOBOM TOBAapHOM CYETE Y IIPABJIAIOLIETO, MOXKET
WCIOJIb30BAaThCA TOJBKO JJIi HCHOJMHEHUS M (WiM) oOecredeHHs] HCIIONHEHUs 00s3aTeNbCTB,
JOTYIIEHHBIX K KIIMPUHTY U BO3HUKILIUX U3 IOTOBOPOB, 3aKIOYEHHBIX 3a cUeT Takoro Kiuenra.

5. CTouMoCTh yCIIyT MO BEIEHUIO OTIEIBHOIO ydyeTa MMYIIECTBAa U 0053aTeNbCTB COIJIaCyercs
CropoHamu, IpY 3TOM YUYUTHIBAETCS 1I€HA, OOBIYHO B3MMaeMasl 32 aHaJIOTHYHBIE YCIyTd Ha pelHKe PD
IIPU CPaBHUMBIX 00CTOSATENbCTBAX (BKIIIOUAsl HAIMYKME U TOTOBHOCTH IPOTPAMMHO-TEXHUYECKUX CPEJICTB
VYIpaBIAOIIEro U BHITEKAIOUINE TPY103aTPaThl), a Takke KIMEHT 10JKEH BO3MECTUTD Y IPABIISAIOLIEMY
BCE BO3HUKAIOIINE CBA3AHHBIE PACXObI, B TOM YHCIIE IO OILIATE yCIyT TPETHUX JIMII.

6. Ynpasmsronmii yBenomisier KineHTa O HaJdMYUM PHCKOB, CBS3aHHBIX C OTCYTCTBHEM
OTJENBHOTO yYeTa €ro MMYLIeCTBa, MPEAOCTaBICHHOIO B KayecTBe OOECHeueHHus, U 00s3aTeNbCTB
yYaCTHHKA KIMpHHTa (YTpaBISAIOLIEr0), BO3HUKIIMX W3 JOrOBOPOB, 3aKIIOUEHHBIX 3a CYET 3TOrO
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KnuenTa. Takue pucku MOTYT BBIPa)KaThCsl, HAIIPUMED, B 3aJ€pKKe Bo3Bpara KIMEHTY €ro IeHeXHbIX
CPEACTB WJIN HEHCIIOJHEHUU (HECBOEBPEMEHHOM HcHoiaHeHuu) [lopyuenus Ympapisiomero Ha CAEIKy
I10 ITPUYINHE OIIIMO0YHOr0 UCIIOIL30BaHUS YKa3aHHOI'O UMYIICCTBA B UHTCPECAX APYTHX JIUII, KaKHX-JIH00
OLIMOOK COTPYTHUKOB YTIPaBIISIOLIETr0, COOEB B padOTE COOTBETCTBYIOIIETO MPOrPaMMHO-TEXHUYECKOTO
o0ecrieyeHusi, MPOYMUX OIEPALMOHHBIX, TEXHUYECKUX M JAPYTHMX OIIMOOK YTPaBIAIOWETO U / WIH
KJIMPUHTOBOM OpraHu3alMy B IpoLecce Mepelaud U JalbHeHIero JBMKEHUS YKa3aHHOTO UMYIIECTBa,
ydeTa YKa3aHHBIX 0053aTeIbCTB.

7. YrpaBidoluii, B TOM YHUCIE€ C LEJIbI0 CHWKEHHsS BO3MOXKHBIX PHUCKOB, BEIET OTIEJIbHBIN
BHYTPEHHUH y4eT UMYIIECTBA, ONIEpaliil ¢ HUM U 00513aTeNIbCTB B pa3pese kaxaoro Kiuenra. B nopsaxe
U CpPOKH, IpPEIyCMOTPEHHblE HOPMAaTHBHBIMM aKTaMu M / wid PermamentoM, YmpaBisromui
mpeaoCTaBIACT KJII/ICHTy OTYCTHOCTb, B KOTOpOﬁ, B TOM YHCJIC, YKA3bIBACT CBCACHUA O BXOIAIIUX H
UCXOALIMX OCTaTKax M JBM)KEHUH uMylecTsa Kinuenra.

Hacrosimmee YBeqomiieHue He pacKpbIBaeT BCeX PUCKOB, CBA3AHHBIX ¢ XPAHEHHEM U Y4eTOM
umyecrBa Kiuenra, npenocTtaBieHHOro B KayecTBe o0ecnevyeHusl.

Hoanucanne Kinenrom /{orosopa, corjiacHo KOTOPOMY OH NMPHCOEIMHSIETCH K HACTOALIMM
IIpaBuiam, o3Hayaer, 4yro KimeHT B nNHCbMeHHOH (opMe O03HAKOMWJICSH C HACTOSIIIEM
yBeOMJICHHEM O MOps/IKe y4deTa HMYNIeCTBa, NPeJOCTABJIEHHOr0 B KadecTBe oOecredeHHs
00513aTeJIbCTB, AOMYIIEHHBIX K KJIMPHUHIY, WU 00513aTeJIbCTB, BO3HHUKIIMX H3 [I0rOBOPOB,
3aK/JII0YEeHHbIX YYaCTHUKOM KJIMpHUHTa 3a cuetr Kimenra, u noanucaJ ero.
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Ipnioxenne 9. JEKJIAPALIUSA O PUCKAX, CBA3AHHBIX C UHBECTUPOBAHUEM B
NHOCTPAHHBIE HEHHBIE BYMAI'

Jexjiapauus 0 pucKax, CBSI3aHHbIX ¢ HHBECTHPOBAHUEM B MHOCTPAHHbIE LIeHHbIe OymMaru

Llenbto Hacrosimeil [exnapauuu sBisieTcst npenoctaBieHne Kinmenty mHpopmanum O puckax,
CBSI3aHHBIX C IPHOOPETEHHEM MHOCTPAHHBIX LIEHHBIX OyMar. lHOCcTpaHHbIe LieHHbIe OyMaru MOryT ObITh
pUOOPETEHBI 32 PyOEKOM HIIM Ha POCCHIICKOM, B TOM YHCIJIe OPTraHU30BaHHOM, (DOHIOBOM pPBIHKE.

OnepanusiM ¢ MHOCTPAaHHBIMU LEHHBIMM OyMmaramMu HpUCYLIM OOIIME PHUCKH, CBSI3aHHBIE C
oTiepaIsiMU Ha PhIHKE IEHHBIX OyMar co CIeAYIOIIUMUA 0COOCHHOCTSIMHU.

1. CucremHble pucKu

[IpuMeHUTENBHO K HWHOCTPAaHHBIM IIEHHBIM OyMaraMm CHCTEMHBbIE PHCKH, CBOMCTBEHHbIE
poccuiickoMy  (OHIOBOMY  PBIHKY  JIOTIOJIHSIOTCS ~ QHAJOTMYHBIMH  CHCTEMHBIMH  PUCKaMH,
CBOWCTBEHHBIMM CTpaHE, /i€ BBIMYIIEHbl MK 0OpallaloTCs COOTBETCTBYIOLIME MHOCTPAHHbIE IIEHHBIE
Ooymaru. K ocHOBHBIM (hakTOpam, BIMSAIONIMM Ha yYPOBEHb CHCTEMHOIO PHCKa B II€JIOM, OTHOCSATCS
MOJIUTUYECKAs CUTYalUsl, 0COOEHHOCTH HAllMOHAJILHOI'O 3aKOHOJATEIbCTBA, BAJIIOTHOTO PETYJIMPOBAHUS
U BEPOSATHOCTb UX U3MEHEHUS, COCTOSIHUE IF'OCYIapCTBEHHBIX (PMHAHCOB, HAJTMYUE U CTEIIEHb Pa3BUTOCTU
(uHaHCOBOM CHCTEMBI CTPaHbl MECTa HaX0XKIEHU JIUIa, 0053aHHOI0 110 UHOCTPAHHOM 1IeHHOW OyMmare.

Ha ypoBeHb cuCTEMHOIr0 pucKa MOTYT OKa3blBaTh BIMSHHME U MHOTHUE Ipyrue (akTopbl, B TOM
4lCJIe BEPOATHOCTb BBEACHMSI OIPAaHMYECHHUNM HAa WHBECTHIMM B OTIEJIBHBIE OTPACIU SKOHOMHKH HIIU
BEPOSITHOCTh OJHOMOMEHTHOH JI€BalbBAllMM HAMOHAJIBHON BaOThL. OOLICTIPUHATON HHTETpaTbHOU
OLIEHKOM CHCTEMHOIO pHCKa MHBECTUIMI B HMHOCTPAaHHYIO LIEHHYIO OyMmary sBJISETCS «CyBEpEHHBIN
PEUTHHI» B HMHOCTPAHHOM WJIM HAUWOHAJIBbHOW BAIIOTE, IPUCBOCHHBIM CTpaHE, B KOTOPOH
3apEruCTPUPOBAH SIMUTEHT, MEKAYHAPOIHBIMU peUTUHTOBBIMU areHTrctBaMmu MOODY’S, STANDARD
& POOR'S, FITCH IBCA, ogHako cieayeT UMETh B BUJly, YTO PEUTUHTH SIBJISIFOTCSI JIUIIb OPUEHTHPAMU
Y MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEAIbHOM CUTyallUH.

B ciiydae coBepiieHus ¢I€JI0K ¢ UHOCTPAHHBIMU JI€TIO3UTAPHBIMHU PACIIUCKAMU TIOMUMO PUCKOB,
CBSI3aHHBIX C YMUTEHTOM CaMHUX PACIHMCOK, HEOOXOAUMO YUUTHIBATh U PUCKH, CBSI3aHHbBIE C YMHUTEHTOM
MPECTaBISIEMbIX JAHHBIMUA PACITUCKAMH WHOCTPAHHBIX IEHHBIX OyMar.

B Hacrosi1ee BpemMs 3aKOHOAATENBCTBO Pa3pelllaeT POCCUICKUMU HHBECTOPaMH, B TOM 4YHCJIE HE
SBJIAIOIIMMUCS KBaJM(ULIMPOBAHHBIMH, MIPUOOPETEHUE NOMYIIEHHBIX K MyOJIMYHOMY pa3MELIEHUI0 U
(umm) nmy6nmuHOMy oOpamieHuto B Poccuiickoit @enepaliuu MHOCTpaHHBIX IIEHHBIX Oymar Kak 3a
pyOexoM, Tak U B Poccun, a Take MO3BOJSET Y4eT MpaB Ha TaKUe LIEHHble Oymaru poOCCUHCKHMU
JEeno3uTapusMu. Mexy Tem, CyIECTBYIOT PUCKH U3MEHEHHS PETYJISTUBHBIX MTOAXO00B K BIAJCHUIO U
oreparusaM, a Takke K ydyeTy IpaB Ha MHOCTpaHHbIE (PMHAHCOBbIE MHCTPYMEHTHI, B PE3yJbTaTe Yero
MO>KET BO3ZHUKHYTh HEOOXOJIMMOCTh 110 X OTUY>KJCHHIO BoIpeku IaHaMm Kiuenra.

2. IlpaBoBbIe pUCKH

[Tpu nproOpeTeHn HHOCTPAHHBIX LIEHHBIX OyMar HE00XOAMMO OT/AaBaTh ce0e OTYET B TOM, UTO
OHU He BCerja sBJSI0TCS aHaJoraMu POCCUICKUX LeHHBIX Oymar. B mo6om citydae, mpeaocTaBisieMble
10 HUM TpaBa U MpaBuja UX OCYLIECTBIEHUS MOTYT CYIIECTBEHHO OTJINYATHCS OT MPaB MO POCCUMCKUM
LIEHHBIM OyMaram.

Bo3moxHocTH cyneOHOW 3aluThl MpaB MO HHOCTPAHHBIM IIEHHBIM OyMaraM MOTYT OBITh
CYLIECTBEHHO  OTpaHMYeHbl HEOOXOAMMOCThIO  oOOpalieHuss B  3apyOexHble cyaeOHble U
MIPaBOOXPAHUTENIbHBIE OPTaHbI [0 YCTAHOBJIEHHBIM ITPaBHIaM, KOTOPbIE MOTYT CYLIECTBEHHO OTJIMYAThCS
ot neiictByronmx B Poccun. Kpome Toro, npu onepanusix ¢ ”HOCTpaHHBIMU [IEHHBIMHE Oymaramu KireHnt
B OOJBIIMHCTBE CIy4yaeB HE CMOXKET IMOJaraTthCsi Ha 3allUTy CBOMX IpaB M 3aKOHHBIX HHTEPECOB
POCCHUICKMMH YIIOJTHOMOYEHHBIMHU OpraHaMH.

3. PackpbiTHe HHpOPMALIUH

Poccuiickoe 3ak0HO/1aTENbCTBO IOMYCKAET paCKphITHE HHPOPMAIIUU B OTHOIIIEHUH MHOCTPAaHHBIX
LEHHBIX OyMar 1o mpaBujaM, JIEHCTBYIOLIMM 3a pyOeKoM, U Ha aHTIHUICKOM s3bike. KineHTy cnemyer
OIICHUTH CBOIO 'OTOBHOCTH aHAJIU3UPOBATH I/IHCbOpMaHI/II-O Ha aHTJIAHCKOM A3BIKE, a TAKXKE TO, IIOHUMACTEC
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mu  KimeHT oTimuus Mexay mnpuHATBIME B Poccum mpaBwiiaMu  (PMHAHCOBOM  OTYETHOCTH,
MexyHapOoAHBIMU CTaHJapTaMu (PMHAHCOBOW OTYETHOCTH WM IMpaBHiIaMd (PMHAHCOBOW OTYETHOCTH,
10 KOTOPBIM MyOJIMKyeTcst HHGOpMAIKsi SMUTEHTOM HHOCTPAHHBIX [IEHHBIX OyMmar.

Takxe poccuiickue OpraHu3aTopbl TOPrOBIU U (UJU) OPOKEPHl MOTYT OCYILIECTBISTH MEPEBO
HEKOTOPBIX JIOKYMEHTOB (MH(OpPMAINK), PACKPHIBAEMBIX WHOCTPAHHBIM IMHUTEHTOM IS YyA0OCTBa
MHBECTOpPOB. B 3TOM ciyuae mepeBoa MOKET BOCIPUHUMATHCA MCKIIOYUTEIHHO KaK BCIIOMOraTeabHas
nHpopManus K oPHUIIMATHEHO PACKPHITHIM TOKyMEHTaM (MH(GOpMAIUK ) Ha HHOCTPAaHHOM si3bIke. KineHTy
BCEr/ia CeyeT YUYUTHIBATh BEPOSITHOCTh OIIMOOK MEPEBOIYMKA, B TOM YUCIIE CBSI3aHHBIX C BO3MOKHBIM
Pa3IMYHBIM NIEPEBOJOM OJHHX U TE€X K€ MHOCTPAHHBIX CJIIOB U ()pa3 WA OTCYTCTBUEM OOIIECIIPUHSITOTO
PYCCKOIO SKBHBAJICHTA.

VYuurteiBas Beimen3inoxkenHoe, AO «HOK-Coepexenus» pexomeHayer KiIueHTy BHUMATEIHHO
PaccMOTpETh BOIPOC O TOM, SIBISIIOTCS JIM PUCKH, BO3HUKAIOIINUE MPH MPOBEIECHUN COOTBETCTBYIOIIMX
oreparuii, npuemiieMbIMH s KiueHTa ¢ y4eToM ero WHBECTHIIMOHHBIX Ieield U (DMHAHCOBBIX
Bo3MOxHOCTel. JlaHHas Jleknapanusa HEe HMMEET CBOEH LeJbl0 3acTaBUTh KimeHTa oTKa3aThCsi OT
OCYIIECTBJICHUSI TAKUX ONEpaluii, a Mpu3BaHa MoMo4b KIIMEHTY OLEHUTh €r0 PUCKU U OTBETCTBEHHO
MOJIONTH K PELIEHUIO0 BOINpOca O BhIOOpE €ro MHBECTUIMOHHOW CTpaTeruu M YCIOBHIl JOroBOpa
Ynpasnsrouero.

Hacrosimas /lexjiapauusi He pacKpbIBaeT BceX PUCKOB, CBS3aHHBIX ¢ HHBECTHPOBAHUEM B
HHOCTPaHHbIE LIEHHbIE OyMaru.

Ioanucanne Kauenrom /loroBopa, corjiacHo KOTOPOMY OH NMPHCOETUHSETCS K HACTOSIIIIUM
IIpaBuiam, o3Ha4vaer, 4To KiimeHT B mucbMeHHO# (popMe 03HAKOMHUJICS C HACTOSILIeH IeKJIapanue
0 puCKaX, CBA3aHHBIX C HHBECTUPOBAHMEM B HHOCTPAHHbIE IleHHbIE OyMaru, U MoJANucall ee.
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Hpunaoxenne 10. JAEKIAPAIIUA O PUCKAX, CBSA3AHHBIX C 3AK/IIOYEHUEM
JA0I'0OBOPOB, ABJAIOIUXCA IMPOU3BOJHbBIMH PUMHAHCOBBIMU
NHCTPYMEHTAMUN, BABUCHBIM AKTHUBOM KOTOPBIX SABJIAIOTCA IEHHBIE
BYMAI'H MHOCTPAHHbLIX SMHUTEHTOB WJIN HMHIAEKCBI, PACCYUTAHHBIE I10
TAKUM HEHHBIM BYMAT'AM

I[elcnapauml 0 PUCKaxX, CBA3AHHBIX C 3AK/IIOYCHUEM /I0TOBOPOB, ABJIAKINUXCH IPOU3BOAHBIMUA
(l)I/IHaHCOBbIMI/I HHCTPYMEHTaAMU, 0a3MCHBIM aKTHBOM KOTOPLIX ABJAKTCA HECHHBIC 6yMarn
HHOCTPAHHBIX SMUMTEHTOB MJIX UHACKChI, PACCYUTAHHBIC 110 TAKUM HCHHBIM 6yMaraM

Llens Hactosmen [lexmapanun — npenoctaBuTh KinenTty oOuryro MHGOpManuio 006 OCHOBHBIX
pHUCKaX, CBS3aHHBIX C 3aKJIIOYEHHEM JIOTOBOPOB, SBIIAIOIIUXCA I[POU3BOAHBIMH (HMHAHCOBBIMU
MHCTPYMEHTaMH, 0a3UCHBIM aKTUBOM KOTOPBIX SIBJISIIOTCS LIEHHBIE OyMaru HHOCTPAHHBIX SMUTEHTOB HJIH
MH/IEKChI, PACCUUTAHHBIE 10 TAKKM LIEHHBIM OyMaram (fajee — Ipou3BOAHbIE (PMHAHCOBBIC UHCTPYMEHTHI
C MHOCTPAaHHBIM Oa3MCHBIM AaKTHBOM). 3aKIIOUEHHE YKa3aHHBIX JOTOBOPOB CBSI3aHO C PHCKaMH,
XapaKTepHbIMU JJIsi BCEX IPOU3BOAHBIX (MHAHCOBBIX HMHCTPYMEHTOB, a TaKXe CHEHU(PUUECKUMU
pHucKaMu, 00YyCIOBICHHBIMUA HHOCTPAHHBIM IPOUCXOKICHHEM 0a3MCHOTO aKTUBA.

1. Puckmu, cBAI3aHHBbIE C IPOU3BOJIHBIMH (PMHAHCOBBIMH HHCTPYMEHTAMH

JlanHble HMHCTpyMEHTBHI MOAXOIAT He BceM Kimentam. bosee Toro, HeKOTOpble BH[BI
IIPOU3BO/IHBIX (DMHAHCOBBIX HHCTPYMEHTOB CONPSIKEHBI ¢ OOJIBIIMM YPOBHEM PUCKA, yeM apyrue. Tak,
IIpH MOKYIKE ONIIMOHHOIO KOHTpakTa notepu KiueHTa He mpeBBICAT BEIMUYMHY YIUIAUEHHBIX MPEMUH,
BO3HArpa)<JCHUs U pacX0J0B, CBA3aHHBIX C X coBepuIeHHEM. [Ipoiaxa ONIMOHHBIX KOHTPAKTOB C TOYKU
3peHust pucka KiueHra u 3akimoueHue (bIOYEPCHBIX KOHTPAKTOB, (POpPBapAHBIX KOHTPAKTOB U CBOI
KOHTPAKTOB COIOCTaBUMBI — IPU OTHOCUTEIHHO HEOOJBIIUX HEOJAronpUsATHBIX KOJEOaHMAX LIEH Ha
poiake KitmeHT moaBepraercsi pucKy 3HaYUTEIbHBIX YOBITKOB, IIPH 3TOM B CIIy4ae MPOJaku (PbIOUEpCHBIX
1 (GopBapIHBIX KOHTPAKTOB M MPOAAXKU OINIMOHOB Ha MOKYIKY (OMLIMOHOB «KOJUI») HEOIpPaHHMYEHHBIX
yObITKOB. C y4eTOM 3TOTO COBEPIIEHHUE CHIEIOK IO MPOAaXe OMIUOHHBIX KOHTPAKTOB M 3aKIIOUCHHE
(bprouepcHbIX U (HOPBAPAHBIX KOHTPAKTOB MOKET ObITh PEKOMEH/JOBAHO TOJIBKO ONBITHBIM MHBECTOpAM,
00JIaJaroIM 3HAYNTENIbHBIMU (PMHAHCOBBIMH BO3MOKHOCTSIMHU M ITPAKTHYECKUMH 3HAHUSIMH B 00J1aCTH
IIPUMEHEHHS] NHBECTULIMOHHBIX CTPATEruil.

Hacrosimass nexmapanusi OTHOCUTCS Takke W K IPOU3BOJHBIM (DMHAHCOBBIM HMHCTPYMEHTaM,
HampaBJICHHBIM Ha CHIDKEHHE PHUCKOB JPYIMX omnepauuil Ha (GoHAOBOM phiHKe. KimeHTy ciemyer
BHHUMATeJIbHO OIIEHUTh, KaK €ro Mpou3BOJIHbIE (PMHAHCOBbIE MHCTPYMEHTBHI COOTHOCATCS C ONEepalusiMH,
PHUCKH 110 KOTOPBIM OH HaMEpPEeH OIPaHUYUTh, U YOAUTHCS, UTO 00BEM €ro MO3UIMK Ha CPOYHOM PBhIHKE
COOTBETCTBYET 00BEMY MTO3ULIMHU Ha CIIOT phIHKE, KOTOPYI0 KiueHT xemxupyer.

2. PpiHOYHBI (LIEHOBOI1) pucK

[Tomumo oOmIero peIHOYHOTO (LIEHOBOIO) pHUCKa, KOTOpbIii HeceT KimeHT, coBepiaromuit
Ollepalliy Ha pbIHKE IIeHHBIX Oymar, KineHT, B ciydae 3akiaroueHust pbroUYepCHbIX, (OpBapAHBIX U CBOII
JIOTOBOPOB (KOHTPAKTOB), a TaKXe B CIydyae MPOJaXH OINLMOHHBIX KOHTPAKTOB, OyJIET HECTH PUCK
HeOJIaronpusATHOTO U3MEHEHUS LIEHbl KaK (PMHAHCOBBIX HHCTPYMEHTOB, SIBJISIOIINXCS 0A3UCHBIM aKTUBOM
MIPOU3BO/IHBIX (PMHAHCOBBIX WHCTPYMEHTOB, TaK W PHUCK B OTHOIICHWH AaKTHBOB, KOTOpPBIE CIyXat
obecrieyeHueM.

B cnyuae neGnaronpuaTHoro n3mMeHeHus 1eHbl KilmeHT MOXKeT B CpaBHUTENIBHO KOPOTKUN CPOK
MOTEPSITh CPEJCTBA, SBIIAONINECS 00ecrieYeHneM IPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

3. Puck JuxkBuaHOCTH

Ecnu wHBecTunmonHas crparerusi KnmeHta mpeaycMaTpuBaeT BO3MOXXKHOCTh BO3HUKHOBEHUS
HEOOXOIUMOCTH 3aKPBITHS TIO3HIIMH 110 COOTBETCTBYIOIIEMY KOHTPAKTy (MM 3aKIIOUYCHHS CIEIKHU C
WHBIM KOHTPAaKTOM, KOTOpas CHIKAaeT PUCK MO JAHHOMY KOHTpPakTy), KinueHty crnemyer oOpamaTh
BHHMAaHHWE Ha JIMKBHIHOCTH COOTBETCTBYIONIMX KOHTPAKTOB, TaK KaK 3aKpbITHE ITO3HMIMNA I10
HEJTMKBUHBIM KOHTPAKTaM MOKET IPUBECTU K 3HAUYUTEIBHBIM JIONOTHUTENBHBIM YOBITKAM B CBSI3H C UX
HU3KOW JIMKBUAHOCTHIO. KiTMeHTy ciieyer oOpaTuTh BHUMaHUE Ha TO, YTO, KaK MPABUJIO, KOHTPAKTHI C
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Oosiee OTIaIEHHBIMU CPOKAMU MCTIOJTHEHUSI MEHEE JIMKBHUIHBI 10 CPABHEHUIO C KOHTPAKTAMU € OIM3KUMHU
CPOKaMH HCIIOJHEHHUS.

Ecnmu  3akmrouenHbiii  KiweHTOM — 10TOBOp,  SIBJSIOIIMIHCS — MPOM3BOJAHBIM  (PMHAHCOBBIM
MHCTPYMEHTOM, HEJIMKBUJIEH, U Yy KilneHTa BO3HUKIIA HEOOXOIMMOCTh 3aKPBITh MO3UILHIO, 00sI3aTEILHO
ClIelyeT pacCMOTPETh IIOMUMO 3aKPBITHS IIO3ULIUU 110 JAHHOMY KOHTPAKTY aJIbTEPHATUBHBIE BAPUAHTHI
UCKJIFOUYEHHUS] PUCKA IIOCPEACTBOM 3aKIIOUYEHUS CAEJIOK C HHBIMH IPOM3BOJHBIMU (DHHAHCOBBIMU
MHCTPYMEHTaMHM WIM C 0a3MCHBIMM aKTHBaMHU. Vcrionb3oBaHHE albTEPHATHBHBIX BAPUAHTOB MOXKET
IIPUBECTH K MEHBIIUM YOBITKAM.

IIpu 3TOM TPYIHOCTH C 3aKPBITHEM MO3ULUHN U IIOTEPU B LICHE MOT'YT IIPUBECTU K YBEIUYCHUIO
yOBITKOB 10 CPaBHEHHIO ¢ OOBIYHBIMH CIEJIKAMHU.

[Topyuenus KiueHToB, HarnpaBiieHHbIE HA OTPaHUYEHUE YOBITKOB, HE BCETAa MOTYT OIPaHUYUTh
IIOTEpU O MPEAIOJaraeMoro ypoBHS, TaK Kak B paMKax CKJIAaJbIBAIOIIECHCS Ha PBIHKE CUTyaluu
HCIIOJIHEHUE TAKOTO NOPYYECHUS 110 YKa3aHHOM KIIMEeHTOM 1IeHE MOKET 0Ka3aThCsl HEBO3MOKHBIM.

4. OrpaHuYeHUe pPACNOPSKEHHUS CPeACTBAMM, SIBJISIOIMMICS o0ecnieyeHneM

NmymiectBo (yacTh uMyIIecTBa), MpuHajyiexkamee KiueHTy, B pe3yjbTare 3aKiI0UYeHUs
JIOTOBOPA, SIBJISIOIIETOCS MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OYET SIBIATHCS OOecreueHueM
UCIIONMHEeHUs1 o0s3atenbeTB KiMeHTa 1o JIOTOBOPY W paclopsbDKEHHE UM, TO €CTh BO3MOXKHOCTH
coBepienust KiimeHToM ceiok ¢ HuM, OyaeT orpannueHo. Pasmep obecrieueHus u3MeHsieTcs B OPSIKe,
MIPETyCMOTPSHHOM JIOTOBOPOM (crienuduKanueid KOHTpakTa), U B pe3yibraTe KIIMEHT MOXKeT OBITh
OTpaHMYEH B BO3MOXKHOCTH pAacloOpsDKAaThCsd CBOMM HMMYIIECTBOM B Oobled CTENneHH, 4eMm M0
3aKJIFOUEHUs JOrOBOpA.

5. PHCK NpUHYIUTEIbHOI0 3aKPHITUS MO3HLIUU

HeGOmaronpusitHoe M3MCHEHHE IIEHBI MOXKET TIPHUBECTH K HEOOXOJUMOCTH  BHECTH
JIOTIOJTHUTENBHBIE CPEACTBA I TOTO, YTOOBI MPUBECTU OOECIIEYEHUE B COOTBETCTBUE C TPEOOBAaHUSIMU
HOPMAaTHBHBIX aKTOB U JJOTOBOPA JIOBEPUTEIHHOTO YIPABJICHHS, YTO JOJDKHO OBITH CIIEJIaHO B KOPOTKUI
CPOK, KOTOPOTO MOXeET ObITh HemocTaTo4yHo uis Kinenrta. Ynpapistomuil B 3TOM ciy4yae BIpase 0e3
JOTIONTHUTENBHOTO corjacusi KimeHTa «IpUHYIUTENBHO 3aKpbhITh MO3UIIHUI0», TO €CTh 3aKIIOUYUTH
JIOTOBOP, SABISIOUIUNACS MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, HJIM MPUOOPECTH LIEHHBIE OyMaru
3a cueT JICHEeXKHBIX cpenacTB Kimenra, uinm npogats nenHsie 0ymaru Kimmenra. 1o MokeT OBITH CIeTIaHO
[0 CYIIECTBYIOIIMM, B TOM YHCII€ HEBBITOJHBIM, LIEHAM U MPUBECTH K BO3HUKHOBEeHMIO y Kimenrta
yOBITKOB.

[IpunyauTenbHOE 3aKphITHE TMO3MIIMM HANPABIEHO Ha YINpaBiieHWe puckaMu. KiumeHT moxer
MMOHECTH 3HAYUTEIbHBIE YOBITKH HECMOTPS Ha TO, YTO MOCJTE 3TOr0 M3MEHEHHE IIeH Ha (PMHAHCOBBIC
WHCTPYMEHTBI MOKET MPHUHSTH OnarompustHoe st Knunenta nampasneHue W KineHT momydunu Obl
JI0XO/1, €clii OBl €ro MOo3UIINs He Oblia 3aKpbITa.

6. Pucku, 00yc/10B/IeHHbIe HHOCTPAHHBIM NPOUCXO0KIeHHEM 0a3UCHOI0 aKTHBA

6.1. Cucmemnsie pucku

[TpuMeHUTENBHO K 0Aa3MCHOMY aKTHBY MPOM3BOJIHBIX (PMHAHCOBBIX WHCTPYMEHTOB — II€HHBIM
OyMaraMm MHOCTPAHHBIX SMUTEHTOB U HHJEKCaM, PACCUUTAHHBIM 110 TAKUM LIEHHBIM OyMaram, CHCTEMHbIE
PHUCKH, CBOMCTBEHHBIE POCCUHCKOMY (POHIOBOMY PBIHKY JONOJHSIOTCS aHAJOTUYHBIMU CHCTEMHBIMHU
pUCKaMH, CBOMCTBEHHBIMU CTpaHe, i€ BBIMYIIEHBI MJIM O0palatoTCsl COOTBETCTBYIOIINE NHOCTPAHHbBIE
neHHble 6ymar. K oCHOBHBIM (pakTOopam, BIMSIOIIUM HA YPOBEHb CUCTEMHOT'O PHCKA B I1EJIOM, OTHOCSITCS
MOJINTUYECKAsi CUTyaI|si, 0COOEHHOCTH HAlIMOHAJILHOTO 3aKOHO/IaTENIbCTBA, BAJIIOTHOTO PEryIMPOBAHUS
U BEpOSITHOCTh MX U3MEHEHUS], COCTOSIHUE TOCYJapCTBEHHBIX (PMHAHCOB, HAJTMYHUE U CTENIEHb Pa3BUTOCTH
(UHAHCOBOM CHCTEMBI CTpaHbl MeCTa HaXOXKJEHHUS JIMIA, OOS3aHHOTO IO HHOCTPAHHBIM LIEHHBIM
Oymaram.

Ha ypoBeHb CHCTEMHOr0 pHCKa MOTYT OKa3bIBaTh BIMSHHUE U MHOTHE Jpyrue (pakTopsl, B TOM
YHUCJIE BEPOATHOCTh BBEICHUS OIPAHUYEHUN HAa MHBECTUIUU B OTACIBHBIC OTPACIU DKOHOMUKHU WIIH
BEPOSATHOCTh OJJHOMOMEHTHOW JeBalbBallii HAllMOHAIbHON BaltOThl. OOIIENPUHATON WHTETpalbHON
OLICHKOM CHCTEMHOTO pPHUCKa WHBECTULIMN SBIISIETCS «CYBEPEHHBIM PEUTHHI» B MHOCTPAHHOM WIIU
HallMOHAJIBHOM BaJIFOTE, IPHUCBOCHHBIM CTPAaHE, B KOTOPOM 3apErMCTPUPOBAH SMHUTEHT HWHOCTPAHHOU
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LEHHOI OyMmaru, MexxxyHapoaHbIMH peiTruHroBbiMH areHTcTBaMu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, onHako cieayeTr UMETh B BUAY, YTO PEUTHUHIHU SIBJISIIOTCS JTUIIb OPUEHTUPAMU U MOTYT B
KOHKPETHBII MOMEHT HE COOTBETCTBOBATh PEAJIbHOU CUTYALIHH.

B Hacrosimee BpeMsi 3aKOHOJATENBCTBO JOMYCKAET BO3MOYKHOCTh 3aKJIIOUEHHUS POCCUHCKUMU
MHBECTOPAaMH JOTOBOPOB, SIBIISIOLINXCS POCCHICKUMU MTPOU3BOAHBIMHA (PMHAHCOBBIMH HHCTPYMEHTAMH,
0a3uCHBIM aKTHMBOM KOTOPBIX SIBJISIOTCS II€HHbIE OyMard HHOCTPAHHBIX SMHUTEHTOB WJIM HHJIEKCHI,
paccunuTaHHbIE 110 TAKUM LIEHHBIM Oymaram. Mexay TeM, CyIIeCTBYIOT PUCKH U3MEHEHHUS PETYJIATUBHBIX
MOJIXOJIOB K COOTBETCTBYIOIIMM OIE€paIUsM, B PE3yJIbTaTe YEr0 MOKET BO3HUKHYTH HEOOXOIMMOCTh
COBEpLIAThH CJEJIKH, HAIIPaBJIEHHbIE HAa IPEKPALLEHUE 00513aTENBCTB 110 YKa3aHHBIM JOIOBOPaM, BOIIPEKH
maHaM Kinuenra.

6.2. IIpasoevie pucku

HeoOxomumo otnaBaTh ceOe OTYET B TOM, YTO HHOCTpPaHHbIE (PUHAHCOBBIE WHCTPYMEHTHI,
SABIISIOIIMECS 0a3MCHBIMH aKTUBAaMH MPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCEIZa SBISIOTCS
aHaJIOTaMU POCCUMCKUX (PMHAHCOBBIX MHCTPYMEHTOB. B mio0oM ciydae, mpenocTaBliieMble IO HUM
IpaBa W MpaBUja UX OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTIMYATbCA OT IMpPaB IO POCCUUCKUM
(bMHAHCOBBIM HUHCTPYMEHTAM.

Bo3mokHocTH CyneOHOM 3amuThl IpaB IO MPOU3BOAHBIM (UHAHCOBBIM HHCTPYMEHTaM C
WHOCTPAaHHBIM Oa3UCHBIM AaKTUBOM MOTYT OBITh CYIIECTBEHHO OIPAaHUYEHbl HEOOXOAUMOCTHIO
oOpanieHus: B 3apyOexHbIe Cy/1eOHbIE U TPAaBOOXPAHUTENBHBIE OPTaHbl MO0 YCTAaHOBJICHHBIM MPABUJIAM,
KOTOpbIE MOTYT CYIIECTBEHHO OTJIMYaThcs OT AeicTByromux B Poccuu. Kpome toro, Kimenr B
OOJIBIIMHCTBE CIly4aeB HE CMOJKET IIOJIAaraThCsl HA 3allUTy CBOMX IMpPaB W 3aKOHHBIX HHTEPECOB
POCCUICKUMH YIIOJTHOMOYEHHBIMH OpPTaHAMM.

6.3. Packpvimue ungopmayuu

PackpeiTie nHGOpMaIMU B OTHOLIEHUH MHOCTPAHHBIX IIEHHBIX OyMar, sBISIFOIIMXCS Oa3UCHBIM
aKTHBOM IMPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIISIETCS 110 TPaBUIaM, ACHCTBYIOIIUM 32
pyOexoM, U Ha aHIIMICKOM si3blke. KIMEHTY cienyeTr OIeHUTh CBOIO TOTOBHOCTH aHAJIM3UPOBATH
nH(POPMAIIHIO HA AHTIIMHCKOM SI3bIKE, a TAKXKE TO, MOHUMAaeTe T KIIMeHT OTIn4uns MeXay PUHSITHIMH B
Poccun mpaBunamu (UHAHCOBOW OTYETHOCTH, MeEXIyHApOAHBIMU CTaHAapTaMu (UHAHCOBOM
OTYETHOCTH WJIM TIpaBWIaMH (PMHAHCOBOM OTYETHOCTH, IO KOTOPBIM ITyOJHKYyeTcs WHpOpManus
SMUTEHTOM UHOCTPAHHBIX LIEHHBIX OyMar.

Takxe poccuiCKHE OpPraHu3aTopbl TOPrOBIU U (MJIM) OpOKEPHl MOTYT OCYLIECTBIISITH NEPEBOJ
HEKOTOPBIX JTOKYMEHTOB (MH(OpMAaIMM), PacKphIBAEMBIX HWHOCTPAHHBIM 3MUTEHTOM Uil YJ0OCTBa
MHBECTOPOB. B 3TOM cirydae mepeBoa MOXKET BOCHIPUHUMATHCS MCKIIOYUTEIBHO KaK BCIIOMOraTeabHas
nHpopManus K 0pUIHATBLHO PaCKPBITHIM TOKYMEHTaM (MH(OpMaIK) Ha MHOCTPaHHOM si3bike. Kinenty
BCEr/la CIe1yeT YUYUTHIBATh BEPOSITHOCTh OIIMOOK MEPEBOUMKA, B TOM YUCIIE CBSI3aHHBIX C BO3MOKHBIM
Pa3IMYHBIM NIEPEBOJIOM OJHUX M TEX K€ MHOCTPAHHBIX CJIOB U (hpa3 WM OTCYTCTBHEM OOIIECTIPUHSATOTO
PYCCKOI'O SKBHBAJICHTA.

VYuuteiBas BeiensnoxkeHHoe, AO «HOK-Coepexxenus» pexkomenayer KinneHTy BHUMaTeNbHO
pPaccMOTpETh BOIPOC O TOM, SIBJISIIOTCS JIM PUCKH, BO3HUKAIOIINE MPH MPOBEIEHUN COOTBETCTBYIOIMINX
onepauui, npuemiaeMbiMu Juis KiueHTa ¢ y4eToM €ro HMHBECTUIMOHHBIX Lieled U (UHAHCOBBIX
BO3MOXxHOcTel. JlaHHas J[leknapanus HE HMMEET CBOEH LENbI0 3acTaBUTh KimMeHTa oTka3aTbCsi OT
OCYILIECTBIIEHUS TaKUX OIEpalui, a Mpu3BaHa MoMo4yb KIIMEHTY OLIEHUTh €ro PUCKU U OTBETCTBEHHO
MOJIONTH K PEILIEHUIO0 BOMpPOCAa O BHIOOPE €ro MHBECTHIIMOHHOW CTpAaTerMH W YCJIOBHMM J0roBopa C
Ypasusromum.

Hacrosimmaa J[lekjJapanusi He pacKpbiBaeT BCeX PHCKOB, CBA3AaHHBIX € 3aKJIOYeHHEM
JAOTOBOPOB, SIBJSAIIIMXCH NMPOU3BOAHBIMU (PMHAHCOBHIMH MHCTPYMEHTaAMH, 0a3MCHBIM aKTHBOM
KOTOPBIX AABJSIOTCA LEeHHbIe 0yMarun HHOCTPAHHBIX IMUTEHTOB MJIH HH/EKChI, pACCUYUTAHHBIE 110
TAKMM LeHHBIM Oymaram.

Hoanucanue Kiaunenrom /loropopa, corjiacHo KOTopoMy OH NMPHCOEIMHSAETCH K HACTOSILIIUM
IIpaBuniam, o3Ha4yaer, uTo KiinenT B nucbMeHHO# opMe 03HAKOMMUJICS € HACTOsIIIEH AeKJIapanuei
0 pHUCKaX, CBA3aHHBIX C 3aKJII0YeHHEM 0r0BOPOB, SIBJSIIOIIMXCS MPOU3BOJAHBIMU (UHAHCOBBIMH
HHCTPYMEHTaMH, O0a3MCHbIM aKTHBOM KOTOPBIX SIBJSAIOTCH LEeHHble OyMaru WHOCTPAHHBIX
3MHMTEHTOB MJIH MH/AEKChI, PACCYUTAHHBbIE 10 TAKUM IleHHBIM OymMaram, ¥ NOJANMCAJ ee.
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Ipniaoxenne 11. JEKJIIAPALIUSA O BO3MOXHBIX PUCKAX TIOJYYEHUSA
HECAHKIIMOHUPOBAHHOI'O JOCTYHA K 3AINMIMAEMON WH®OPMAIIUU C
HEJBIO OCYIIECTBJEHHUSA ®UWHAHCOBBIX OIIEPAIIAM JIMIIAMH, HE
OBJIAJAIOIIIMMU TPABOM UX OCYHIECTBJEHUA

Jexnapanusi 0 BO3MOKHBIX PUCKAX MOJYyYeHHs] HECAHKIIMOHMPOBAHHOIO IOCTYNA K 3alUIaeMoi
uHGopMaLNH C HeJIbI0 0CYIIECTBIEeHUS (PMHAHCOBBIX ONEePALUii JTUIIAMH, He 00J1a1aI0IUMHU
NMPaBOM HX OCYILIEeCTBJIEHUSA

[TpoBenenue GUHAHCOBBIX OMEpAIMid CBSI3aHO C HATMYMEM yKa3aHHBIX HM)KE PHCKOB, KOTOPHIE B
PaBHOM CTENEHU MOTYT peann3oBaThes 1 Kiuenra.

OO0mme NpUYMHBI KOMIIpOMeTALMH HH(popManum:

»  wucrnonb3oBaHne KimentoMm nmunHoro kabuHera s KimeHtoB VYmpamisiomero u/mim
JIEKTPOHHOW TOANUCH W/WIM COOOUICHWH, TONYYEHHBIX OT YTPABISAIOUIETO U  COAEPIKAIINX
nHpOpMalHIO, CHOCOOHYIO CKOMIIPOMETHPOBATH KIIIOYM WiIM napoib KiueHra, HeoOXoxumsble is
MOJyYeHHUs AO0CTyna K (UHAHCOBOW WH(pOpMAIMU, a TaKKe MaTepHajbHbIe HOCHTEIH YKa3aHHOM
uHbopmanuu (nanee — MTHPpOpMaLmOHHBINA pecypc) He 10 NPSAMOMY Ha3HAYEHUIO;

»  HecobOmonenne Knrenrom nopsaka skcruryatanuu MHapopManmonHoro pecypca 1o Hadaia
€ro 3KCIUTyaTalluu U HECOOJII0ICHUE YCIOBUN TEXHUUYECKOTO JOCTYIA;

»  nomyck Kimmentom k MHpOpMaimoHHOMY pecypcy, ero MaTepHaIbHBIM HOCUTEIISIM, a TAKKe
K HUH(pOpMAIMH, COAepKAIIEH KOJIbl, JIOTUHBI, TAPOJIH, KIIFOYH, 00eCIeUynBaloIIue JOCTYI K YKa3aHHOMY
WudopmannoHHOMY pecypcy, JIMI, HE YIOJIHOMOYEHHBIX KimeHTOM Ha coBeplieHue (HHAHCOBBIX
orepalui, T0MycK KOMMPOBaHUs TaKoW HHpopMaLuy;

»  HapyleHue 1eJocTHOCTH MHpopMamonHoro pecypca;

»  wurHopupoBanue Kimenrom wHpOpMammu 00 HM3MEHEHHSX, BHOCHUMBIX NpoOBaliaepaMu
WNudopmannoHHoro pecypea B (pyHKIMOHAT U YCIOBHS TPEJOCTaBIeHUs 1ocTyna K MadopmarmonHoMy
pecypey,

»  HecoOmoaenne KineHToM peKOMEHIAIi 0 CMEHE MOTyYeHHBIX MapoJieil Ha COOCTBEHHBIE
1apoJIy;

»  HecoOmonenne  KimeHToM — mpomenypbl 1O YBEIOMIICHHIO  YTIPAaBISIOMIETO,
yJIOCTOBEPSIOLIET0 IEHTpa O KOMIPOMETAlMu KIo4a, mapoiisi (B TOM 4YMCie HpU yTpare (moTepe,
xuieHnu) KiueHToM ycTpoicTBa, ¢ MCIOJIb30BAHUEM KOTOPOIO MM COBEPIIAIUCH JAEHCTBUS B LIENAX
oCyIIeCTBIEHHs (PUHAHCOBOM omepanun);

»  HecoOmonenne KimeHTOM pekoMeHJanuid 1Mo 3amuTe HHOOPMAIMH OT BO3JIEHCTBHA
IPOrpaMMHBIX KOJOB, MPHUBOMSIIMX K HAapyLUIEHUIO INTATHOTO (YHKIMOHMPOBAHUS CpPEJCTBA
BBIUHCIUTENBHON TEXHUKM (Jlaee — BPEJOHOCHBIA KOJI), B LEISAX HNPOTHUBOJEHCTBUS HE3aKOHHBIM
(UHAHCOBBIM OIEpPAIUIM;

»  HecoOmonenme  KimeHTOM — pekoMeHmamuii 1o 3ammre  MHpopMamuu  OT
HECAHKIIMOHMPOBAHHOTO JIOCTyIa MyTEM HCIOJIb30BAHUS JIOKHBIX ((hanbCu(UIIMPOBAHHBIX) PECYpPCOB
cetu nTepHer.

Cnoco0bl 3amuThl HHPOPMALMH OT KOMIIPOMETAIIUN:

»  ucnoin3oBath MHPOpMAIIMOHHBIE peCypCHl IO PSIMOMY Ha3HAYCHHUIO,

»  coOmonath MOPSIOK OJKCIutyatanuu MH(popMalMOHHOTO pecypca J0 Hayala ero
9KCIUTyaTalluu U cOOJII0IaTh YCIOBHS TEXHUUECKOTO JOCTYIIA;

»  He jomyckath kK MHpOpMaIMOHHOMY pecypcy, €ro MaTepUalibHbIM HOCHTEIISIM, a TaKXkKe K
nH(popMaIuu, coaepKaiieil Koapl, JOTUHBI, TAPOJIH, KIOUYH, 00€CIIEUNBAIOIINE JOCTYI K YKa3aHHOMY
NudopmanmonHoMy pecypcy, T, He YIMOJIHOMOYEHHBIX KiHeHTOM Ha coBepileHue (DHHAHCOBBIX
orepalyii, He JOMyCKaTh KOIMMPOBaHUE TaKoi HMHQOpMAIMH, JUIs YKa3aHHBIX IIeJied peKOMEHIyeTcs
XpaHUTh KIIOYEeBYI0 MH(popmanuio Ha oTuyxnaemoMm Hocutene (USB-HakomuTene) W XpaHUTh €r0 B
ceride wm 3anupaemMoM IKady, UCKIIOYNB BO3MOKHOCTh HECAHKITMOHMPOBAHHOTO JIOCTYyNA; B ClIydae,
ecnu u30eXaTh KOMUpoBaHUs W/wimm foctyna kK MHdopmanmnoHHOMY pecypcy He yaaeTcsi, cooOIarh
VYnpasmstomeMy, yIOCTOBEPSIOIIEMY IIEHTPY O JaHHOM (aKTe;
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»  He JIONyCKaTh HapyIlleHHs LelocTHOCTH MHQopManmoHHOro pecypca, a B ciydae, eclid
n30exaTh HapyILICHUS [IeIOCTHOCTH HE yAaeTcs, cooOuaTh Y IpaBIsoneMy, YIOCTOBEPSIIOIIEMY LIEHTPY
0 JTaHHOM (haKTe;

» He WrHopupoBatb HWHPOpManuio 00 M3MEHEHHUSAX, BHOCHMBIX IpOBaiifepamMu
WNudopmannoHHoro pecypcea B pyHKIMOHAT U YCIOBHS TPEJOCTaBIeHUs ocTyna K MapopmarmonHoMy
pecypey;

»  coOiromaTh PEKOMEHJAIMKM O CMEHE IIOJIyYCHHBIX IapoJied Ha COOCTBEHHBIC HapOJIH,
PEKOMEHIYETCSI PETYJIIPHO MEHSTH apoJib B IMYHOM KaOMHETE Ha caiiTe Y IpaBIIsIoLIero, JUIMHA Mapois
JI0JDKHA OBITH HE MEHEE § CUMBOJIOB M IIPEICTABIATH COOO0H CII0KHOE COYeTaHHE CTPOYHBIX M IPOTTUCHBIX
OyKB, 1Tu(p U CUMBOJIOB;

»  PEKOMEHJIyeTCsl HMCIOJb30BaTh Pa3lIMuHbIe YHHKAJIbHBIC MApOJU JUIS Pa3IUuHBIX web-
CailToB U cucTeM, Ha KOTOpbIX KineHT BBOAUT KOH(UICHIINATBLHBIEC JaHHbIE;

» B TOM ciy4ae, ecid KiueHT oOHapyxui, 4to maposib oT MH(opMannoHHOTo pecypca
CKOMIIPOMETHPOBAH, PEKOMEHIYETCS He3aMeJIUTEIbHO CMEHUTh Iapojib Ha HOBBIM (eciu Takas
BO3MOXXHOCTh TmpeaycMoTpeHa WMHopManMoHHBIM —pecypcoM), U3BECTHBIM Toiibko  KimeHry,
YAOBIETBOPSIONINI TPeOOBAHUAM, YKa3aHHBIM BBIIIIE;

»  eciu B mporecce paboThl KIIMEHT CTOJKHYJICS ¢ TeM, YTO paHee ACHCTBYIOIIMI Napoib He
cpabaThiBaeT M HE IO3BOJIIET BONTH B CHUCTEMY, HEOOXOJUMO KaK MOXHO ObICTpee OOpaTHThbCS K
VYnpasisromemy 15 OXy4YeHUSI HHCTPYKIUH 110 CMEHE MapoJIs;

»  KimeHt He oypkeH pasriamarh napoiu ot MHdopMaimoHHoro pecypea, Y paisiFoIni He
pacchliaeT ANEKTPOHHBIX muceM, SMS wnm  Apyrux cooOmeHuid ¢ Mpock0Oil  yTOYHUTH
KoH(puaeHIManbHble naHHbie KineHnta 6e3 mpoxoxkaeHus Mpouenypsl uaeHTHUKanuu (To ecTh 6e3
COCTaBIICHUS aHKET Ha KJIHeHTa Jubo 0e3 aBropmuszanuu uepes cucremy ECHUA (I'ocycnyrun) / CM3B),
Knuenty crnemyer umeTh B BHAY HHQOPMAIMIO O TOM, 4YTO YMNPAaBISAIOMMA HU TpU KaKUX
0OCTOSITENILCTBAX HE MOXeET TpeboBaTh OT KimeHTa pasriameHusi mapojieif, B TOM 4YHCIE OT
NudopmaninoHHBIX pecypcoB, mpefocTaBieHHbIX Kiuenty VYmnpapnsiomuMm / Opu MOCPEAHUYECTBE
VYnpasismolero; B 11000M citydae, ecnu y Kinenra uMeroTcsi COMHEHUs1, eMy PEKOMEHIYETCsI CBSI3aThCs
¢ YIpaBisionM U YTOYHUTb, UCXOJUT JIU 3aIIPOC OT Y IPAaBIISIOLIETO,

»  KimeHT He IObKeH TnepechuiaTh (ailiibl ¢ KoH(pHUIEHIMAIBHONH WHMOpMaHend 1o
ANEKTPOHHOU mouTe Win yepe3 SMS-coolieHus;

»  co0monaTh MpoUeaypy MO YBEIOMIICHHIO YTPABIISIOIIErO, YIOCTOBEPSIONIETO HEHTPa O
KOMITPOMETAIH KJIF04a, aposist (B TOM YKCIIe MPH yTpaTe (MoTepe, XUIIeHUH) KITUEHTOM yCTPOWCTBA, C
WCTIOJB30BAHUEM KOTOPOTO WM COBEPIIAIHCH JEHCTBHS B UENAX OCYIICCTBICHUS (HUHAHCOBOM
oriepaIum);

»  PEKOMEHJyeTCs HE3aMeUINTENIEHO OOpaTUThCcA K YTPaBIAIONIEMY B TOM cCliydyae, €CIH
Knuent momyuunn yBenomiieHue o0 omnepanuu, Kotopyto KimeHT He coBepmian (¢ yueToM cHeru(uKu
oka3biBaeMbIX KimmeHry yciyr);

»  coOiromaTh CHeIylooUIMe PEeKOMEHJAMU IO 3amuTe HHPOPMAIMH OT BO3JACHCTBUS
MPOTPaMMHBIX KOJOB, MPHUBOMSIIMX K HApPYIICHWIO INTAaTHOTO (YHKIIMOHHPOBAHUS CPEICTBA
BBIYHUCIUTENLHON TEXHUKH (llaee — BPEJOHOCHBIA KOJ), B MLEJSAX MPOTHBOJCHCTBUS HE3aKOHHBIM
(bMHAHCOBBIM OIEpALUIM:

¢ Ha nepcoHaJbHOM KoMmbioTepe KimeHTa HomKHO OBITH YCTaHOBIEHO aHTHBHpYcHOE [10
(TIpM HATMYMH TEXHUYECKOH BO3MOXKHOCTH);

% antuBupycHoe [1O MOMKHO peryiaspHO OOHOBIATHCS, PEKOMEHIYETCSl YCTaHOBHUTH IIO
YMOJTYAHUIO MaKCHMAJIBHBI ypOBEHb TOJHTHK O€30MacHOCTH, T. €. He TpeOyIomMid OTBETOB
MOJIb30BaTeNsl NMpPU OOHAPYKEHUHM BHUPYCOB, JedeHHe (yIalieHHe) 3apaKeHHbIX (DailIoB JOIKHO
MIPOU3BOINTHCSI aHTUBUPYCHBIM CPEJICTBOM B aBTOMATHYECKOM PEKHME;

% He pexe OIHOTO paza B HEJENI0 B aBTOMAaTHYECKOM PEXHUME JOJKHA OCYIIECTBISTHCS
MOJTHAsI TPOBEPKA )KECTKOTO AUCKA TIEPCOHAIBHOTO KoMITbioTepa KiieHTa Ha mpeiMeT HaIn4usi BUPYCOB
U BPEJOHOCHOTO IMPOrpaMMHOTO KOJa, MpOBEpKa OJDKHA OCYIIECTBISATHCS COTJIACHO PaclUCaHUIO,
BBICTABJICHHOMY B HACTPOMKaX aHTUBUPYCHOTO CPE/ICTBA;

%  peKOMEHIyeTCsl IOJBEpraTh AaHTHBUPYCHOMY KOHTPOJIO JIOOyH  WH(OpMAIHIO,
MoJTydaeMylo W TepeJaBaeMyi0 IO TEJICKOMMYHHKAIIMOHHBIM KaHajlaM, a TakKe WHQPOpPMaluio Ha
CHEMHBIX HOCHUTETISX;
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“*  IIpH KCIIOJIb30BaHUM ceTH VIHTEepHET [isi 0OMEHa MOYTOBBIMH COOOIICHUSIMH HEOOXO0IUMO
npuMeHsTh antuBupycHoe [10, pa3paboTanHoe crienuanbHO JI MOYTOBBIX KIHEHTOB;

%  [pU BO3HHUKHOBEHUH IIOJIO3PCHUS HA HAJIUYUE KOMITBIOTEPHOTO BHpyca (HETHIIUYHAS
pabora I[10, nosiBieHue rpaduyecKux 1 3BYKOBBIX (D (PEKTOB, HCKAKECHUH TaHHBIX, TPOMaaanue (aiios,
YacToe MOSBJICHNE COOOIIEHHUI O CHCTEMHBIX OIIMOKAX, YBETHUCHHE HCXOISIIET0/BXOASIIET0 TpadhuKa 1
T. I1.) PEKOMEHIyeTCs IPUOCTAaHOBUTH PabOTy C CUCTEMOM /10 TIOJTHOTO YCTPAHEHUS! HEHUCIIPABHOCTEH;

% PEKOMEHJyeTCsl He MCIOJIb30BaTh KOMITBIOTEP, ¢ KOTOPOro KilMeHT OCyIIecTBIseT T0CTyI
K CaliTy JTMYHOTO KaOuHeTa Ha caiiTe YmpapisiolemMy, s OOLIEHUS B COIUANBbHBIX CETSX, MOCEIICHUS
pa3BiIeKaTEIbHBIX CAaUTOB M CAMTOB COMHUTEIBLHOTO COJIEPKaHUS (MTPOBBIC, CAWThl 3HAKOMCTB, CaWTHI,
pacnpoctpansitomue 110, My3bIKy, pUIBMBI U T. 11.), T. K. UMEHHO 4epe3 3TU pecypchl cetu MHTepHer
yalle BCEro paclpoCTPaHsIOTCS KOMIIbIOTEPHbBIE BUPYCHI;

**  PCKOMEHJyeTCsS HE OTKpbIBaTh (Daiibl, TONy4YEHHBIC I10 OJJICKTPOHHOW IOYTE OT
HEU3BECTHBIX OTIPABUTEIIEH;

»  coOmronath Cleylollhe  PEKOMEHJAIMU [0  3aluTe uHbopMauu oT
HECAHKIIMOHUPOBAHHOTO JOCTYIa MyTEM HCIOJIb30BAHUS JIOKHBIX ((albCUPHUIIMPOBAHHBIX) PECYPCOB
cetu UnaTepHerT:

**  MOIICHHUYCCKHI WU TOICIbHBIN Web-callT — 370 HeOe30macHblii web-caiiT, Ha KOTOpOM
Knuenty non kakum-iau60 mpeasioroM MOXKeT MpejiaraThCsi BBECTH KOHPHICHIIUATbHYI0 HH(POPMAIIHUIO,
3a4acTyr0 Takue web-callThl SBISIOTCS IMOYTH TOYHOM KOMHEH web-CaiTOB M3BECTHBIX KOMITAHHA,
koTopbiM KitneHT toBepseT, u mpeIHa3HayeHbl A cOopa KOH(PUACHIINaILHOU HHPOPMAIIU OOMaHHBIM
yTeM;

% mepel MPOCMOTPOM JJIEKTPOHHOTO MHUChMAa PEKOMEHIYETCS BCEr/ia MPOBEPATH aapec
OTIPaBUTEINA, CTPOoKa «OTHPABUTENBY» MOXKET COJAECPKATh AAPEC IEKTPOHHOH MOYTHI B OQUIIATILHOM
dbopMaTe, KOTOpBIH SBISETCS MOYTH TOYHOM KOMHUEH ajpeca HACTOSIICH KOMIAHUHM, U3MEHUTH aJipec
3JIEKTPOHHOMU MOYTHI OTIPABUTEIIS OYEHB MPOCTO, OATOMY HEOOXOIUMO COOII0AaTh OAUTEIBHOCTS;

% PEKOMEHJYETCS BHHMATEIIBHO YUTATh TEKCT 3JICKTPOHHOTO MHCHhMAa, JJIEKTPOHHBIC MTUChMa
OT U3BECTHBIX KOMIIAHUN OOBIYHO HE conepKaT opdorpapuuecKkux Wik rpaMMaTHYeCKUX OMIMOOK, eCIn
B TEKCTE MPUCYTCTBYIOT CJIOBA HA MHOCTPAHHOM $I3bIKE, CIICIIMAIbHBIE CUMBOJIBI U T. [I., CKOPEE BCETr0 3TO
AJEKTPOHHOE TUChbMO, OTIIPABICHHOE MOLIEHHUKAMU;

% CleIyeT ornacatbcs OS3IMYHBIX OOpAIlCHUH, TAKUX KaK «YBa)KaeMbIid I10JIb30BATEIbY, WK
oOpamieHuii TO aApecy DSJIEKTPOHHOH IOYTHL, THIWYHOE (HUIIUHTOBOE THCHMO HAYHMHACTCS C
00€3IMYECHHOT 0 IPUBETCTBUS;

% PEKOMEHJYeTCs COXPaHSATh CIIOKOWCTBHE, MHOTHE MOUICHHUYECKHE DJICKTPOHHBIE MUChMa
COJIep>KaT MPHU3bIBBI K 0€30TIaraTeNIbHbIM JeHCTBHIM, TIBITASICh 3aCTaBUTh KilneHTa AeiicTBOBaTh OBICTPO
1 HE0OlyMaHHO, MHOTHE TMOJIeJIbHbIE COOOIEHMSI AJIEKTPOHHOM MOYTHI IIbITatoTCs yoeauts Kinuenra B
TOM, YTO €r0 CYETY YIPOKaeT OMACHOCTh, €CIU JIMIIO0 HEMEJIEHHO HE OOHOBUTE KPUTHUYECKH Ba)KHBIE
JTAaHHBIE;

**  PEKOMEHJyeTCsS BHUMATEJIbHO aHAJIU3UPOBATh CCHUIKH, OHU MOTYT OBITh MOYTH TOYHOW
KOIMEH MOJJIMHHBIX, OJHAKO OHU CIHOCOOHBI NepeHanpaBuTh KineHTa Ha MOUIEHHHUYECKU web-caiT,
€CJIM CCBIJIKA BBITJISAUT MOI03PUTENFHO UITH HE COOTBETCTBYET TpeOOBaHUSAM 0€30MacHOCTH (HampuMmep,
HaumHaeTcs ¢ http:// BMecto https://), He clieyeT mepexouTh 1Mo Hel.

YxazaHHbIH BbILIE NEepEeICHDb PUCKOB HE ABJSACTCH UCIEPIILIBAKOIIINM BBUAY MHOFOOGpaSI/Iﬂ
CHTyaHHﬁ, KOTOPbI€ MOT'YT BO3HUKATH IPU COBEPILICHUH KauenTom (l)]/IHaHCOBbIX onepauui/i.

Hoanucanune Kimentom /loropopa, corjiacHo KOTOpOMy OH NPHCOEIMHSETCS K HACTOSIIIUM
IIpaBuiam, o3Ha4vaer, 4To KiimeHT B NnUCbMEeHHO# (pOpMe 03HAKOMUJICS € HACTOSIII e IeKIapanueil
0 BO3MOKHBIX PHCKAX MMOJYYCHUS HECAHKIIMOHMPOBAHHOIO I0CTYyIIA K 3alMIaeMol HHpopMaLuu
¢ LeJbI0 ocyuiecTBJeHHsI (UMHAHCOBBIX ONepPalUil JUMIaAMH, He 00JaJalIUMHM IPAaBOM HX
OCYILIECTBJICHUS, M NMOANMUCAJ eé.
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IIpunoxenne 12. PASMEP U CTPYKTYPA BO3HAI'PAXKIAEHUA JOBEPUTEJIBHOI'O
YIHPABJIAIOIEI'O, UHBIE PACXO/IbI

|. Pery/isipHoe BO3HArpa)/ieHue 3a OKa3aHue yCJIYI 10BePUTEIbLHOI0 YIPaBJIeHUs!

Crparterusi ynpasJjeHusi CraBka BO3HArpaskaeHHs 32 OKa3aHHe YCJIyr
JOBEPUTEJIbHOT0 YIIPaABJEeHUs, %o TOT0BbIX
«CTaOMILHOCTE He B3umaercs
«bamancy He B3umaercs
«PocT» He B3umaercs
«Hakorienne» He B3umaercs
«PerynspHselil 10X01» He B3umaercs
«Makcumym» He B3umaercs
VHaMBUyallbHAS CTPATEI NS YIIPABICHUS Pazmep BO3HArpaxxacHus onpeaesieTcs
JIOTOBOPOM JTIOBEPUTEJILHOTO YIIPaBJICHUS

HOpﬂ)IOK pacuera Peryﬂﬂpnoro BOBHAIPAKACHUA 3a OKadaHMe YyCJIYyr NOBEPUTECJILHOI'O
yYupaBJieHUsA

Crtpoka Iloka3aTenb 3HaveHune
1 Cpennsisi 0O1leHOYHAs1 CTOUMOCTHh AKTHBOB 3a nepuoja, RUB
2 CraBka BO3HArpa:kKIeHHsl 32 OKa3aHHe YCJIYI J0BEPUTEIbHOTO
ynpasJieHusi, % roaoBbIx
3 KoauuecTBo AHel B nepuoje
CymMma Bo3Harpa:kaeHus 3a ynpasJenue, RUB:
cTp.1*cTp.2/100%cTp.3/365(366)

Onenounas croumocts AKTMBOB KiMeHTa pacCUMTBIBAcTCSI B COOTBETCTBUM CO CTAaTbed &
[Ipasui.

Cpennsis onieHO4YHast cTouMOCTh AKTHBOB KiMeHTa 3a nepuon Ui neneu pacdyera PerynspHoro
BO3HArpaXKJCHUsl 3a OKa3aHHWE YCIYI JOBEPUTEIBHOIO YIIPAaBICHUS PACCUUTHIBACTCA KakK CyMMma
OLICHOYHBIX CTOMMOCTEHl AKTHBOB 3a KaXKIblil I€eHb IIEPHUOAA, 32 KOTOpBIM Hauucisercs PerymsapHoe
BO3Harpa)x<JcHue, 1eJI€HHasl Ha KOJIMYECTBO JHEH B TAKOM IIEPUOJIE.

Il. Bo3narpaxjaeHue 3a oOKa3aHue YCJIYI [OBePUTEJIbHOr0 YyNpaBjieHHs NPH BbIBOAE
AKTHBOB

[Ipu BBIBOAE aKTHBOB M3 JOBEPUTENBHOrO yrpaieHus KiueHT ymimauuBaeT YmpapisioleMy
BO3HarpaxjaeHue B pazmepe 1 % oT CyMMBbI BBIBOJUMBIX JIEHEKHBIX CPEJICTB, BKIFOUAsl HAJIOT Ha I0XOIbI
busryeckux JUI (ecld MPUMEHUMO K KITHEHTY), WM OLIEHOYHOW CTOMMOCTH BBIBOJAMMBIX IEHHBIX
Oymar, pacCUMTaHHYIO Ha MOCJIEIHUN JIeHb, IPEANISCTBYIOIINUMA THIO BBIBOIA aKTUBOB.

I11. Unublie pacxoabl

KnueHT HeceT U31ep>KKHU B COOTBETCTBUU C TapupaMu:

» rpynnsl MockoBcKasi Oupika, packKphIBaeMBIMH Ha caiiTax WWWwW.Mmoex.com, https://www.nsd.ru
» ITAO «CIIb bupxa», packpbiBaeMbIMHU Ha caiiTe https://spbexchange.ru,

» HKO-LIK «CIIb Knupunr» (AO), packpbiBaeMbiME Ha caiite https://spbclearing.ru,

» ITAO «CIIb bank», packpsiBaeMbiMu Ha caiite https://spbbank.ru.

! CTpaTeFI/Iﬂ YHpaBJICHUA, OIpECaACIICHHAA A0roBOpOM JAOBCPUTECIIBLHOT'O YHpaBJICHUA, HE

npeayCcMaTpuBarOuM YIIpPaBJICHUC T10 CTaH)IapTHLIM CTPATCIUAM YIPABJICHUA.
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Ipuaoxenne 13. CTAHIAPTHAA MHBECTULHUOHHASA CTPATEI'AA (CTAHIAPTHBIM
NHBECTHUIHOHHBIA ITPO®UJIb) « CTABUWIBHOCTDb»

1. Onncanue HHBECTHIIMOHHOTO NPO(UIIS CTAHAAPTHONH MHBECTHIIMOHHOM CTPaTEerun

O:xugaemasi 10X0AHOCTH* (B IHBeCTHIIHOHHBI

JlomycTHMBIii pucK, Yo ***

% roa0BbIX) TOPU30HT
5 — 15%** 1 ron 20
eab unBectupoBanus |[IpenmosiaraemMblid IIpumepHble cpeaHeMecTUYHbIE 10X0AbI U
BO3pacTt NMpUMeEpPHbIe CPeIHeMecsTYHbIe PACXO/IbI 32
¢pusnueckoro nocjaeanue 12 mecsineB pu3nUeCKOro Jauua,
Juna KOTOPOMY MOKeT NpelJiaraTbCcs JaHHas

CTaHJAPTHAs CTpPaTerus ynpasJieHUs:

Bricmuii mpuopuTer -
MUHHMH3ALUS PUCKA,
MOJIyYEHUE J10X0/1a BbIIIE
0aHKOBCKOTO JIENIO3UTA.
BTropuuHnslii npuopuTer -
YBEITUYCHUE CTOUMOCTHU
AKTUBOB, COXPAHEHHE KaIlUTaja

He menee 18 net

CpenneMecsuHbIe T0XO/IbI HE TOJKHBI OBITH
MEHBIIIC CPETHEMECSIHBIX 0053aTeIbHBIX

pacxoaoB

*oorcuoaemas O0X0OHOCHb

Cmanoapmuou cmpamecuu yYnpasieHusi He 2apanmupyemcs

Vnpasnaowum u ne s611emcsa UOEHMUUHOU GaKMUUeckou O00XOOHOCMU YNPAGIEeHUS UMYUeCmMBOM
Vupeoumens ynpaenenus, nepedannozo 8 0osepumenvHoe ynpaeienue no /[o2o06opy, npugooumcs 00
8blUema KOMUCCULL, pAcXo008 U HAL0208.

** pacuem mpousseden HA OCHOBAHUU OAHHBLIX U MEMOOUKU pacyema yenesol 00X0OHOCHU,
Oeticmeyroweli Ha MOMeHM NeP8OHAYANIbHO20 PAciemd.

*EX DUCK UBMEHeHUsT CIOouMOCmu nopmghensi aKkmueos, 8 COOMEemcmeuu co cmamovell 6
Hacmoswux Ilpasu.

2. IlepeyeHsb (cocTaB) M CTPYKTYPa 00bEKTOB 10BEPUTEIBHOIO YIIPaBJICHUS

MaxkcuMaJjibHasi 1015
COOTBETCTBYIOILIET0 BH/IA
akTuBOB B noptdese Kiuenra
Ne n/m Buja o0nexra**** 10 UTOraM COBEPIICHHS CIeJIKH
10 X NpuodpeTeHnIo, B % 0T
0o0mIe CTOUMOCTH
AKTHBOB*****
JleHexxHble CpelCcTBa Ha CYeTax W BO BKIajax
1 (mermo3uTax) B KPEOUTHBIX OPTaHU3ANMAX, BKIIOYAs 100
WHOCTPaHHYIO BalllOTy, MpHOOpEeTaeMyr0 B IIENIAX
XCJDKUPOBAHHUS
5 ['ocynapcTBeHHbBIE oOJIMranuu (oOnuranum 100
dbeneparbHOTO 3aiimMa)
3 OO6nuranuu MyHUIIUTATBEHBIX 00pa3oBanuii PD 50
4 O6nuran ¢ WIOTEYHBIM TOKPBITHEM  (CTapiiue 30
TpaHILHN)
5 O6nuran  pOCCUNUCKUX OMHUTEHTOB, MPOIIEIIINE 70
mporenypy JucTAHra Ha (OHIOBOM Oupke, 3a
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MakcumajbHas 10J151
COOTBETCTBYIOLIEr0 BHAA
akTHBOB B noprgene Kiinenra
Ne i/m Bun o0bexTa**** 10 UTOT'aM COBEepPILICHHS CACJIKHU
110 UX NPUOOPETeHHUI0, B % OT
o0weil cromMocTH
AKTHBOB* *¥***
UCKJIIOYEHHEM CyOOpIMHUPOBAHHBIX U
KOHBEPTHPYEMBIX
6 ETF Ha eBpooOnurauuu pocCUHCKUX 3SMUTEHTOB, 50
oOparniaronecs Ha POCCHMCKUX (OHIOBBIX OMpKaX
7 ETF na 30m0To, oOpamaromuecss Ha POCCUHUCKHX 20
(hOHIOBBIX OMpIKAX
8 ETF Ha aKIuu POCCUICKHX SMUTEHTOB, 20
oOparniaronmecs Ha POCCHMCKUX (OHIOBBIX OMpkKaX
9 ETF na akuun smutentoB CIIA, oOpamiaronuecss Ha 10
POCCHICKUX (hOHOBBIX OMPIKAX
10 ETF na akuuu sMuteHToB [ 'epmanuu, oOpaiarommecs 10
Ha POCCUMCKUX (POHJIOBBIX OMpKax
1 ETF Ha akuuu smutentoB Kutasi, oOpamaromuecs Ha 10
POCCHICKUX (DOHIOBBIX OMpIKAX
AKIIMM ~ POCCUHCKMX  DMHUTEHTOB,  MPOIIEIIINe
12 nporenypy JHUCTHHTa Ha POCCHHUCKUX (POHIOBBIX 20
Ouprkax
13 JlemozuTapHble PACHUCKH, NPOIIEAIINE MPOLEAYPY 20
JUCTHHTA Ha POCCUMCKHX (hOHJIOBBIX OHpKaxX
14 EBpooGauramnumn 20
AKIIMM ~ MHOCTPAHHBIX  SMHUTEHTOB,  MPOILEIIINE
15 nporenypy JHCTUHTa Ha POCCUHCKUX (POHIOBBIX 20
ouprkax

*xx* [Ipuobpemenue yenuvix Oymae UHOCMPAHHBIX IMUMEHMO8, He OONYULeHHbIX K 00pAeHUo Ha
POocCUutickotll bupoice, a Makice UHOCMPAHHBIX PUHAHCOBLIX UHCIPYMEHMO8, He KEANTUDUYUPOBAHHBIX 8
Kayecmee YeHHbIX OymMaz ¢ COOMEemcmaul ¢ 3aKOH00amenbcmeom PD 803MONHCHO UCKTIOUUMENLHO 6
cayyasx, eciu Yupeoumenv ynpagnienus npuzHan Ynpasuaouum Kearu@Guyupo8aHubiM UHEECmopoM 8
coomeemcmeuu ¢ Pedepanvuvim 3axonom om 22.04.1996 e. N 39-D3 «O pwinke yenHvlx Oymaey.

FXEXR Daxmuueckue 0oau coomeemcmayrwux 6u0o8 Axkmusos 6 nopmeene Knuenma moeym
npesvluiams npedenvhvie 00U, YKA3auuvle 8 Hacmoswem Ilpunodcenuu, npu >3mom 8 ciyuyae
npesvluleHus 001U coomeemcmesyoueco euoa Axkmueos 6 nopmeene Knuenma nao eeruyunamu,
ycmanosnenHvilMu 6 Hacmosiwem Ilpunosxcenuu, Ynpaenarowuil He enpase ygeauuusams 000 MAKUX
Axmueos 6e3 coenacosanus ¢ Knuenmom.

3. Ycii0BuUsI cTpaTeruu

YcaoBus HHBGCTHHHOHHOfI CTPATCTUH HC NPCAYCMAaTPUBAOT UHBECTUPOBAHUC B LICHHLIC 6YM21FI/I,
MpeaHa3HAUYCHHBIC JI1 KBaJII/I(i)I/IHI/IPOBaHHBIX HHBECTOPOB. VYcaoBus I/IHBGCTI/IHHOHHOﬁ CTpaTerun MOr'yT
OBITE MMPUMCHCHBI JJII YIIPABJIICHHUA dKTUBAMH KakK (bl/ISI/II-ICCKI/IX, TaK U OpUAUYCCKUX JIMLI.

Cpok norosopa: 1 rog (3 roga Juist JOTOBOPOB MHAMBUAYQJIBHOTO WHBECTULIMOHHOTO CYETa) C
aBTOIPOJIOHTAllMel. ABTONPOJIOHTALMS JTOMYCKAETCsl MPU COOIIOACHUM YCJIOBUM, MPETyCMOTPEHHBIX

IIpaBunamu.

Bamrora: Py0mu.
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VYnpasisromuii BpaBe COBEpIIATh JI0ObIE BUIbI ONIEPAIMii U CAETIOK ¢ UMYIIECTBOM Y UpeAUTEIIS
yIIpaBJICHUS, BKJIIOYas, HO HE OTPAaHUYUBAsICh OMprKkeBbIe (0e3apecHbIe, TEPErOBOPHBIC) M BHEOUPIKEBHIE
CHIEJIKH, CIIEJIKH PEMo, CACIKU C MPOU3BOAHBIMU (PMHAHCOBBHIMH MHCTPYMEHTAMH, CIEIKH C IICHHBIMH
OyMaram, Kak BKJIIOYEHHBIMU, TaK U HE BKJIIOUEHHBIMU B KOTUPOBAIbHbBIE CIIHCKH.

VYopasngomuid  BopaBe NpuHoOpeTratb 3a cueT AKTUBOB (DUHAHCOBBIE HMHCTPYMEHTHI
apGUIMPOBaHHBIX JUI Y IPABIISAIOUIETO, JIUII, BXOAAIMKX B ['pyny Juil, Ha CyMMY, HE IIPEBBIILAIOLIYIO
25% croumMocTi AKTUBOB IO COCTOSTHUIO HA J1aTy NMPUOOPETEHUS TAKUX HHCTPYMEHTOB.

MuHnumanbHas CyMMa CPeICTB (CTOMMOCTh AKTHUBOB), HAXOSIIMXCS B YIPaBICHUU JUIs LieJei
peamuzanuu crpaterun — 400 000 (Yerbipecta Thics4) pyOneid. B ciydae, ecinu cTouMOCTh AKTHBOB
KnuenTa, onpeznensemass BO COOTBETCTBHHM cO cTaTbeil 8 IlpaBuii, BcieAacTBHe AOCPOYHOrO BBIBOJA
AxtuBoB KimeHTOM OyIeT COCTaBISATh MEHEE MHHHMAJIbHOW CTOMMOCTH AKTHBOB, MPUHUMACMBIX B
noBepuTeNbHOe ympaBieHue (m. 7.1 IlpaBui), YmpaBisiomuii BIpaBe OTKa3aThCs OT pealiu3ariiu
CTpaTeTUd YIpPaBJICHUS U IO CBOEMY YCMOTpeHuto umHBecTHpoBarh 10 100% AxtuBoB Kiuenrta B
MHCTPYMEHTHI C (PUKCUPOBAHHOM TOXOAHOCTHIO HIIM PAa3MECTUTh UX Ha OAHKOBCKUH CUET.
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Ipuaoxenne 14. CTAHAAPTHAA MHBECTULHUOHHASA CTPATEI'AA (CTAHIAPTHBIM
NHBECTHUINOHHbIU ITPOPUJIb) «BAJTAHC»

1. Onncanue HHBECTHIMOHHOTO MPO(MUIS CTAHAAPTHONH HHBECTHIIHOHHOM CTPaTeruu

O:xupnaemasi 10xoAHOCThH* (B (MTHBeCTHIIMOHHBII JomycTumblii puck, % ***
% roa0BbIX) TOPU30HT
10 — 25%** 1 ron 30
eab nunBectupoBanus | [Ipeamosiaraembli IIpumepHble cpeaHeMecTYHbIE 10X0AbI U
BO3pacT NpHUMepHbIe CpeIHeMeCYHbIe PACX0bl 32

(¢usnyeckoro auna

nocjaeanue 12 mecsiueB pu3nUeCKOro Jauua,
KOTOPOMY MOKeT NpelJiaraTbCcs JaHHAs
CTAaHJAPTHAsI cTPaTerusi ynpabJjeHUus

Bricmuii mpuopuTer -
YBEITUYCHUE CTOUMOCTHU
AKTHUBOB IIPHU YKAa3aHHOM

YpPOBHE pucka. BropuuHblii
MIPUOPUTET - MUHUMHU3AIIHS
pHUCKa, COXpaHEHHUE KaluTana

He Mmenee 18 get

CpenneMecsuHbIe T0XO/IbI HE TOJKHBI OBITH
MEHBIIIC CPETHEMECSIHBIX 0053aTeIbHBIX

pacxoaoB

*oorcuoaemas 00X0O0HOCHb

Cmanoapmnou cmpamecuu ynpasieHusi He 2apanmupyemcs

Vnpasnaiowum u ne sgnsaemcsi UOSHMUUHOU (aKmMuueckou 00XOOHOCMU YNPAGIeHUS UMYUeCmBEOM
Yupeoumensa ynpasnenus, nepedannozo 8 dosepumenvHoe ynpasienue no /[02060py, npugooumcs 00
8blUEmMa KOMUCCULL, pACX0008 U HAJLO208.
** pacuem mnpousseden HA OCHOBAHUU OAHHBIX U MEMOOUKU pAcyema yeneou 00XO0OHOCHU,
oeticmeyroweil Ha MOMEHM NePEOHAYANIbHO20 PACYemd.
X DUCK UBMeHeHus cmoumocmu nopmgbens aKkmugeos, 8 coomeemcmeuu co cmamveu 6
Hacmosiwux Ilpasu.

2. [lepeyeHnb (coCTaB) M CTPYKTYPa 00bEKTOB I0BEPUTEIbHOI0 YIIPABJIEHUSA

MaxkcumaJjbHaa 7011
COOTBETCTBYIOLIEr0 BU/AA
Ne Bux ofneKTa**** akTuBOB B noprgene Kiauenra no
n/n UTOraM COBepPIIEHUsI CAeJTKH 10
HX nNpuodpeTeHnIo, B % ot oduiei
CTOMMOCTH AKTHBOB*****
JleHexHble Cpe/ICTBa Ha cUeTaxX M BO BKJIAAAX (JETO3UTAX)
1 | B KpEemuTHBIX OpraHU3aIMAX, BKJIOYas HHOCTPAHHYIO 100
BAJIIOTY, IPHOOPETAEMYIO B LIENAX XSIKUPOBAHUS
2 [NocynapctBenHbie oOmuramnuu (o0oauranuu GpeaepaibHOTO 100
3aiima)
3 | O6imranum MyHUIIMITATBHBIX 00pa3zoBanuii PO 50
4 | O6nuranuy ¢ UIMOTEYHBIM MMOKPBITHEM (CTapIIue TPAHIIIN) 30
OOnuraiu  pOCCHUMCKUX  ASMHUTEHTOB,  IMPOIIENIINE
5 | mpouenmypy JaucTHHTa Ha (GOHJAOBOW Oupxke, 3a 70
UCKJIIOUEHHEM CYyOOpIMHUPOBAHHBIX U KOHBEPTUPYEMBIX
6 ETF Ha eBpooOnurauvd poCCHMCKUX HSMHUTEHTOB, 50
oOpamraronuecst Ha pOCCUHCKUX (DOHIOBBIX OMpKAX
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MaxkcuMajJbHasa 105
COOTBETCTBYHOIIEr0 BUAA
Ne B ofneKTa**** aKkTHBOB B noprgene Kiuenra no
n/n HUTOraM COBePLIEHUS CIeJIKH MO
UX NPUOOPETEeHHI0, B % 0T 0011ei
CTOMMOCTH AKTHBOB®****
7 ETF Ha 30moro, oOpamaronmecss Ha POCCHUCKUX 30
($OHIOBBIX OUpIKax
8 ETF Ha akuum poCCHUHCKHX 3MHUTEHTOB, OOpaIlaroIIrecs 50
Ha POCCUICKMX (POHIOBBIX OMpIKax
9 ETF na aknum smutentoB CIIIA, oOpamaromuecs Ha 20
poccuiickux (OHIOBBIX OUprKax
10 ETF na akiuu smuteHToB I'epManum, oOpamaromuecs Ha 20
poccuiickuX (OHIOBBIX OUprKax
11 ETF na akmuu smurteHtoB Kwutas, oOpamaromuecs Ha 20
poccuiickux OHIOBBIX OUprKax
12 AKIIUY POCCUMCKUX dMHUTEHTOB, MPOIICIIINE TPOLEIYPY 50
JIMCTHHIA Ha POCCUNCKUX (DOHJIOBBIX OMpKaX
13 Jeno3utapHble  paclUCKH, MPOUICAIINE TPOLEIYPY 50
JIUCTUHTA Ha POCCUUCKHUX (DOHIOBBIX OMPIKAX
14 | EBpoobaurauu 40
15 Axiun WHOCTPAHHBIX SMHTEHTOB, MIPOIIIE/IITNE 50
IPOLEAYPY JUCTUHIA HA POCCUICKUX (POHIOBBIX OMpKax

*xx* [Ipuobpemenue yenuvix Oymae UHOCMPAHHBIX SIMUMEHNO8, He OONYULeHHbIX K 00pAeHUi0 Ha
poccutickotl bupaice, a Makice UHOCMPAHHBIX PUHAHCOBLIX UHCIPYMEHMO8, He KEANUDUYUPOBAHHBIX 8
Kauecmee YeHHulX bymaz 6 coomeemcmeuu ¢ 3aKkoHooamenbcmeom PD 6o3mooicno uckirouumenvHo 8
cayuasx, ecau Yupeoumenv ynpasnenus npusHan Ynpasiaouum KeaiupuyuposaHHbiM UHBECOPOM 8
coomeemcmauu ¢ Dedepanvrvim saxonom om 22.04.1996 2. N 39-D3 «O puvinke yeHuvix bymaey.

FXEXE Daxmuueckue 0oau coomeemcmaywux 6uo0o8 Axmusos ¢ nopmepene Knuenma mocym
npesviuiams npeoeibhvle 00U, YKa3awHvle 6 Hacmoawem Ilpunoscenuu, npu s3mom 6 ciayuae
npesviuieHusi 00au coomeemcmeayloue2o euoa Axkmueos 6 nopmghene Knuenma Hao eenudunamu,
ycmanogienHvimMu 6 Hacmosawem [Ipunosicenuu, Ynpasnsarowuil He enpase y8eauuusams 00110 MAKUX
Axmueog 6e3 coenacosarnus ¢ Knuenmom.

3. YcioBus cTpaTeruu

VYcnoBus MHBECTULIMOHHOW CTPAaTETUU HE MPEAyCMaTpUBAIOT MHBECTUPOBAHHUE B IIEHHbIE OyMaru,
npeJHa3sHauYeHHbIE [T KBATU(PUIMPOBAHHBIX HHBECTOPOB. Y CIIOBUSI MHBECTUIIMOHHOM CTPAaTEeruu MOTYT
OBITh IPUMEHEHBI JUIsl YIPABICHUS aKTUBaMU KakK (PU3NUECKUX, TaK ¥ FOPUIUUECKUX JIMII.

Cpox moroBopa: 1 rox (3 roma /st TOTOBOPOB WHIWBHUAYaJIbHOTO WHBECTUIIMOHHOTO CYETA) C
aBTOMPOJIOHTAIlMEH. ABTOMPOIIOHTAIIMS TOMYCKAETCS MPHU COOIIOACHUM YCIOBUM, MPETyCMOTPEHHBIX
[IpaBunamu.

Basmora: Py6mu
VYpapnsoomuii BipaBe COBEPIIATh JIOO0bIE BUJIbI ONEPALUNA U CACIOK C UMYILIECTBOM Y UpeauTes
yTpaBJIeHUs, BKIIIOYas, HO HE OrpaHUYMBasCh OMpkeBbIe (0e3aapecHble, IeperoBOpHbIE) M BHEOUPIKEBbIE

CACIIKH, CACIIKU PEIIOo, CACIKHU C IPOU3BOJHBIMU q)HHaHCOBBIMI/I UHCTPYMCHTaMU, CACIIKU C ICHHBIMHA
6YMaFaMPI, KaK BKJIFOUCHHBIMHU, TaK U HC BKIIFOYCHHBIMU B KOTUPOBAJIBHBIC CITMCKH.
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VYnpasnsromuii  BnpaBe npuoOperaTh 3a cueT AKTUBOB (DMHAHCOBBIE HMHCTPYMEHTHI
apGUIMpPOBaHHBIX JUI Y IPABIISAIOLIETO, JHLI, BXOAAIMKX B ['pynmy Jui, Ha CyMMYy, HE IIPEBBIIIAIOLIYIO
25% cToMMOCTH AKTHBOB 110 COCTOSTHUIO Ha ATy MPUOOPETEHUS] TAKMX HMHCTPYMEHTOB.

MuHuManbHasi cyMMa CpeicTB (CTOMMOCTh AKTHMBOB), HAaXOJSIIUXCS B YIPABICHUU JJIA Leei
peamu3anuu crpaterun — 400 000 (Yetsipecta Thicsid) pyOneit. B cimydae, eciam cToMMOCTh AKTHBOB
Knuenra, onpenensiemass BO COOTBETCTBUU cO craThed 8 IlpaBui, BclieCTBHE AOCPOYHOIO BBIBOJAA
AxtuBoB Kimentom OyneT cocTaBisiTh MEHEE MUHHUMAJIbHOW CTOMMOCTH AKTHUBOB, PUHUMAEMbBIX B
noBeputelibHOe yrnpasienue (m. 7.1 IlpaBui), Ymopapasiomuid BIpaBe OTKa3aThCsl OT peau3aiiiu
CTpaTeruy yIpaBJI€HUS U IO CBOEMY YCMOTpeHHMIO MHBecTHpoBaTh 10 100% AxtuBoB Kiuenrta B
WHCTPYMEHTHI C PUKCUPOBAHHOM JIOXOTHOCTHIO MIIM PAa3MECTUTh UX Ha OAHKOBCKUH CUET.
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Ipuaoxenne 15. CTAHIAPTHAA MHBECTULHAOHHASA CTPATEI'AA (CTAHIAPTHBIM
HMHBECTHUINOHHbIU ITPOPUNJIbB) «POCT»

1. Onncanue HHBECTHIIMOHHOTO MPO(PUIIS CTAHAAPTHONH HHBECTHIIMOHHOM CTPaTEerun

O:xugaemasi 10X0aHOCTH* (B |HBeCTHLIMOHHBI JonycTuMplii puck, % ***
% roa0BbIX) TOPU30HT
15 — 35%** 1 rox 40

Hean uaBecTUPOBAHMS IIpeanosaraemblit IIpumepHbIe cpeqHeMecsTYHbIE 10XO0bI H
BO3pacT NpUMepPHbIEe CpeIHeMecsTYHbIe PACX0/Ibl 32
pusnyeckoro auna mnocjaeaHue 12 mecsineB (pU3UYECKOr0 JUIA,
KOTOPOMY MOKeT NpPeAJaraTbcsi JaHHasA
CTaHIAPTHAsl CTPaTerus ynpapJjieHust

Bricimii mpuopurer - He menee 18 ner CpennemecsiyHbIE T0XObI HE TIOJKHBI OBITH
YBEITUYCHUE CTOUMOCTH MEHBIIIE CPETHEMECIYHBIX 00s3aTSIIBHBIX
aKTHBOB, COIIOCTaBUMOE C pacxojioB

PBIHKOM aKLIMi NpU yKa3aHHOM
YpOBHE pucKa. BropuuHbii
MPUOPUTET - MUHUMU3ALIMS

pHUCKa, COXpaHEHHE KanuTaia

*oorcuoaemas  0oxoonocmv  CmanOoapmHoOU cmpamezuu  YNPAGIeHUsi He 2apaHmupyemcs
Vnpasnaiowum u ne s611emcsa UOEHMUUHOU GaKmMuueckou O00XOOHOCMU YNPAGIEeHUS UMYUeCmMBEOM
Vupeoumens ynpasnenus, nepedannozo 8 0osepumenvHoe ynpaeienue no /[o206opy, npugooumcs 00
8blUema KOMUCCULL, paAcXo008 U HAJL0208.

** pacuem mpousseden HA OCHOBAHUU OAHHBLIX U MEMOOUKU pacyema yeneol 00XOOHOCMIU,
Oeticmeyroweli Ha MOMeHM NeP8OHAYANIbHO20 PAciemd.

*EX DUCK UBMEHeHUsT COUMOCmuU Nopmgbensi aKkmueos, 8 COOMEemcmeuu co cmamovell 6
Hacmoswux Ilpasu.

2. IlepeyeHs (cocTaB) M CTPYKTYPa 00bEKTOB 10BEPUTEIBHOI0 YIIPaBJICHUS

MaxkcuMaJjbHasi 1015
COOTBETCTBYIOILIET0 BH/IA
akTuBOB B noptdese Kiuenra
Ne n/m Bujg o0bexTa**** 10 UTOTaM COBEPIICHHS CIeJIKH
Mo X NpuodpeTeHnio, B % ot
0o0mIe CTOUMOCTH
AKTHBOB*****
JleHe)xHbIE CpeACcTBA Ha CYeTax M BO  BKJIAQJAax
1 (mermo3uTax) B KPEIUTHBIX OPTraHU3AIUSX, BKIFOYAS 100
WHOCTPaHHYIO BaJIOTy, TMpPUOOpETaeMyl0 B IENAX
XCJDKUPOBAHHUS
2 I'ocynapcTBeHHbIE obyuranuu (oGnurammm 100
denepanbpHOro 3aliMa)
3 OO6nuranuu MyHUIIUTATBEHBIX 00pa3oBanuii PD 50
4 O6nuran ¢ UWNOTEYHBIM TOKPBITHEM  (CTapiiue 30
TpaHILHN)
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MaxkcumajbHas 1051
COOTBETCTBYIOIIEr0 BUAA
akTHBOB B noprgene Kiinenra
Ne i/m Buja odbexTa**** 110 HTOTaM COBepPIICHUS CACIKH
10 UX NpUoOpeTeHuro, B % ot
o0weil cromMocTH
AKTHBOB* *¥***
O6nuranuu  pOCCUUCKUX ~ SMHUTEHTOB, IPOLISAIINE
5 npouenypy JHCTHHTa Ha (QOHIOBOM Oupxke, 3a 70
UCKITIOYCHHEM CYOOpIMHUPOBAHHBIX U KOHBEPTHUPYEMBIX
6 ETF ©Ha eBpooOauramuu pOCCHUHCKHX JMHUTCHTOB, 50
oOpamraronuecst Ha pOCCUHCKUX (HOHIOBBIX OMpKAX
7 ETF Ha 30moto, oOparmiaronuecss Ha POCCHUCKUX 40
(oHIOBBIX OUprKax
8 ETF Ha akiuu poCCHICKUX SMUTEHTOB, OOpalalonuecs 80
Ha pOCCHICKMX (hOHIOBBIX OMpIKax
9 ETF na akmuu smutentoB CIIIA, oOpamaromuecs Ha 50
poccuiickux (hOHIOBBIX OHPIKAX
10 ETF Ha akiiuu sMuTeHTOB [ epmanuu, oOpamiaronecs Ha 50
poccuiickux (OHIOBBIX OHPIKAX
11 ETF na akuum smuteHToB Kuras, oOparmraronigecss Ha 50
POCCHICKUX (DOHIOBBIX OMpIKAX
19 AKIIUU pOCCUUCKUX YMUTEHTOB, MPOIIEIIINE MPOLEAYPY 80
JUCTHHTA Ha POCCUNCKHX (DOHJIOBBIX OHpKaxX
13 Jeno3utapHble pacmuCKd, MPOUICANINE MPOUEAYPY 80
JUCTHHTA Ha POCCUMCKHX (hOHJIOBBIX OUpKaX
14 EBpooGiuramnumn 50
15 AKIIMM ~ WHOCTPAHHBIX  AMHUTEHTOB,  IPOIICALINE 80
MPOLEAYPY JINCTUHTA HA POCCUICKUX (DOHTOBBIX OMpIKax

*xx* [Ipuobpemenue yenuvix Oymae UHOCMPAHHBIX SIMUMEHNO8, He OONYUIeHHbIX K 00paeHUo Ha
poccutickotl bupoice, a makxHce UHOCMPAHHBIX PUHAHCOBLIX UHCIPYMEHMO8, He K8ATUDUYUPOBAHHBIX 8
Kauecmee YeHHulXx bymaz 6 coomeemcmeuu ¢ 3akoHooamenbcmeom PD 6o3moocno uckirouumenvHo 8
cayyasx, ecau Yupeoumenv ynpagnenus npusHan Ynpasuaouwum Kearu@duyuposaHubiM UHEeCmopom 6
coomeemcmeuu ¢ Pedepanvivim 3axonom om 22.04.1996 2. N 39-D3 «O puvinke yennwvix bymazy.

FXFEX Daxkmuueckue ooau coomeemcmeyiowux 6udoe Axkmueos 6 nopmeene Knuenma mocym
npesviuiams npeoeibhvle 00U, YKa3awHvle 6 Hacmoawem Ilpunoscenuu, npu s3mom 6 ciayyae
npesviuieHusi 00au coomeemcmeayloue2o euoa Axkmueos 6 nopmghene Knuenma Hao eenudunamu,
ycmanogienHvimMu 6 Hacmosawem [Ipunosicenuu, Ynpasnsarowuil He enpase y8eaiuuusams 00110 MAKUX
Axmueog 6e3 coenacosarnus ¢ Knuenmom.

3. YcioBus cTpaTeruu

VYcnoBus MHBECTULIMOHHOW CTpaTETUU HE MPEeAyCMaTpUBAaIOT MHBECTUPOBAHHUE B IIEHHbIE OyMaru,
npeJHa3sHauYeHHbIE [T KBATU(PUIMPOBAHHBIX HHBECTOPOB. Y CIIOBUSI MHBECTUIIMOHHOM CTPAaTEruu MOTYT
OBITh IPUMEHEHBI JUIsl YIPABIECHUS aKTUBaMU Kak (PU3NUECKUX, TaK ¥ FOPUIUIECKUX JIHII.

Cpox moroBopa: 1 rox (3 roma /st TOTOBOPOB WHIWBHUAYaIbHOTO WHBECTUIIMOHHOTO CYETA) C
aBTOMPOJIOHTAIIMEH. ABTOMPOIIOHTAIIMS JTOMYCKACTCS MPHU COOIMIOACHUH YCIOBUM, MPETYCMOTPEHHBIX

[IpaBunamu.

Basmora: Py6mu
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VYnpasisromuii BpaBe COBEpIIATh JI0ObIE BUIbI ONIEPAIMii U CAETIOK ¢ UMYIIECTBOM Y UpeAUTEIIS
yIIpaBJICHUS, BKJIIOYas, HO HE OTPAaHUYUBAsICh OMprKkeBbIe (0e3apecHbIe, TEPErOBOPHBIC) M BHEOUPIKEBHIE
CHIEJIKH, CIIEJIKH PEMo, CACIKU C MPOU3BOAHBIMU (PMHAHCOBBHIMM MHCTPYMEHTAMH, CIEJIKH C IICHHBIMH
OyMaramu, KaKk BKJIIOYEHHBIMU, TaK U HE BKJIIOUEHHBIMU B KOTUPOBAIbHbBIE CIICKH.

VYopasngomuid  BopaBe NpuHoOpeTratb 3a cueT AKTUBOB (DUHAHCOBBIE HMHCTPYMEHTHI
apGUIMpPOBaHHBIX JUI Y IPABIISAIOUIETO, JIUII, BXOAAIMKX B [ pymimy Jull, Ha CyMMYy, HE IIPEBBIILIAIOLIYIO
25% crouMocTi AKTUBOB IO COCTOSTHUIO HA J1aTy NMPUOOPETEHUS TAKUX HHCTPYMEHTOB.

MuHnumanbHas CyMMa CPeICTB (CTOMMOCTh AKTHUBOB), HAXOSIIMXCS B YIPaBICHUU JUIs LieJei
peamuzanuu crpaterun — 400 000 (Yerbipecta Thics4) pyOneid. B ciydae, ecinu cTouMOCTh AKTHBOB
KnuenTa, omnpeznensemass BO COOTBETCTBHM co cTaTbeil 8 IlpaBuii, BcieAcTBHEe AOCPOYHOrO BBIBOJA
AxtuBoB KimmeHTOM OyIeT COCTaBISATH MEHEE MUHHUMAIHHOW CTOMMOCTH AKTHBOB, MPUHHUMACMBIX B
noBepuTeNbHOe ympaBieHue (m. 7.1 IlpaBui), YmpaBisiomuii BIpaBe OTKa3aThCs OT pealiu3ariiu
CTpaTeTUd YIpPaBJICHUS U IO CBOEMY YCMOTpeHuto umHBecTHpoBarh 10 100% AxtuBoB Kiuenrta B
MHCTPYMEHTHI ¢ (PUKCUPOBAHHOM JI0XOAHOCTHIO WIIK PAa3MECTUTh UX Ha OAHKOBCKUM CUET.
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Ipuaoxenne 15.1. CTAHAAPTHASI AHBECTUHHIMOHHASA CTPATEI'USL (CTAHIAPTHBIM
NMHBECTHUIOHHbIA ITPO®UJIb) «<HAKOIIJIEHHUE»

1. Onncanue HHBECTHIMOHHOTO MPO(UIS CTAHAAPTHONH HHBECTHIIHOHHOH CTPAaTeruu

O:xugaemasi 10X0AHOCTH* (B |UHBeCTHLIMOHHBI JonycTuMplii puck, % ***
% roa0BbIX) TOPU30HT
16%** 1 rox 5

Hean uaBecTUPOBAHMS IIpeanosaraemblit IIpumepHbIe cpeqHeMecsTYHbIE 10XO0bI H
BO3pacT NpUMepPHbIEe CpeIHeMecsTYHbIe PACX0/Ibl 32
dusnyeckoro aunal mnocjaeaHue 12 mecsineB (pU3NYECKOr0 JIUIA,
KOTOPOMY MOKeT NpPeAJaraTbcsi JaHHasA
CTaHIAPTHAsl CTPaTerus ynpapJjieHust

MUHUMU3ALNS PUCKA,
IIOJIyYEHHUE J10X0/1a BbIIIE
0GaHKOBCKOI'0 JEMO3UTA.
Bropuunslii npuopurer -
YBEJIMUEHUE CTOUMOCTHU
AKTHBOB, COXPAHECHME KalnuTasia

Bricimii mpuopurer - He menee 18 ner CpennemecsiyHbIE T0XObI HE TIOJKHBI OBITH
MEHBIIIE CPETHEMECIYHBIX 00s3aTSIIBHBIX

pacxoyioB

*oorcuoaemas  O00X0O0HOCHb

Cmanoapmuoil cmpame2uu yYnpasieHus He 2apanmupyemcs

Vnpasnaiowum u ne s611emcsa UOEHMUUHOU GaKmMuueckou O00XOOHOCMU YNPAGIEeHUS UMYUeCmMBEOM
Vupeoumens ynpasnenus, nepedannozo 8 0osepumenvHoe ynpaeienue no /[o206opy, npugooumcs 00
8blUema KOMUCCULL, paAcXo008 U HAJL0208.

** pacuem mpousseden HA OCHOBAHUU OAHHBLIX U MEMOOUKU pacyema yenesol 00X0OHOCHU,
Oeticmeyroweli Ha MOMeHM NeP8OHAYANIbHO20 PAciemd.

*k*x

npedeﬂbHaﬂ 6elUvdUHA qbakmuquKoeo pucka.

2. [lepeyeHnb (coCTaB) M CTPYKTYPA 00bEKTOB I0BEPUTEIbHOI0 YIIPABJIEHUSA

MakcuMaJjJbHas 10715
COOTBETCTBYIONIEr0 BHAA
akTUBOB B noptgene Kiuenra
Ne n/m Bun odbexrTa M0 UTOTaM COBEPIIEHUS C/IeJIKH
10 UX NPHOOpPeTeHHI0, B %0 OT
o0urei CTOMMOCTH
AKTHBOB****
JleHexXHBIE CpelcTBA Ha CYETaXx M BO BKIIAAAx
1 (remo3uTtax) B KPEIUTHBIX OpraHU3alUAX, BKIIOYas 100
MHOCTPaHHYIO BaIIOTy, MNpHOOpETaeMyr0 B IIEIsX
XeJUKMPOBAHUS
OO6nuranuu  pOCCHUMCKUX SMHUTEHTOB, MPOILEAIINE
mporenypy JucTHHra Ha (QOHIOBOM Oupke, 3a
2 UCKIIIOYEHHEM CyOOpIMHUPOBAHHBIX " 100
KOHBEPTUPYEMBIX (B TOM 4HCIIE NPUOOpETEHHbIE Ha
YCIIOBUSX CIEJIOK PEro)
3 AKIIMM  POCCUHCKMX S3MUTEHTOB (B TOM 4YHCIE 100
npuoOpeTeHHbIE Ha YCIOBUSX CENIOK PEro)
4 ITpon3BoiHbIE (PMHAHCOBBIE HHCTPYMEHTHI 100
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XX Dakmuyeckue doau coomsemcemayrowux 6udoe Axmueos 6 nopmepene Knuenma mozym
npeeviuiams npeoeivbhvie 001U, yKazawuvle 6 nacmosiyem Illpunosicenuu, npu s3mom 6 ciyyae
npeeviuierusi 00au coomeemcmeyroujeco suoa Axmuseos 6 nopmene Kiuenma Hao eerudunami,
yemanosnennvimu 6 Hacmosiem Tpunodxcenuu, Ynpasnsiowuil ne énpase y8eiudueams 000 MAKUX
Axmueos 6e3 coenacosanus ¢ Knuenmonm.

3. YcioBus cTpaTeruu
VYcnoBusi ”HBECTHIIMOHHOM CTPATEerny MOTYT OBITh MPUMEHEHBI JJIS YIPABICHHUS aKTHBAMH Kak
(buU3NIECKUX, TaK ¥ IOPUANIECKUX JTUIL.

Cpox norosopa: 1 rox (3 rojma st JOrOBOPOB HWHJMBHUAYaIbHOTO MHBECTUIIMOHHOIO CYETA) C
ABTOIPOJIOHTAIlMEH. ABTONPOJIOHTAIMS  JIOTOBOpA MPOMCXOJHMT TPH  COOJIOJCHUHM  YCIIOBHUH,
npeaycMoTpeHHsIx [IpaBunamu.

Bamtora: Pyonu

VYnpasisromuii BpaBe coBepIIaTh JIO0bIE BUAbI ONEPAIMi U CACTIOK C UMYIIIECTBOM Y UpeIuTeNs
yIpaBJIeHUs, BKJIIOYAsi PENo, CIEJKH C MPOU3BOAHBIMM (PMHAHCOBBIMM HMHCTPYMEHTAaMH, CICIKHU C
LIEHHBIMU OyMaramu, KaK BKJIIOUEHHBIMH, TaK U HE BKJIFOUEHHBIMU B KOTUPOBAJIbHbBIE CITMCKHU.

VYrpapisiomui IpUHUMAaeT Ha ceOst 00s13aTeIbCTBO 0 3aKIIOYCHUIO CACIOK PEro IO CTaBKe HE
Hrke 16% rooBbIX W/WIH pa3MEIICHHIO AKTHBOB KIIMEHTA B IPOM3BOIHbIC (DMHAHCOBBIC HHCTPYMEHTHI
¢ IOXOOHOCTBIO He HiKe 16% rogoBbIX.

YcnoBueM 3aKIIOYEHHS CIACIKH PEIo Ha aKIUH POCCHHMCKHX SMHUTCHTOB, HE BKIIIOYCHHBIC B
KOTI/IpOBaJH)HBIe CIIMCKHU, I/I/I/IJII/I 3aKJIFOUYCHUS CHACIIOK C BH€6I/Ip)K€BI)IMI/I HpOI/I3BOIIHI)IMI/I q)HHaHCOBI)IMI/I
HHCTPYMEHTAMH SIBISICTCSA IPEIOCTABICHUE MEPBOHAYAILHBIM IIPOJABIOM H/WIA KOHTPAreHTOM IIO
JIOTOBOPY TMPOU3BOAHOTO (MHAHCOBOIO HHCTPYMEHTAa OOECICUCHHsI HCIIOJIHEHHS 00s3aTeabCTBa 10
oIiare HEHHBIX OyMmar IO BTOPOM YacTH PEIO H/WIKM HCIOJHEHHS 00s3aTEIbCTB M0 BHEOHPIKEBBIM
HpOI/I?;BOIlHI)IM (1)I/IH8,HCOBI)IM I/IHCTPYMCHTaM B BHUIAC 3ajiora CO6CTBCHHI)IX AKTHUBOB HepBOHa‘IaJH)HOFO
[IPO/IaBIIa, /WM KOHTPAreHTa 0 JOTOBOPY MPOM3BOIHOIO (PMHAHCOBOTO MHCTPYMEHTA, M/UJIH €ro (¥X)
adGUIMPOBAHHBIX JUI. YTIPABISIOMUNA IO CBOEMY YCMOTPCHHIO OIICHMBACT JOCTATOYHOCTH U
JUKBUIHOCTD MIPEJOCTABIIIEMOT0 00CCIICUCHHSI.

MuHMMaNbHas CyMMa CPEICTB (CTOMMOCTh AKTHBOB), HAXOMSIIUXCSA B YIPABICHUU JUIS IICICH
peanusaruu ctpaterud, — 10 000 (Iecsats Thicsy) pyoOueit. B ciyuae ecnu croumocts AktuBoB Kitnenra,
ompenenseMas B COOTBETCTBUU CO craTheid 8 IlpaBumii, BCIEICTBHE TOCPOYHOTO BBIBOJA AKTHBOB
Knuenrom Oymer coOCTaBiIsITh MEHEE MHUHUMAIbHOW CTOMMOCTH AKTHBOB, MPUHUMAaeMbIX B
noBeputenbHOe yrpasieHue (m. 7.1 IlpaBwi), Ympapistomiuii BIpaBe OTKa3aThCsl OT peaTU3aIliu
CTpaTeTuu YIpPaBJICHUS U IO CBOEMY ycMOTpeHuro umHBecTupoBaTh 10 100% AxtuBoB Kinenra B
WHCTPYMEHTHI ¢ (PUKCUPOBAHHOM JIOXOJIHOCTBIO WIIM Pa3MECTHTh UX HAa OAHKOBCKHIA CYUET.
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Ipuaoxenne 15.2. CTAHAAPTHASI AHBECTUHHIMOHHASA CTPATEI'US (CTAHIAPTHBIN
MHBECTHUIHOHHBIN ITPOPUJIb) «PET'YJIAPHBIU JOXO/1»

1. Onucanue HHBECTUINHMOHHOTO l'[pO(l)I/I.]'[ﬂ CTaHI[apTHOﬁ HMHBECTUIIHOHHOM cTpaTeruu

O:xugaemasi 10X0AHOCTH* (B |HBeCTHLIMOHHBI JonycTuMplii puck, % ***
% roaoBbIX) TOPU30HT
16,5%** 1 rox 5

eab nuuBectupoBanus  |Ilpeamosaraemblii IIpumepHbIe cpexHeMecsTYHbIE 10X0AbI U
BO3pacTt NpPUMeEpPHbIe CpeIHeMecsIYHbIe PACXO/bI 32
usnyeckoro aunal mnocjaeaHue 12 mecsineB (pU3UYECKOr0 JUIA,
KOTOPOMY MOKeT NpPeAJaraTbcsi JaHHasA
CTaH/JapTHAsl CTPATerusi ynpabJieHUs

MUHHMMH3ALUS PUCKA,
MOJIyYEHUE J10X0/1a BbIIE
0aHKOBCKOTO JICTIO3HTA.
Bropuunslii mpuopuTeT -
YBEITUYCHUE CTOUMOCTHU
AaKTHBOB, COXpPAHEHHE KaluTasa

Beicmuii mpuopurer - He menee 18 et CpenHemecsyHbIC I0XO/IbI HE IOJDKHBI OBITh
MEHBIIIE CPETHEMECSYHBIX 00s3aTEIbHBIX

pacxoaoB

*oorcuoaemas  O0X0OHOCHb

Cmanoapmuoil cmpame2uu yYnpasieHus He 2apanmupyemcs

Vnpasnaiowum u e ssnaemcs uOeHMuyHoOU OAKMuUYECKou O00XOOHOCMU YAPABIEeHUs UMYUEeCTNEOM
Vupeoumens ynpasnenus, nepedannozo 8 0osepumenvHoe ynpaeienue no /[o206opy, npugooumcs 00
8blUema KOMUCCULL, paAcxo008 U HAJL0208.

** pacuem mpousseden HA OCHOBAHUU OAHHBLIX U MEMOOUKU pacuema yeneol 00XOOHOCMU,
Oeticmayroweli Ha MOMeHM NeP8OHAYANIbHO20 PACiema.

*k*x

I’lpeaeﬂbHCl}l 6elIUYUHA qbakmuquKoeo PUcKa.

2. [lepeyeHnb (coCTAaB) M CTPYKTYPA 00bEKTOB I0BEPUTEIbHOIO YIIPABJIEHUSA

MakcuMaJjJbHas 10715
COOTBETCTBYIONIEr0 BHAA
akTUBOB B noptgene Kiuenra
Ne n/m Bun o0bexTa M0 UTOTaM COBEPIIEHUS C/IeJIKH
110 UX NPHOOpPEeTEeHHI0, B %0 OT
o0meil cromMocTH
AKTHBOB***¥
JleHexHBIE CpelcTBA Ha CYETax M BO BKIIAAAxX
1 (remo3uTtax) B KPEIUTHBIX OpraHU3alUAX, BKIIOYAs 100
WHOCTPAaHHYIO BaNIOTy, MNpPHOOpETaeMyr0 B IIEIsX
XeJUKMPOBAHUS
OOnuraruu  pOCCHICKUX AMHUTEHTOB, TPOIIEAIINE
npolenypy JucTuHra Ha (oHmoBol Oupke, 3a
2 UCKITIOYEHHEM CyOOpIMHUPOBAHHBIX u 100
KOHBEPTHUPYEMbIX (B TOM YHCIE MPUOOpPETEHHBIE Ha
YCIIOBHSIX CIIETIOK PETIO)
3 AKIIMM pOCCHICKMX 5SMHUTEHTOB (B TOM 4YHCIE 100
nproOpeTeHHBIE HA YCIOBUSAX CIEIIOK PETo)
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MakcumajbHas 10151
COOTBETCTBYIOIIIEr0 BH/IA
akTUBOB B noprgene Kiinenra
Ne i/ Bup o0bexTa 10 UTOraM COBEpPILUIEHUS CACJIKH
110 UX NPUOOPETeHHUI0, B % OT
o0weil cromMocTH
AKTHBOB***¥

4 [Tpon3BoHBIC PUHAHCOBBIE HHCTPYMEHTHI 100

*EXE - Dakmuueckue donau coomeemcmayrowux 6uo0os Axkmueos 6 nopmdpenre Kiuenma mozym
npegvluiams npeoenvhvlie O00NU, YKazauuvle 8 Hacmoswem Ilpunoscenuu, npu >3mom 8 cuyuae
npesviuieHus 00au coomeemcmayoue2o euoa Axkmusos 6 nopmghene Knuenma Hao eenudunamu,
yemanoenenHvimMu 8 Hacmosuem Ilpunoocenuu, Ynpasnarowuii He enpase yg8eauuusams 0010 MAKux
Axmueog 6e3 coenacosarnus ¢ Knuenmonm.

3. YcioBusi crpareruu
VYcnoBus MHBECTULIMOHHOW CTPATETHU MOTYT OBITh IMPUMEHEHBI JJIsl YIPaBIEHUS aKTHUBaMM Kak
(bu3NYeCcKUX, TaK U IOPUAUYECKUX JTUL.

Cpok goroBopa: 1 roxa. ABTONPOJIOHTALIMS JI0TOBOpPa MPOUCXOIUT HPHU COOJIIOJIEHUHU YCIOBUH,
npenycMoTpeHHbIX [IpaBumamu.

Basmora: Pyonu

YpaBisoomui BipaBe COBEPIIATh JI00bIE BUJIBI ONEPALUNA U CACIOK C UMYIIECTBOM Y UpEIUTEINS
YIpaBIICHUS, BKJIFOYas, HO HE OrpaHUYHBAsICh OMpIKeBbIe (0e3aIpecHbIe, IEPErOBOPHBIC) U BHEOUPIKEBBIE
CHIETKU, CIENKH PEro, CACIKH C MPOU3BOJHBIMUA (PMHAHCOBBIMH MHCTPYMEHTAMU, CICJIKH C LIEHHBIMU
OyMaram, KaK BKJIIOYCHHBIMU, TaK M HE BKIIFOUCHHBIMU B KOTUPOBAIbHBIC CITHCKHU.

YopaBngomuid TpuHUMaeT Ha ceOs 00s513aTeNbCTBO MO 3aKIIOYEHHUIO CAETIOK PEro MO CTaBKe He
ke 16,5% TOHOBBIX W/WIM pa3MENICHHI0 AKTHBOB KIMEHTAa B IPOW3BOJHBIC (DHHAHCOBBIC
WHCTPYMEHTBl C JOXOJHOCThIO He Hmxke 16,5% TofoBbIX Ha YCIOBUSX, MPELyCMaTPHUBAIOIIMX
€XKEMECSYHYIO BBITUIATY JOXO0/1a Ha CYET JIOBEPUTEIHLHOTO YIIPABICHHUS.

Pasmep oxumaemoil OXOAHOCTH MPHUBEACH C YYETOM MPEAYCMOTPEHHOTO WHBECTUIIMOHHBIM
npo¢uIeM HHBECTHUIIMOHHOTO TOPU30HTA W MOXKET OBITh JOCTUTHYT MPHU YCIOBUU, 4TO KiueHT He
M3BIMAeT aKTUBBI M3 JOBEPHUTEIHHOTO YIpaBieHHUS (B TOM YHCIE YAaCTUYHO) JO HCTEUYEHHUs CpOKa
JIEHCTBUS IOTOBOPA JIOBEPUTEITHLHOTO yIPABIICHHUS.

VYcnoBueM 3akiOueHUs CHAEIKH PErno Ha aKUMU POCCUHUCKUX 3MHUTEHTOB, HE BKIIIOUEHHBIEC B
KOTUPOBAIBHBIC CIIMCKH, W/WIHM 3aKJIIOUCHUSI CIIETIOK C BHEOUPIKEBBIMH IMPOU3BOJIHBIMU (DMHAHCOBBIMU
WHCTPYMEHTaMH SIBJISIETCS MPEAOCTaBICHHE MEePBOHAYATIBHBIM IMPOJABIOM H/WIM KOHTPAreHTOM IO
JIOTOBOPY TMPOU3BOJHOTO (PMHAHCOBOTO WHCTPYMEHTA OOECIIEUEHUs MCIOJHEHHUs 00s3aTelbcTBa O
orjiaTe IEHHBIX OyMar Mo BTOPOW YacTH PENo W/WIM UCTOJHEHHs 00s3aTelIbCTB MO BHEOMPIKEBBIM
MPOU3BOHBIM (PUHAHCOBBIM MHCTPYMEHTaM B BHJI€ 3aJI0ra COOCTBEHHBIX AKTHBOB MEPBOHAYAIBHOTO
MPOJIaBIIA, H/WJIK KOHTPAreHTa 1Mo JOroBOPY MPOU3BOIHOTO (PMHAHCOBOTO MHCTPYMEHTA, H/UIHN ero (1X)
abpuIMpoBaHHBIX JHUI. YTNPaBISAIOMMUK IO CBOEMY YCMOTPEHHIO OIEHHMBACT JOCTAaTOYHOCTh W
JUKBHUJIHOCTD MPEIOCTABIAEMOT0 O0ECIeUEHHSI.

MuHuManbHasi cyMMa CpeiCTB (CTOMMOCTh AKTHUBOB), HAXOJSAIIUXCS B YMPABICHUM JUIS IIeJIeH
peamusaru crparerud, — 100 000 (Cto Thicsu) pyOusieit. B cityuae, ecinu croumocts AkTrBOB KiteHTa,
ompenensieMas BO COOTBETCTBUM cO cratbed 8 IlpaBwil, BciaeacTBUE JOCPOYHOIO BBIBOAA AKTHBOB
Knuentom Oyaer cocTaBisTh MEHEe MHUHUMAIbHONH CTOMMOCTH AKTHBOB, NPUHUMAaeMbIX B
noBepuTenbHOe ympaBienue (m. 7.1 IlpaBum), YmpaBnsiomuii BIpaBe OTKa3aThCs OT pean3ariuu
CTpaTeTuy YIpPaBJICHUS U O CBOEMY YCMOTpeHHio uHBecTHpoBaTh 10 100% AxtuBoB Kiuenrta B
WHCTPYMEHTHI ¢ (PUKCUPOBAHHOM TOXOJHOCTHIO WIJIH PA3MECTUTh MX Ha OAHKOBCKUM CYET.
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Ipuaoxenne 15.3. CTAHAAPTHASI MTHBECTULIMOHHASA CTPATEI'USL (CTAHIAPTHBIN
MHBECTHUIHOHHBIA ITPODPUJIb) <MAKCHUMY M»

1. Onncanue HHBECTHIMOHHOTO MPO(UIS CTAHAAPTHONH HHBECTHIIHOHHOH CTPAaTeruu

O:xugaemasi 10X0aHOCTH* (B |HBeCTHLIMOHHBI JonycTuMplii puck, % ***
% roa0BbIX) TOPU30HT
17%** 1 rox 5

Hean» uaBecTUPOBAHMS IIpeanosaraemblit IIpumepHbIe cpeqHeMecsTYHbIE 10XO0bI H
BO3pacT NpUMepPHbIEe CpeIHeMecsTYHbIe PACX0/Ibl 32
pusnyeckoro auna mnocjaeaHue 12 mecsineB (pU3UYECKOr0 JUIA,
KOTOPOMY MOKeT NpPeAJaraTbcsi JaHHasA
CTaHIAPTHAsl CTPaTerus ynpapJjieHust

MUHUMU3ALNS PUCKA,
IIOJIyYEHHUE J10X0/1a BbIIIE
0GaHKOBCKOI'0 JEMO3UTA.
Bropuunslii npuopurer -
YBEJIMUEHUE CTOUMOCTHU
AKTHBOB, COXPAHECHME KalnuTasia

Bricimii mpuopurer - He menee 18 ner CpennemecsiyHbIE T0XObI HE TIOJKHBI OBITH
MEHBIIIE CPETHEMECIYHBIX 00s3aTSIIBHBIX

pacxoyioB

*oorcuoaemas  O00X0O0HOCHb

Cmanoapmuoil cmpame2uu yYnpasieHus He 2apanmupyemcs

Vnpasnaiowum u ne s611emcsa UOEHMUUHOU GaKmMuueckou O00XOOHOCMU YNPAGIEeHUS UMYUeCmMBEOM
Vupeoumens ynpasnenus, nepedannozo 8 0osepumenvHoe ynpaeienue no /[o206opy, npugooumcs 00
8blUema KOMUCCULL, pAcX0008 U HAL0208.

** pacuem mpousseden HA OCHOBAHUU OAHHBLIX U MEMOOUKU pacyema yenesol 00X0OHOCHU,
Oeticmeyroweli Ha MOMeHM NeP8OHAYANIbHO20 PAciemd.

*k*x

npedeﬂbHaﬂ 6elUvdUHA qbakmuquKoeo pucka.

2. [lepeyeHnb (coCTaB) M CTPYKTYPA 00bEKTOB 0BEPUTETHHOI0 YIIPABJIEHUS

MakcuMaJjJbHas 10715
COOTBETCTBYIONIEr0 BHAA
akTUBOB B noptgene Kiuenra
Ne n/m Bun odbexrTa M0 UTOTaM COBEPIIEHUS C/IeJIKH
10 UX NPHOOpPeTeHHI0, B %0 OT
o0urei CTOMMOCTH
AKTHBOB****
JleHexXHBIE CpelcTBA Ha CYETaXx M BO BKIIAAAx
1 (remo3uTtax) B KPEIUTHBIX OpPraHU3ALMUAX, BKIOYas 100
MHOCTPaHHYIO BaIIOTy, MNpHOOpETaeMyr0 B IIEIsX
XeJUKMPOBAHUS
OO6nuranuu  pOCCHUMCKUX SMHUTEHTOB, MPOILEAIINE
mporenypy JucTHHra Ha (OHIOBOM Oupke, 3a
2 UCKIIIOYEHHEM CyOOpIMHUPOBAHHBIX " 100
KOHBEPTUPYEMBIX (B TOM 4HCIIE NPUOOpETEHHbIE Ha
YCIIOBUSX CIEJIOK PEro)
3 AKIIMM  POCCUHCKMX S3MUTEHTOB (B TOM 4YHCIE 100
npuoOpeTeHHbIE Ha YCIOBUSX CENIOK PEro)
4 ITpon3BoiHbIE (PMHAHCOBBIE HHCTPYMEHTHI 100
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XX Dakmuyeckue doau coomsemcemayowux 6u0oe Axmueos 6 nopmghpene Knuenma moeym
npeeviuiams npeoeivbhvie 001U, yKazawuvle 6 nacmosiyem Illpunosicenuu, npu s3mom 6 ciyyae
npeeviuierusi 00au coomeemcmeyroujeco suoa Axmuseos 6 nopmene Kiuenma Hao eerudunami,
yemanosnennvimu 6 Hacmosuem Ipunodcenuu, Ynpasnsiowuil ne énpase ygeauuuéams OO0 MAKUX
Axmueos 6e3 coenacosanus ¢ Knuenmonm.

3. YcioBus cTpaTeruu
VYcnoBusi ”HBECTHIIMOHHOM CTPATEerny MOTYT OBITh MPUMEHEHBI JJIS YIPABICHHUS aKTHBAMH Kak
(buU3NIECKUX, TaK ¥ IOPUANIECKUX JTUIL.

Cpok noroBopa: 1 roa. ABTONpPOJOHTALUS JAOrOBOpa MPOUCXOAMT IMPH COOJIIOACHUU YCIOBHUH,
npexycMoTpeHHsbIX [IpaBuiamu.

Bamora: Pyonu

YpaBisoomui BipaBe COBEPIIATh JI00bIE BUJIbI ONEPALUNA U CACIOK C UMYIIECTBOM Y UpeauTels
yTpaBJIeHUs, BKIIOYas, HO HE OTpaHUYMBasCh OMpkeBbIe (0e3aapecHble, IeperoBOpHbIE) M BHEOUPIKEBbIC
CIENKU, CIENKH PEro, CACIKH C MPOU3BOIHBIMU (PMHAHCOBBIMH WHCTPYMEHTAMHU, CICJIKU C LIEHHBIMH
Oymaram#, KaKk BKIIFOYCHHBIMH, TaK U HE BKJIIFOUCHHBIMH B KOTHPOBAJILHBIE CITUCKH.

YrpaBisoomuid TpUHAMAET Ha ceOs 0053aTebCTBO M0 3aKIFOUSHHUIO CIETIOK PEro IO CTaBKE HE
HwKe 17% roaoBbIX W/WIH pa3MENICHUI0O AKTUBOB KJIMEHTA B POU3BO/IHBIC (PMHAHCOBBIC HHCTPYMEHTHI
C JOXOIHOCTEIO He HIKe 17% romoBuIX.

Pasmep oxumaeMoil JTOXOJHOCTH IPHBEACH C YYETOM IPEAyCMOTPEHHOTO HHBECTHUIIMOHHBIM
HpO(i)I/IJ'IeM HNHBCCTUIIMOHHOT'O FOpI/I3OHTa U MOXKET 6I>ITI) IIOCTI/IFHYT HpI/I YCJIOBI/II/I, qTo KJII/ICHT HC
M3bIMACT aKTHUBBI M3 JOBEPHUTEIBLHOIO YIpaBJCHHS (B TOM YHCJIC YaCTHYHO) JO HCTCUYCHHUS CpOKa
JENCTBHS IOTOBOPA IOBEPUTEIIBLHOTO YIIPABIICHHUS.

YcaoBueM 3aKiIIOUCHHUS CHCITKH PEro Ha aKIUM POCCUHUCKUX SMHTEHTOB, HE BKIIIOYCHHBIC B
KOTI/IpOBaJH)HBIe CIIMCKHU, I/I/I/IJII/I 3aKJIFOUYCHUS CHACIIOK C BH€6I/Ip)K€BI)IMI/I HpOI/IBBOIIHI)IMI/I q)HHaHCOBI)IMI/I
HHCTPYMEHTAMH SIBJISICTCS TMPEAOCTaBICHHE IMEPBOHAYAIBHBIM IPOJABIOM H/WIIM KOHTPAreHTOM I10
JIOTOBOPY TPOM3BOJHOTO (DMHAHCOBOIO HMHCTPYMEHTa OOECHEYCHUS HCIIONHCHUS O0S3aTeIbCTBA I10
orjiaTe IEHHBIX OyMar Mo BTOPOW YacTH PENo W/WIM UCTOJHEHHsI 00s3aTelIbCTB MO BHEOMPIKEBBIM
HpOI/I?;BOI[HI)IM q)HHaHCOBBIM I/IHCTPYMGHTaM B BHUJAC 3ajiora CO6CTB€HHI)IX AKTHUBOB HepBOHa‘IaJ'IBHOFO
MPOJIaBIla U/UIM KOHTPAreHTa Mo J0TOBOPY MPOU3BOJAHOTO (PMHAHCOBOTO MHCTPYMEHTA W/UIHU ero (HMX)
abQrIMpoOBaHHBIX JHUI. YTPaABISAIOMUA IO CBOEMY YCMOTPEHHIO OIIEHHWBAET JOCTaTOYHOCTh U
JUKBHUJIHOCTD MPEIOCTABIIEMOT0 O0ECTIeUeHHSI.

MuHHManbHasE cyMMa CPEICTB (CTOMMOCTh AKTHBOB), HAXOMSIIUXCS B YIPABICHUU UTS TENCH
peanusaruu ctpaterud — 10 000 ([lecsts Thicsia) pyOieii. B citydae, eciu ctoumocTh AkTHBOB Kitnenra,
orpenenseMasl BO COOTBETCTBHM CO cratheil 8 [IpaBui, BClieACTBHE NTOCPOYHOTO BBIBOJIA AKTHBOB
Knuenrom OymeT coOCTaBisTh MEHEE MHHHUMAIbHOW CTOMMOCTH AKTHBOB, IPHHHUMAEMbIX B
noBeputenbHOe yrpasieHue (m. 7.1 IlpaBwi), Ympapistomiuii BIpaBe OTKa3aThCsl OT pealU3aIliu
CTpaTeTUH YIPaBJICHUS U IO CBOEMY YCMOTpeHuio umHBecTupoBath 10 100% AxtuBoB Kiuenrta B
WHCTPYMEHTBI ¢ (UKCUPOBAHHOM JIOXOTHOCTBIO MU PA3MECTUTh MX Ha OAHKOBCKHI CUET.
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Hpuaoxenne 16. COTJAIIEHAE OF UCHOJIb30BAHUU ITPOCTOM SJIEKTPOHHOM
HoAIIMCH

COTI'JIALIEHUE
0 MPU3HAHUM U UCIOJIL30BAHUY NPOCTOM 3JIEKTPOHHOM MOANMCH

AxnmonepHoe o6mectBo «uBectunmonnas kommanus «HOK — Coepexenusi», najgee UMEHyeMOe
«KoMmnanus», ¢ 0HOM CTOPOHBI, U (PU3NUECKOE JIMLO, 3aKITFOUMBIIEE WU IUIAHUPYIOLIEE 3aKII0YUTh C
Komnanueit noroBop Ha Opokepckoe OOCITy:KWBaHUE, W/MIM JOTOBOP IOBEPHUTEIBHOTO YIIPaBIICHUS,
W/WIN  JETIO3UTAPHBIA JIOTOBOP, W/WIM JOTOBOP OKAa3aHMs YCIyI Ha BAJIIOTHOM pPBIHKE M PBIHKE
JParoleHHbIX METAJUIOB, W/WUIM JOTOBOP O (PMHAHCHPOBAHMUU IO CAEIKE PEIo, W/WIH JOTOBOpP KyIUIU-
IPOAAXHU LEHHbIX Oymar, W/win JOroBOp, SIBJISIOLIUICS NPOU3BOIHBIM (PUHAHCOBBIM MHCTPYMEHTOM,
W/WIIN areHTCKUI T0TOBOP, TOTOBOP KOMUCCHH W/WIIH MOPYUYCHHS, W/UIIK 000 MHOM MOCpeTHNYECKUN
JIOTOBOp, W/WIKM JHOOYH0 HHYIO CHENKy, Aanee uMmenyemoe «KimeHT», ¢ Apyroil CTOpOHBI, NpHU
COBMECTHOM WJIM Pa3JelIbHOM YITOMHUHAHUH UMeHyeMble « CTOpoHbI» uiu «CTOpOHA» COOTBETCTBEHHO,
3aKJIFOYMIIM HACTOAIIEE COMIALICHNE O HIXKECIIEAYOLIEM:

TepMI/IHbI U onpeacJaeHus

ECHA — enunas cucremMa UASHTU(PHUKALMY U ayTeHTU(DUKALUY, OllpeiesiseMasl B COOTBETCTBUH C
®denepanbHbIM 3aK0HOM 0T 27.07.2006 Ne 149-D3 «O06 nnpopmanmu, "HPOPMALUOHHBIX TEXHOJIOTHUSIX
U 0 3a1MTe HHGOpMaLU».

Hoz060p — noroBop Ha OpoKepcKoe 00CITy)KUBaHUE, U/WIIH JJOTOBOP JOBEPUTEIBHOTO YIIPABICHUS,
W/WIN  JCTIO3UTAPHBINA JIOTOBOP, W/WJIM JOTOBOP OKAa3aHMs YCIyI Ha BAJIIOTHOM pPBIHKE M pBIHKE
JParoIleHHbIX METAJUIOB, W/WJIM JOTOBOP O (PMHAHCHPOBAHUU IO CHEIKE PEIo, W/WIH JOTOBOP KYIUIU-
IPOAAXHU LEHHbIX OyMmar, W/Win JI0rOBOp, SIBJISIIOLIUICS NPOU3BOIHBIM (PMHAHCOBBIM MHCTPYMEHTOM,
W/WJIM areHTCKUI TIOTOBOP, TOTOBOP KOMUCCHH W/WIJIH MOPYUYCHHS, W/WIIK JTF000M MHOM MOCPETHUIECKUN
JOTOBOp, W/WiM nro0asi MHaAs JBYCTOPOHHSAS CJEJIKA, 3aKIIOUEHHas W/WIM 3aKiloyaeMas MEXIy
Komnanuen u Knuentom.

Hnmepnem-caiim — caiit Komnanuu https://nfksber.ru.

Koppexmnas snexkmponnas noonucb — 5SIEKTPOHHAs MOJIUCh, IPOBEpPKa KOTOPOM Jana
MIOJIOKUTEIIbHBIN PE3YJIbTAT.
Jluunwiti  xabunem Knuewma — crnenManbHas 30HAa KopropaTtuBHoro caira Kommanum

https://nfksber.ru, https://Ik.nfksber.ru, a7st BX012 B KOTOpYIO TpeOyeTcst BBOA HMEHHU (JIOTHHA) U TapOJIs,
WHIMBUIYaTBHBIX s Kakaoro KimenTa.

Hexoppexmuas (nenoOonunnas) snekmpoHHas noonucs — 31EKTPOHHAs! ONNCE, IPOBEPKa KOTOPOH
Jlajna OTPULATENbHBIN pe3yibTarT.

IIposepka xkoppexmuocmu (NOOIUHHOCMU) I]IEKMPOHHOU NOONUCU DNIEKIMPOHHO20 OOKYMEHmMAa —
MOJTBEPXKIeHUE (POPMUPOBAHHUSI AIEKTPOHHON NoHcy KimeHToM.

IIpocmas 2nekmponHas noonuce — SIEKTPOHHAS TIOJIUCH, KOTOPasi TOCPEICTBOM UCIIOIB30BaHUS
KOJIOB, TMapojied WJIM HMHBIX CPEACTB TOATBEpKIaeT (akT (OPMHUPOBAHUS DIIEKTPOHHOW ITOAIUCH
OIIpeJICIEHHBIM JIUIIOM.

CMDB - enuHas cucTeMa MeXBEJOMCTBEHHOTO JIEKTPOHHOTO B3aMMOCHCTBUS, OIpe/iessieMas B
cooTBeTcTBUU ¢ mnoctaHoBieHueM [IpaBurensctBa PD ot 08.09.2010 Ne 697 «O emunHoli cucreme
MEXXBEJOMCTBEHHOT'0 3JIEKTPOHHOTO B3aUMOIEUCTBUSY.

Yuacmuuxu — y4aCTHUKM DJIEKTPOHHOTO JIOKYMEHTOOOOpOTa, KOTOpPBIMHU sBistoTcs KimeHr,
Axrmoneproe o6mectBo «MuBectunmonnas kommanus «HOK — Coepexenns», ero KIMEHTHI, a TAKKe
WHBIE JIMLA, B TOM YuCle yka3aHHble B [lonokeHnu o TpeOOBaHUSAX K OCYIIECTBICHUIO JIEATENTbHOCTH
YYaCTHUKOB ()MHAHCOBBIX PBIHKOB TPH HCIIOJIB30BAHUU DJIEKTPOHHBIX JOKYMEHTOB, yTBEP)KICHHOM
[Tpukazom @CDP ot 08 nexabps 2005 r. Ne 05-77/m3-H, ocyuiectisomue ooMeH nnpopmanueit ¢ AO
«HDK-CoepexeHus» B 2JIEKTPOHHOH (OpME C UCTIOTB30BAHUEM IEKTPOHHOM TOIITHCH.

Dnexmponnas noonucs — MHPOPMAaLUS B IEKTPOHHOH (hopMe, KOTopasi MPUCOeNHEHa K IPYTroi
nH(pOpMalUK B AJIEKTPOHHOU (opMe (rmoAnuchiBaeMod MHGOpPMAIMU) WIM UHBIM 00pa3oM CBSI3aHA C
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Takol wuH(pOpManmMel ¥ KOTOopas HCIONB3YeTCs I ONpPENENICHUs JIMIA, IOAMKUCHIBAIOIIETO
nH(pOpMaIHIO.

Onexmponnas gpopma — dNEKTpoHHAs cTpanuiia Ha HTepHeT-caiite KoMmnanuu, npenHasHauyeHHast
JUIS 3aKJIIOUYEHHUS JOTOBOpa Ha MpenocTasiieHue yeayr Kommnanuu.

OnekmpoHHblll 0OKYMeHm — TOKYMEHT, B KOTOpPOM HH(pOpMAIHsl MPEICTaBICHA B AJIEKTPOHHO-
nudposoit popme (dain JaHHBIX B TEPMHHAX OIEPAIMOHHON CHUCTEMBI), MPEACTABIAIONAs COO0O0M
COBOKYITHOCTh CTPYKTYPHUPOBAaHHBIX JTaHHBIX, UMCIOIIUX CMBICT I YUYAaCTHUKOB W ITO3BOJISIFOIIAS
obecrieunTh €e 00pabOTKy MPOrpaMMHBIM U ammapaTHeIM obecriedeHueM DJ10.

Dnexmponnwiii dokymenmoobopom (30) — nrabopMalnoHHAS CUCTEMA TTOTOTOBKH IEKTPOHHBIX
JOKYMEHTOB M OOMEHa 3JIEKTPOHHBIMHU JIOKYMEHTaMU MEXIy YYacTHHKaMH; COCTaB MPOTPaMMHBIX
cpeAcTB UHPOPMALMOHHON CUCTEMBI ONPEAETSeTCS Y YaCTHUKAMH CaMOCTOSATEIBHO.

Wuble TepMUHBI TIOHUMAIOTCS B 3HAYEHUH, YCTAHOBJICHHOM HOPMATHUBHBIMH MPAaBOBBIMH aKTaMU
Poccuiickoit denepanuy 1 HOPMaTUBHBIMA METOAUYECKUMHU JOKYMEHTAMU OPraHOB I'OCYAApCTBEHHOMN
Biactu Poccuiickoit denepanuu.

1. Tlpeamer coriamenust

1.1. CropoHBI COTNAIIAIOTCS HCIONb30BATh JJIEKTPOHHBIE TOKYMEHTHI B JOKYMEHTOOOOpOTE
Mexnay CropoHamu mpu 3akitoueHun JloroBOpoOB, a TakyKe MPU COBEPIICHUM HWHBIX TPaXKITAHCKO-
MIPABOBBIX CIEIOK U MPU COBEPIICHUHN UHBIX IOPUINUYECKH 3HAUNMBIX JI€HCTBHII.

1.2. CropoHBl  cOramiarOTCSs  HCIOJIB30BaTh  HPOCTYIO  AJIEKTPOHHYIO — TOANHUCH IS
MOATBEPKJICHUSI aBTOPCTBA, MOJJIMHHOCTU U ILIEJIOCTHOCTH 3JIEKTPOHHBIX JOKYMEHTOB, YKa3aHHBIX B
nyHkre 1.1 Hacrosiero CornaiieHus Wid ONMOCPEAyIOINX coBepiieHue a0 n3 CTOpoH eHCTBUM,
Ha3BaHHBIX B MyHKTe 1.1 Hacrosmero CornameHus.

1.3. 3axmouas Hactosimiee Cornamenue, CTOPOHBI MPU3HAIOT CIICIYIONICE:

» mnonyuyeHue Kommnanuwed 3JEKTPOHHOTO JOKYMEHTA, MOANMCAHHOTO IMPOCTON 3JICKTPOHHOM
noanuceio Knuenra, popMupyemMoil U HCHOIB3yeMOM B COOTBETCTBUU C HacTosuuM CorjiaiieHuem,
IOPUJIMYECKH SKBUBAJICHTHO IMONy4YyeHUI0 KomnaHued HAEHTHUYHOIO IO CMBICIY U COAEPKaHUIO
JIOKYMEHTA, COCTaBJIEHHOT0 Ha OyMa)KHOM HOCHUTEJIE ¥ NOJIUCaHHOT0 KIIMeHTOM COOCTBEHHOPYUHO;

» BCC IOPUIMYECKUE ACUCTBUS, O(GOpMIIsieMble TOCPEICTBOM JJICKTPOHHBIX JOKYMEHTOB, B
COOTBETCTBUM C HacTosmuM CorIalleHHeM MPU3HAOTCS COBEPIICHHBIMU B MHUCHbMEHHON (opme U He
MOTYT OBITh OCIIOPEHBI TOJBKO HAa TOM OCHOBaHHUH, YTO OHHM COBEPILEHBI B AJIEKTPOHHOM BHUJIE;

» Bce DIEKTPOHHBIE JIOKYMEHTBI, HampaBlieHHble KIIMEHTOM ¥ TOJIMUCaHHBIC MPOCTOM
3JIEKTPOHHOW MOJIHUCHIO, SBIISIOTCSA MOJJIMHHBIMH, TOKJIECTBEHHBIMU M LIETOCTHBIMH JOKYMEHTaMHU,
ucxoasmumu ot KimenTa, u SBIsIFOTCS OCHOBAaHHMEM JIJII COBEPIIIEHUS IOPUANYECKU 3HAUUMBIX JIEHCTBUIA;

» Bce DJIEKTPOHHBIC JOKYMEHTBI, HampaBiieHHble KimeHToM u mojiydeHHblie KommaHwuew,
MOAMMCAaHHBIE TTPOCTOM IEKTPOHHON MOAMKCHIO, YIOBICTBOPSAIOT TPEOOBAHUSM COBEPIICHUSI CACIKU B
MPOCTOM MUCHbMEHHOH (hopMe U UMEIOT Ty K€ IOPUIUYECKYIO CHITY, YTO U MJIEHTUYHBIE TIO CMBICITY U
COJIEP’)KaHUIO JIOKYMEHTHl Ha OyMa)XHOM HOCHUTEJNe, MOJNUCAHHBIE COOCTBEHHOPYYHOM MOJIUCHIO
Knuenra;

» IOpUJAMYECKH 3HAYUMBIC JIEHCTBUS, cOBepIlIeHHbIe KoMImanuelh Ha OCHOBAaHUU DJICKTPOHHBIX
JOKYMEHTOB, MNPUHATHIX OT KiuneHTa, NoAnMCcaHHbIE MPOCTOW 3IIEKTPOHHON MOAMMCHIO, BIEKYT
IOPUANYECKHE MOCIEICTBUS, AHAJOTHUYHBIE IMOCIEICTBUSAM JEUCTBUNA, COBEpPIIECHHBbIX KommaHuei Ha
OCHOBaHUU JJOKYMEHTOB, HanpaBleHHbIX Kinentom Kommanuu Ha 6yMakHOM HOCUTEIE U OAMUCAHHBIX
coOcTBeHHOpYUYHOU noanuceio Knuenta, u He MoryT ObITh ocniopensl Hu Komnanueit, au Knuentom Ha
TOM OCHOBAHUH, YTO ATH JCUCTBUS HE TOATBEPKIAIOTCS JOKYMEHTAMH, COCTABJICHHBIMU Ha OyMakKHOM
HOCHTETIE.

1.4. KomnaHus HE HECET OTBETCTBEHHOCTH Tiepe Kirentom

» B ciydvae ykazanusi KimmeHToM HoMepa MOOMIIBHOTO TelleOHa, ajpeca SIEKTPOHHOM TTOYTHI
(e-mail), BiagenbiieM (a00HEHTOM) KOTOPBIX KITMEHT He SIBJIIETCS, a TAKXKe B CIydae JOCTyMa TPEThUX
JIUIL K 3JIEKTPOHHOM MOYTE U/UIIM HOMEpPY MOOMIIBHOTO TeleoHa, ykazaHHoMY KineHToMm, 3a BO3MOKHbBIE
yOBITKH, TpUYMHEeHHbIe KIHMEeHTy BCIEeACTBHE JAOMycKa TPEThbUX IHUI] K HCIOJIB30BAaHUIO HOMEpa
MOOMIIEHOTO Tee(OHa, KOI0B, oaydeHHBIX Kimmenrom ot Kommanuu mocpeactBoM SMS-coo0mieHuit;

»  3aHenocraBKy SMS-coo0enns Ha HoMep MOOMIIBHOTO TesedoHa, yka3aHHbIi KinrenTom, B
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Cllydae €ciIM 3TO 00YCJIOBJICHO MPUYMHAMH, HE 3aBUCAIIMMU 0T Kommanuw,

U HE OCYILECTBIISIET yCTPAHEHUE HEUCTIPAaBHOCTEH, BO3HUKIIUX 110 BUHE OniepaTopa COTOBOH CBA3U
WM TI0 IPUYHMHE BBIXOJIAa U3 CTPOsi 000PYI0BAHUS, a TAKXKE MO MPUYMHE COOEB B JIIOOBIX BCEX CUCTEMAX,
JMHUAX CBSI3M U MHBIX KOMMYHHUKAIUX, Ye€pe3 KOTOPbIE IPOXOAUT HHPOPMALIUS.

1.5. IIpaBoBoe perynupoBaHUE OTHOLIEHHH B o0OnacTu ucnoaszoBanus 310 ocyuiecTBisercs B
cootBeTcTBUU C [ paknanckum kogekcom Poccuiickoit @enepanun, PeaepanbHbiM 3aKkoHOM Ne 63-D3 ot
06.04.2011 «OO6 >7EKTPOHHON TOAMHUCHY», APYTHMMHU (elepalbHbIMH 3aKOHAMU U NPUHUMAEMBbIMU B
COOTBETCTBUHM C HUMHU MHBIMM HOPMAaTHBHBIMM IIpaBOBbIMU akTamu Poccuiickoit denepanuu, a Takxke
BHYTPEHHUMU J0KyMeHTamMu KoMIaHuu U 3aKIIF0OYEHHBIMU MEXy YUYaCTHUKAMU COIVIALIECHUSIMHU.

1.6. BHecenne wu3MeHeHMH W/MiaM JOMONHEHUM B Hacrosiuee CoramieHue NPOU3BOIUTCA
Komnanueil B ogHOCTOpOHHEM mnopsiake. Bce M3MEHEHHS M JIONOJIHEHHS, BHOCHUMbBIE B HACTOAILIEE
Cornamenue, BCTYNAlOT B CHIIy M CTAaHOBATCS 00s13aTebHBIMU 11 CTOPOH C MOMEHTa OIyOJIMKOBaHUS
TekcTa Hacrosimero Cornamenust Ha WMurtepuer-caiite Kommanuu. KinueHT 00s3aH caMOCTOSITENBHO
3HaKOMHTbCS € cofiepkaHneM Hacrosuero CoryiameHus 1 HeCeT PUCK COBEPILEHUS WM HECOBEPIICHUS
JENCTBUIM, OCHOBAaHHBIN HAa HEJIEUCTBYIONIEH pefakinu Hactosero CornamieHus.

2. IlpaBa u 00sI3aHHOCTH YYACTHUKOB 3JIEKTPOHHOT0 B3aUMO/1eliCTBUSA

2.1. KnueHT numeer mpaso:

» mnonyuuth oT Komnanuum HeoOXOAMMYyH HH(DOpMAIMI0 U KOHCYJIBTAIIMOHHBIC YCIYTH IO
BOIIPOCAM MCII0JIb30BaHUsI 3JIEKTPOHHOM MOANNCH;

» mnocie nepeaaur Kommnanuu npocbObl 0 IPUOCTAHOBKE HCITOIHEHHS 3JICKTPOHHBIX JJOKYMEHTOB
KineHT 10 KOHIIa TEKyIIero AHs JODKEH nepeaarsh B Kommnanuio 3asBi1eHne O BpeMEHHOM TPHOCTaHOBKE
WCIIOJTHEHUS DJIEKTPOHHBIX JOKYMEHTOB U BUJE 3JIEKTPOHHOTO JOKYMEHTA, MOAMHCAHHOTO 3JIEKTPOHHOM
noanuceto Kimenra, uiam 1oKkymMeHTa Ha OyMa)KHOM Hocutese ¢ noanuckio Kimenra.

2.2. Knuenr o0s3aH:

» coOmonarth KOH(PHISHIMATBHOCTh JOTMHA M MApOJis, HCIOJB3YIOMIMXCS Ui AOCTyHa B
JIn4uHBI KaOMHET U CUCTEMY AJIEKTPOHHOTO IOKYMEHTO000pOTa ISl MOAMUCAHUS JOKYMEHTOB MPOCTOM
3JIEKTPOHHOU MOJIHUCHIO.

2.3. KoMmanusi uMeeT npaso:

» B cClyyac BBIBJICHUS TIPU3HAKOB HApyIICHHWS O€30MacCHOCTH TIPH  OCYIISCTBICHUHU
00CITy’)KHUBaHUSI BPEMEHHO IPEKPAaTUTh NpPUEM U HUCIOJHEHUE NepeAaHHbIX KIMEeHTOM 3JIeKTpOHHBIX
JTIOKYMEHTOB;

» TPUOCTAaHOBUTH WCIIOJHEHUE OJIICKTPOHHBIX JOKYMEHTOB, WOANUCAHHBIX JIIEKTPOHHON
noanucekio Knuenra, Ha ocHoBanuu npockObl Kinenta, nepenannoit Kommannu no tenedony, ¢akcy,
JIEKTPOHHOW TIOYTE WJIM MHBIM CIIOCOOOM, HpH YcioBuHM, uTo KoMmmaHusi umMeeT BO3MOXKHOCTb
YCTaHOBUTH (DaKT TOTO, YTO Mpockda ucxoaut ot Kiuenra.

2.4. Komnanus o0s3yercs:

» TPUHUMATH K UCTIOJTHEHHUIO 3JICKTPOHHBIE JIOKYMEHTHI, TOAMMCAHHBIE DJIEKTPOHHOH MOAMTUCHIO
Knuenra, npu ycnoBuu npaBUIbHOTO 0(OPMIIEHUS TOKYMEHTA U KOPPEKTHOCTH MOATHNCH;

» B ciydae ecnii Komnanus He momydaeT ot KimeHTa 3asBieHus] 0 IPUOCTaHOBKE MCIIOHEHHUS
NIEKTPOHHBIX JOKYMEHTOB, NpEAyCMOTpeHHOro ImyHKTOM 2.1 Hacrosimero Cornamenusi, Kommanus
WCIIOJIHSAET BCE JJIEKTPOHHBIE JOKYMEHTHI, MOJNUCAHHbIE KOPPEKTHBIMU 3JEKTPOHHBIMHM IOJIHUCIMU
Knuenra, ucrosHeHne KOTOPBIX ObLIO MTPUOCTAHOBIIECHO.

2.5. YuacTHUKHU OOS3aHBI:

» OKCIUTyaTHpPOBaTh CpPEACTBA OJIEKTPOHHOH MOJMUCH B COOTBETCTBUH C TpPaBHIAMH HX
HCIIOJIb30BAHNUS;

» o0ecrieunBaTh KOH(PHICHIMATBHOCTD 3JICKTPOHHBIX ITOAMICEH;

» HE JO0NMyCKaTh HECAHKIIMOHUPOBAHHOTO MCIIOJIb30BAHHSI AJIEKTPOHHBIX TTO/IITUCEH;

» YBEOOMJIATh HWHBIX YYaCTHHKOB  JJIEKTPOHHOTO  B3aUMOACWUCTBHS O  HapyIICHHU
KOH(UIEHIIMATbHOCTH JIOTHHA U TApOJIsl, UCIIOJIb3YIOMUXCS UTsl TocTyna B JINUHbIN KaOMHET U cUCTEMY
3JIEKTPOHHOTO IOKYyMEHTO000pOTa B LIEJSX MOAMUCAHHS JOKYMEHTOB POCTON 3JIEKTPOHHO MOJIMHUCHIO,
B T€UEHUE He OoJsiee YeM OAHOro padoyero AHs €O JHS MONIy4YeHUs] UHDOPMALUK O TAKOM HapyIICHUU.
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3. Iopsaaok NEnoab30BaHUS MPOCTOM 3JIEKTPOHHOM MOANMUCH

3.1. Jlns ueneit Hacrosmiero CoraameHus: MPOCTON SJIEKTPOHHOM MOIMUCHIO TPU3HAETCS aHAJIOT
coOcTBeHHOpYYHOH monnucu KimeHTa, MpeacTaBisionmMii coboil MocienoBaTeIbHOCTE CHMBOJIOB,
no3Bossitomnyo Komnanuu ogHo3HayHO uieHTHGUIMpoBaTh KiineHTa npu moAmmucaHuu 3JIeKTPOHHBIX
JIOKyMEHTOB, yKa3aHHbBIX B nyHKTe 1.1 Hactosimero CoryaimieHus WIM ONOCPEAYIOIIUX COBEPIICHUE
mo6oi u3 CTOpOH NeWCTBH, Ha3BaHHBIX B NYHKTE 1.1 HacTosmero CoriameHusl.

3.2. CTOpOHBI NPHUIUIA K COTJIAIIEHUIO 00 MCIONB30BAHUU W TMPHU3HAHUU CIEAYIOUIMX BHUIOB
MIPOCTHIX 3JIEKTPOHHBIX MOAMMCEN:

3.2.1.[Tucposoii xoxa, cocTosmuii u3 6 (mectr) 3HaKkoB (naee — SMS-ko). ITansl MOAMTUCAHUS
JOKYMEHTa IPOCTON AJIEKTPOHHON MOAMUCHIO (LIMPPOBBIM KOJOM):

»  aBTOMaTHueckas reHepauus Kommanueidl muQpoBOro Koja MOCPEACTBOM CIELUAIBHOTO
MIPOrpPaMMHOTO OOeCTIeueHus;

»  otmpaBka creHepupoBaHHoro Kommnanmedd wnum¢ppoBoro koma SMS-cooOmiennem Ha
aOOHEHTCKUI HOMep ceTH Tene(OHHOM COTOBOHM CBS3M, yka3zaHHbIM KimeHTOM mpu aBTOpH3alMU Ha
uHTepHer-caiite Komnanuu B paznene «OTKpBITh CUET» WM COAEPIKALLUICS B aKTyaJIbHOM aHKeTe
KinuenTa, cocraBieHHON npu npoBeaeHUU uaeHTHGUKanuu KiueHTta B mopsiake, IpeaycMOTPEHHOM
JEHCTBYIOIIMM 3aKOHO/AATENbCTBOM U BHYTPEHHUMHU JIoKyMeHTamMu KoMmanuwy;

»  3anuch SMS-koa B )KypHaJIe pErUCTpaIlliy MOIMCAHUsS TOKYMEHTOB KilmeHTOM, KOTOpBIit
BEZIETCS B 3JICKTPOHHOM BHJIE B pa3zeiie aJMHHUCTpaTopa cepBuca «Jlnuneiii kabunet Kimentay;

»  mpocraBieHne SMS-koja B JOKYMEHT, MOJISKANIMN noAnucanuio KimmeHntom.

@aktr ¢opmupoBanusi KiueHTOM B cHCTEME D3JIEKTPOHHOTO JOKYMEHTOOOOpOTa TpPOCTOH
ANEKTPOHHON moanucH B Buae SMS-koa moarBepxaaeTcs:

3anmucel0o SMS-koma B JKypHayle perucTpanuy MOANMCAHHS JOKYMEHTOB, KOTOPBIH BEIETCS B
ANIEKTPOHHOM B pa3zelie aIMUHUCTpaTopa cepBuca «JIuunblii kabunet Kirenray;

aBTOMAaTHYECKUM BKJIIOYEHHEM B CO3JaBAaeMbIH DJIEKTPOHHBIN JOKYMEHT WH(OpMaLnH,
yKa3biBatouiel Ha KinueHTa, OT MMEHH KOTOPOTro 3TOT JOKYMEHT MOIUCHIBACTCS.

[Ipocras snexrponnas noanuck Kimmenra B Bune SMS-kona moxet ObITh Hcnionb3oBana KimeHnrom:

JUIS TIOJITMCAHUS IOKYyMEHTOB, HEOOXOAUMBIX JJIs AUCTAHIIMOHHOTO OTKPBITHS CUE€Ta HA UHTEPHET-
caifte Komnanuu B pazznene « OTKpPBITh CUETY;

JUIsL TIOANMCAHUSl JTOKYMEHTOB, HampabisieMblx Kimentom Komnanum nocpeacrBom JInunoro
kabunera Knuenra.

3.2.2.TlocnenoBarenbHOCTh CHMBOJIOB, aBTOMATHUYECKHM CTEHEPUPOBAHHAs B MOMEHT BXOJa B
JInuneiii kabunet Kirenrta Ha uHTepHET-calite Kommanuu o aapecy https://Ik.nfksber.ru, sxarouaemas
B TEKCT MOJIMUCHIBAEMOI0 JIEKTPOHHOI'O JOKYMEHTA.

®akt dopmupoBanus KiueHTOM B CHUCTEME JJIEKTPOHHOIO JIOKyMEHTOOOOpOTa MpPOCTOU
NIEKTPOHHOMN MOJIUCH, TPENYCMOTPEHHON HACTOSALINM ITYHKTOM, ITOATBEPKIAETCS:

ayreHTu(ukanueit Knuenra nytem npoepku BBoAuMbIX Kimentom mpu Bxoje B JINuHbINH KaOMHET
JIOTHHA U Mapods, moixy4deHHbIX Kinentom npu peructpaiuu B cepBuce «JIluunerit kabunetr Knuentay;

3aMKChI0 MOCIEI0BATEIbBHOCTH CUMBOJIOB, aBTOMaTHUYECKH CT€HEPUPOBAHHON B MOMEHT BXO/a B
JInunblii kabuner KimeHrta, B >KypHalie perucTpaiiyl MOAMHCAHUS JOKYMEHTOB, KOTOPBI BeIeTcs B
AJIEKTPOHHOM BHJIE€ B pasjielie aIMUHUCTpaTopa cepBuca «JInunsiii kabunet Kiauenray,

ABTOMATUYECKUM BKJIIOYEHHEM B CO3JaBaeMblid OJEKTPOHHBIA JIOKYMEHT HH(pOpMAIUH,
ykasbiBatoleii Ha KineHnTa, OT IMEHM KOTOPOTO 3TOT JOKYMEHT MOJIMUCHIBAETCS.

[Ipocras >nexTpoHHas noanuck KnreHnra, mpeaycMOTpeHHass HACTOSIIUM IyHKTOM, MOXKET ObITh
ucnonb3oBaHa KimeHToM [UIsi moamucaHus JOKyMEHTOB, Hampaisemblx Kimentom Kommnanum
nocpencTBoM JInynoro kabunera Knuenra.

3.2.3.TlocmenoBaTeIbHOCTH CHMBOJIOB, aBTOMAaTHISCKU creHepupoBanHas ECHA B MOMeHT BXxoj1a
Knuenra B Eaunbiii mopTan rocyJapCTBEHHBIX M MYHHUIIMNANBHBIX YCIyr «l'ocyciayru» mocpeacTtBom
nepexoqa Ha (Gopmy aBTOpM3aIuu ¢ cepBuca «OTKpBITh cueT 4yepe3 ['ocycmyru» Ha caiite Kommanun
https://nfksber.ru wnm u3 JInunoro kabunera Knuenra.

®akt dopmupoBanus KiumeHToOM B cHUCTEME AJIEKTPOHHOIO JIOKYMEHTOOOOpOTa MpOCTOi
ANEKTPOHHON MOJIUCH, TPEAYCMOTPEHHON HACTOSALINM ITYHKTOM, ITOATBEPKIAETCS:

» ayrteHtu¢ukamueir KinreHnra myteM mpoBepku BBOIUMBIX KimeHToMm mpu BXoae B EnwmHbIi
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MOpTaJl TOCYAAPCTBEHHBIX U MyHUIIMNAIBHBIX yCIIyT «['ocyciyruy JToruHa u napoiis;

»  3aIKCHIO TIOCIIEI0BATEIFHOCTA CHUMBOJIOB, aBTOMATHYECKH CTCHEPHPOBAHHOM B MOMEHT BXOJ1a
Kinuentra B EnuHbiil moptan rocyJapCTBEHHBIX M MYHUIUMNAIbHBIX ycnyr «[ocycimyru», B xypHaie
pErucTpalMy MOJANUCAHUA JOKYMEHTOB, KOTOpBI BEAETCS B DJIIEKTPOHHOM BHJE B paslene
aMUHUCTpaTopa cepBuca «JInuneiii kabunet Kiuenrtay;

» aBTOMATHYECCKHM BKIIOYCHHEM B CO3J[aBaCMbIH DSJICKTPOHHBIM JTOKYMEHT WH(OpPMAIINH,
ykasbiBaroleil Ha KiineHnra, oT MMEHM KOTOPOro 3TOT JOKYMEHT IOJIUCHIBAETCS.

[Ipocras snextpoHHas noanuck Kirenra, npeaycMOTpeHHas: HACTOSIIMM ITyHKTOM, MOKET ObITh
ucnonb3oBana Kimmenrom:

» IS TOANUCAHUS JTOKYMEHTOB, HEOOXOJWMBIX Uil TUCTAHIIMOHHOTO OTKPBITHS CUeTa Ha
nHTepHeT-caiite Komnanuu B paznene «OTKpBITh CUETY;

» IS MOANMCAaHMS JJOKYMEHTOB, HanpaBiisieMbix Kimmenrom Kommanuu nocpencteom JInanoro
kabuHeta Knuenra.

3.3. CTopoHBl MPUIUIM K COTJIAIIEHUI0 00 MCIOJIb30BAHUM U TMPU3HAHUHU CIEAYIOIIUX BUIOB
IIPOCTHIX JIEKTPOHHBIX noanuceit Komnanuu:

3.3.1. Dnexkrponnasa noanuck Kommnanuu, koropyro Kommanus Mcmosib3yeT CO CBOEM CTOPOHBI
MCKJIIOUUTENIFHO B IETISX HOAMUCAHUS JOKYMEHTOB, HEOOXOAUMBIX JUIsl OTKpBITUs cueTa Kinenty, B Tom
yucine B uensax noanucanus [loroBopa, co3nmaercs Kommanued WMHIMBHIYaldbHO ISl 3aKJIFOUEHHUS
Horosopa wiu JIoroBopoB ¢ KaxIbiM KiHeHTOM U TipecTaBisieT co00i nH(GOpMAIINIo, COIEePIKAIYIOCS
B SMS-koze, HanpaBiieHHOM Kommnanueit Knuenty npu noanucanuu Knuentom /Jorosopa.

3.3.2. DnexTpoHHoI noanuckio Komnanuu, kotopyro Komnanust Hcrionb3yeT co cBOeH CTOPOHBI B
LeNsAX TMOJANUCAHMS HMHBIX JOKYMEHTOB M3 4YHCIA IPEIyCMOTPEHHBbIX HOYHKTOM 1.1 HacTosiero
Cornamenus, sBiseTcss OYKBEHHO-IIM(PPOBOW KOJA, ABTOMATHUYECKHM TEHEPUPYEMBIH B MOMEHT
MOAMMCAHUs TaHHOTO JOKyMeHTa KIIMEHTOM M 3anuchiBaeMbli B JKypHAJIE PErHCTPAlMU MOANUCAHUS
JIOKYMEHTOB.

3.3.3. B mensax nmoamucaHus oT uMeHH KommaHuum JOKYMEHTOB (COOOIIEHUH, YBETOMIICHUH),
HanpasisgeMbix Komnanueidt Kimentry mnocpenctBom JluunHoro kabunera KimeHta, ucnosb3yercs
MOCIIEIOBATEILHOCTh CHMBOJIOB, aBTOMATHYECKHM CTE€HEpPUPOBAaHHAs B MOMEHT (opMHpOBaHUS
ANEKTPOHHOIO JOKyMEHTa (COOOIleHus, YBEJOMJIEHUs]) Ha UHTepHeT-caiite Kommanuu mo aapecy
https://Ik.nfksber.ru, Bkirouaecmas B TEKCT MOAMUCHIBAEMOIO 3JIEKTPOHHOIO TOKYMEHTA.

dakt QopmupoBanus Komranuelr B CHCTEME JJIEKTPOHHOIO JOKYMEHTOOOOpOTa IMPOCTOM
JIEKTPOHHOMN MOJIUCH, TPENYCMOTPEHHON HACTOSALINM ITYHKTOM, ITOATBEPKIAETCS:

»  ayTreHTH(UKanueil B a/IMUHUCTPATUBHON CHCTEMe yrpaBieHus: JIMUHbBIM KaOMHETOM IyTeM
MPOBEPKU BBOAMMBIX NpU BXofe B JIMYHBIA KaOWHET JIOTMHA W MAapOJisi, UCIOJIb3YEeMBIX IS BXO/a B
aJIMMHHUCTPAaTUBHYIO cUCTeMY ynpasieHus JInunbiM kabunetoMm KineHTos;

»  3aIlUChI0 TIOCIENOBATENIFHOCTH CHMBOJIOB, aBTOMAaTHYECKH CT€HEPHPOBAHHOH B MOMEHT
¢bopMupoBaHUsT COTPYAHUKOM KoMNaHUM 3JEKTPOHHOrO JOKyMeHTa (YBEIOMJIEHUS), B JKypHaie
pErUCTpalyy MOANKUCAHUSA JOKYMEHTOB, KOTOPBIA BEJETCS B AJIEKTPOHHOM BHJIE B aJIMUHUCTPATUBHON
cucreMme ynpasieHus JInuasiM kabunetoMm KineHTos;

»  aBTOMAaTHYECKUM BKIIIOYEHHEM B CO3/1aBacMbIil AJIEKTPOHHBIH JTOKYMEHT HH(pOpPMAIUH,
yKa3bIBaIOIeH Ha JIUI0, OT UMEHU KOTOPOIr0 3TOT JOKYMEHT MOJIUCHIBACTCS.

4. Tlopsinok 06MeHa 3J1eKTPOHHBIMH J0KYMEHTaMH

4.1. Y4acTHUK-OTIIPAaBUTENb  TOATOTABIMBAET  JAJEKTPOHHBIE JOKYMEHTHI JJIsi  OTIPaBKHU
Y4acTHUKY-TI0JIy4aTelto.

4.2. ®opma IIEKTPOHHBIX JOKYMEHTOB OIPENENSIeTCs BHYTPEHHUMHU JIOKYMEHTAaMH, JOTOBOPaMH,
COTJIAIIEHUSIMH, 00513aTeIbHBIMU JJIs1 Y YaCTHUKOB.

4.3. CopnepxaHue SJIEKTPOHHBIX JOKYMEHTOB ONpEACNseTcs YYaCTHUKAMH B 3aBUCHMOCTH OT
3a/1a4, KOTOPBIE MIPU3BAHBI PELIUTH MTOATOTAaBINBAEMbIE JOKYMEHTBI.

4.4. TloaroToBieHHBIE 3JEKTPOHHBIE JOKYMEHTHI YYaCTHHUK-OTIPABUTENb MOJAIMUCHIBAET C
HCIIOIb30BAHUEM DJIEKTPOHHOM IOIUCH.

4.5. TloanucaHHbIe >IEKTPOHHON MOAMKUCHIO AJIEKTPOHHBIE TOKYMEHTHI Y4aCTHUK-OTIPABUTEIh
OTIPABISET YYaCTHUKY-TIOTYYaTEeNI0 CIIOCOO0M, yKa3aHHBIM B yHKTe 4.9 HacTosmiero CoriameHus.
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4.6. Y4aCTHHK-TIONy4YaTeldb OJJIEKTPOHHOI'O COOOLICHMs, MMEIOUIMHA JIOCTYyl K MPOCMOTPY
COOOIIEHNH B paMKaxX CBOMX MOJIHOMOYHM, OTKPBIBAET MOJIYYEHHOE JIEKTPOHHOE MUCbMO, 3HAKOMUTCSI €
COJIEP’KUMBIM 3JIEKTPOHHOT'O MUChbMA U IPUKPEIIIIEHHBIMU 3JIEKTPOHHBIMH IOKYMEHTAMHU.

4.7. DneKTpoHHblE JOKYMEHTHI, OONajaroliue KOPPEKTHBIMH 3JIEKTPOHHBIMU TOANUCAMHU
Knuenra, cunrarorcs npuHsaTeiMu Kommanuein k paccmorpenuto. [lopsaok nanpheiimein o0paboTku
TaKUX JIOKYMEHTOB aHAJIOrM4eH mpuHAToMy B Kommanum mnopsaky oOpaOGoOTKH —BXOASLIEH
KOPPECIIOHICHIIUH.

4.8. OTBETCTBEHHOCTb 3a KayecTBO U JOCTOBEPHOCTb OTIIPABISAEMBIX JOKYMEHTOB HECET
Y4aCTHUK-OTIIPAaBUTEIIb.

4.9. Ilepenauya 1okyMeHTOB KiMeHTOM ocCyllecTBisIeTCs Yepe3 CIEeLUalu3upOBaHHbINA pa3zien B
JInunom xabunere Kimenra https://Ik.nfksber.ru n/umm uepes Unrepuer-caiit Komnanuu. Mubix dpopm
nepenayu 1oKkymeHTos Knnenrom He nomyckaercs. Komnanus Bripase HanpasisaTh KilneHTy TOKyMEHTSI,
COJIepKalIHe MPOCTYIO ANEKTPOHHYIO MOAIKUCH, mocpencTBoM JImuHoro kabunera Kimenra, a Takxke — B
X0JI¢ 3aKJIFOUEHHUS JIOTOBOpa C MCIOJIb30BAaHUEM JTUCTAaHIMOHHBIX cepBUcOB Ha 6aze ECMA/CMDBB nHa
WuTepuer-caiite Komnanum — 1mocpeacTBOM COOOLIEHUI 3JIEKTPOHHOMN IMOYTHI, BBICIAHHBIX C JOMEHa

@nfksber.ru.
5. OtBercTBeHHOCTH CTOpPOH

5.1. B ciyuac HEBBINOJIHEHUS WJIM HEHAUIEKALIEr0 BBIIOJHEHUS CBOMX O0S3aTENILCTB IO
Hactosawmemy Cornamenuto jpyras CropoHa HMeEeT MpaBo NOTPeOOBaTh OT BUHOBHOW CTOPOHBI
VCTIOJIHEHUS IPUHATHIX Ha ce0s 0053aTeNIbCTB, a TAKXKe BO3MEILEHUS IPUUYMHEHHOTO yIepoa.

5.2. KowmmaHus HE HECeT OTBETCTBEHHOCTH 3a MOCIENCTBHU HapymeHus KinuentoMm tpeboBanuii
[0 YCTaHOBKE M 3KCIUTyaTallUM KJIoYa 3JIEKTPOHHOW IOJAMUCH, B TOM YHUCIIE YOBITKH, MOHECEHHBIE
Knmentom wn3-3a HECaHKIMOHWPOBAHHOTO HCIIOJIB30BAaHM WACHTU(GUKAIIMOHHBIX JaHHbIX KimeHTa
HEYNOJIHOMOYEHHBIMU JIMLAMHU.

5.3. Tlocne mpekpamenus aeudcTBusS uian pactopkeHuss Cormamenuss CTOPOHBI TPOJOJDKAIOT
HECTH OTBETCTBEHHOCTb 3a DJIEKTPOHHBIE JOKYMEHTBI, CO3JaHHBIE M MCIIOJIHEHHBIE B IIEPUOJ €r0
JNEUCTBUS.

6. Ilopsimok pa3pelnieHHs CIIOPOB

6.1. B cimyuae necornmacus Kimenra c nmeiictBusmMu KommaHwu, CBS3aHHBIMH C HCIIOJTHCHHUEM
Komnanueil noanucanHbIX 3J€KTPOHHOM MOJNUCHIO 3JIEKTPOHHBIX JOKYMEHTOB, KiMeHT HampasisieT
Komnanun MOTUBHUPOBAHHOC IMHCBMCHHOC 3a4BJICHHUC C H3JIOKCHUCM CYTH U OIMHMCAHUCM OCHOBaHHUM
MIPETEH3UH.

6.2. Kommanwusi B TeueHUEe ceMU pabovuX JIHEW ¢ MOMEHTA TIOJyUeHHUS] pacCCMATPUBACT 3asIBIICHHC
KnuenTa nubo ynosnerBopsier nperensuto Knuenra, mu6o nepenaaetr KnueHTy nuchbMeHHOE 3aKIIIOUECHUE
0 HEOOOCHOBAHHOCTH €T0 MPETEH3UH.

6.3. B ciayuyae HemOCTHIKEHHUs COTJIACHS CIOpP MOXKET OBITh MepelaH Ha PacCMOTpPEHHE cyla B
COOTBETCTBUM C JIOTOBOPHOM TOJCYAHOCTBIO, ONPEIEICHHOW JOrOBOPOM, 3aAKIHOYEHHBIM MEXIY
Knuentom n Kommanueit, mpuMEeHUTENFHO K KOTOPOMY OBbLT CPOPMHUPOBAH DIEKTPOHHBIN JOKYMEHT,
MOJIO)KEHHBIN B OCHOBAHUE CIIOpa.

7. JeiictBue CorjiameHust

7.1. Ins aknenta Hacrosmero Cormamenus KimeHT coBepmiaeT CeIyrONnyl0 COBOKYITHOCTH
JICUCTBUIL:

» yKa3aHuWe B OJEKTpOHHOW (opMme aapeca DIEKTPOHHOH TOYTHI W HOMEpa MOOMIBHOTO
TenedoHa;

» TIOATBEP)KICHHE BBEACHHBIX NAHHBIX U MPHUHITHE YCIOBUI HacTosmiero CoriameHus myTeM
Ha)KaTHsi COOTBETCTBYIOIIECH IeKTPOHHOM KHOMKY «IloamuceiBaioy B DIEKTpOHHOM (popme.

Axkuent cuutaercs noixydeHHbIM Komnanueii, a Hactosiiee CornamieHne — 3aKII0YeHHBIM MEXTy
Kmuentom u Kommanmeidr (4. 1 cr. 433 'K PD) B moment mnonyuenuss Kommanueir or CMDB
MOJIOXKUTEIIBHOTO pe3yJibTaTa MPOBEPKH BBEIEHHBIX KIIMEHTOM MaHHBIX WJIM B MOMEHT MOJY4YEHHS
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Kommanueit ot EauHoro mnoprana ToCyAapCTBEHHBIX M MYHUIUMNAIbHBIX ycayr «[ocycmyru»
nH(pOpMaIUU 0 TOJIOXKUTENbHON aBTopu3aiuu Kimenra Ha moprane «l ocycimyrmny.

C MomeHnTa nonyuenus Komnanueil noarsepkieHus BBEAEHHbIX faHHbIX Knuenta or CMOB win
¢ MoMeHTa noiyuyeHus Komnanueir ot EnuHoro noprana rocyJapCTBEHHBIX U MYHULIUIATbHBIX YCIyT
«locycnyrn» wHbOpManuM O MOJOXKHUTEIbHON aBTOpu3auuu Kiumenta nHa mnoptane «locycmyri»
nepcoHanbHble TaHHbIe KileHTa cTaHOBATCA HEOThEeMIIEMOI YacThio HacTosiero CornamieHus, a TakKe
UHBIX JIOKYMEHTOB M3 UMCJIa YIIOMSHYTHIX B OyHKTe 1.1 Hactosmero CornameHus, MOANNCHIBAEMBIX
MPOCTOM ANEKTPOHHOM noanuchio Kinuenra.

7.2. OcymectBiss akuent CoryamieHus myTeM OCYIIECTBICHUS IEHCTBUMN, MPeyCMOTPEHHBIX .
7.1 Cornamenus, KinenT TeM caMbIM:

» TOATBEP)KJACT W TapaHTUPYET, YTO O3HAKOMWICA B MOMHOM oObeme ¢ CorjameHuem,
Cornacuem Ha 00pabOTKy EPCOHABHBIX IaHHBIX, COTJIACEH CO BCEMHU YCIOBHUSIMH B ITOJIHOM 00bEME, UX
MOJIOKEHHSI TOHATHBI M UMEIOT JIJISl HETO 0053aTeNIbHYIO CUITY;

» TOATBEPXKIACT M TAPAHTUPYET, YTO B MPOIIECCE OCYIIECTBICHUS JCHCTBUH, IPEAYCMOTPEHHBIX
n. 7.1 Cornamenus, uM ObUIM YKa3aHbl HOMEp MOOMJIBHOTO TenedoHa M aapec NEKTPOHHOW IOYTEHI,
BJIa/IeTbIIeM (a0OHEHTOM) KOTOPBIX siBIsieTcs: caM KitneHr;

» TOATBEPXKIAET M FApaHTUPYET OTCYTCTBUE JIOCTYTIAa TPETHHX JIUI] K YKa3aHHOMY BBIIIE HOMEPY
MOOUITIBHOTO Tele(OHa U aJipecy dJEKTPOHHOMN MOYTHI;

» TOATBEP)KIAeT, YTO YBEJOMJICH O pHCKax, CBS3aHHBIX C HCIIOJB30BAaHUEM IPOCTOU
AIEKTPOHHON MOJANUCH TPU MOAMUCAHUN DIEKTPOHHBIX JOKYMEHTOB U Mepeiaye TaKuX JTOKyMEHTOB IO
3alUIIEHHBIM U/WIN OTKPBITHIM KaHAJIaM CBSI3H, COTJIACEH C pUCKAMH M IPUHUMAET MX Ha ce0sI B IIOJIHOM
o0BeMme.

7.3. Hacrosimee CornamieHue qeicTByeT 6eccpoyHo.

7.4. Hacrosimee Cornamienue (odepta) MoxkeT ObITh 0T03BaHO KoMianueit 6e3 mpeaBapuTeabsHOro
cornacoBanus ¢ Kinnenrom nyrem npekpaiienus pazmerienust Cornamenus Ha HTepHeT-caiiTe.

7.5. JletictBue Hacrosimero CornameHusi MOXKET ObITh MPEKpAaIlleHO M0 MHHUIIMATUBE JIO00U U3
CTOpOH B OJTHOCTOPOHHEM (BHECYJICOHOM) TOPSIKE IyTEM YBEIOMIICHHUS 00 3TOoM npyroii CTOPOHBI He
MeHee yeM 3a 10 pabouux gHEH.

7.6. Komnanus BIipaBe B OJJHOCTOPOHHEM IMOPSAKE BHOCHTH U3MEHEHHUS, JOTIOJHEHUS B YCIOBHS
Cornamenus 6e3 mpeaBapUTEIbLHOTO corjacoBaHus ¢ KiMeHToMm myTem pa3MenieHuss HOBOM peaakiuu
Cornamenus Ha aTepuet-caiite He no3anee 1 (OxaHoro) pabovero IHs A0 AATHI €70 BCTYILICHUS B CHITY.
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[punoxenne 17. AKT IPUEMA-IIEPEJIAYHN
AKT npuema - nepeaaum

r. Yebokcapbl « _» 20 ronma

[{HammeHnoBanue YTpaBIsOIIET0}, MMEHyeMOe B JalbHEHIIEM «YTPABISIIONIUN», B JIHIE
,  JEUCTBYIOLIEr0O HAa  OCHOBAHUU
, c OJTHOM CTOPOHBI, u

MMEHYEMbIN B JanbHeimemM «KinueHT», ¢ Apyrol CTOPOHBI, 3aKIIOYMIM HACTOSIIMNA AKT NpuUeMa —
nepeavn o cleayromemM: | *

[ {HanMeHoBaHue VYmpaBisioumlero}, MMEHyeMoe B JajbHEHIIeM «YINpaBiIsAOUIUi», B JMIE
,  JEHCTBYIOLEr0  Ha  OCHOBAHUU
, c OJIHOM CTOpPOHBI, u

, HMEHYEMOE B JlabHENIIEM «Knuent», B une
, JICUCTBYIOIIETO HAa  OCHOBAaHHUHU
, C IPyroi CTOPOHBI, 3aKJIFOUMUITH HACTOAIMN AKT IIpremMa — repeadu

o cienytouiem: | **

1. Vnpasmsromuit nepegan, a KiueHT mnomyumsn Ha OyMaXXHOM HOCHUTENE CJEIYHOLIYIO
nHpOpMAIHIO0/ TOKYMEHTHI: * **

2. Yrpasisitouuii nepenai, a KiueHT moxyqus B 3JIeKTpOHHOM Buje: ***

3. Hactosammii AKT npueMa — mnepefauu siBisieTcss HeoTbemiieMoil yacteio Jlorosopa N oT
«_» 20 ropa.

4. Hactosmuii AKT COCTaBIIEH B 2 (IBYX) 3K3EMIUISIPAX, IO OAHOMY JUIsl Kaxa0u u3 CTOpOH.
[Hoanucu Cropon

Ot Ynpasastoiero Ot Knuenra

* st U3MUECKUX JIMIL.
*# ]I FOpUTMYECKUX JIHII.
***OnuoHaIbHO
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Ipunoxenne 18. YBEJOMJIEHUE Ob OTKA3E B IPUEME IIOPYYEHMUSA

HHBECTHUMOHHAA KOMITAHWA

H®K-Chepexenus

YBenomiienne 00 0TKase B IpueMe MOPyYeHUust

« » 20

Knuent (®.1.0. /
HAaMCHOBAHHE):

Howmep u nara Jlorosopa:

Kox xnuenra:

Hcexopsmuii HOMep MOpyYEeHUs:

Jara nopy4eHus (¢ ykazaHHEeM
BPEMEHH, €CIIA IIOPYUYECHUE
HAIPABJISIIOCH 110 3JICKTPOHHBIM
KaHajaM CBSI3H):

Tunonorus nopydeHuii (eciu
OTKa3bIBAaCTCS B IIPHEME
HOPYYCHUIT ONPEICICHHOTO
tuna)*

OcHoBaHUE OTKa3a B IpHEME:

[Moamuce u ®.1.0. corpyanuka / /

*B CJIy4dac HallpaBJICHUS YBCIOMIICHU A 00 OTKa3e B npueme nopyquI/Iﬁ OIIPCACIICHHOI'O TUIIa
BIIOCJICACTBHUU YBEAOMJIICHUC 00 oTKaze B IpUEME MOPYUYCHHUA Ha KaXXJ10€ MMOJAHHOC Kaunenrom mocie
HaIpaBJICHUA YBECAOMJICHUS MMOPYUYCHHUE TAKOT'O THUIIA HC HAIIPABJIACTCA.

[TopydeHue monydeHo « » 20 r.B yac. MMUH.

/ /

(moamuck u @.N.0. Knuenta / npencrasutens Knuenra)
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IIpunoxenne 19. YBEIOMJIEHUE OB OTKA3E B MHUCHOJHEHMHX / O
INPUOCTAHOBJIEHUU UCITOJTHEHUSA IIOPYYEHUSA

HHBECTHUMOHHAA KOMITAHWA

H®D®K-Coepexenunsn

YBenomienue 00 0TKka3e B MCIIOJTHEHNH / IPUOCTAHOBJICHUH NOPYYeHUsI

« » 20 I.

Kmuent (©.1.0. /
HalMEHOBAHHE):

Howmep u nata [lorosopa:
Kop ximeHra:

Bxonsmmii Homep nopy4yeHus:
[aTa u Bpems peructpauuu
MOPYYCHUSI:

Tunonorust nopyueHuii (eciu
OTKa3bIBACTCS B UCTIOJTHEHUU
MOPYYEHUH ONPEAETICHHOTO
THIA JTUO0 OCYIIECTBISACTCA
BPEMEHHOE UX

IPUOCTaHOBJIEHHUE) ™
JleiicTBrEe B OTHOLICHUH [ ] oTKa3 B UCIIOJIHEHUU TIOPYUYECHUS;
MIOPYYCHUS: [ ] mnpuocTaHOBJICHUE OPYUEHHS], CPOK:

OcHOBaHUE 0TKa3a B
HUCIIOJIHEHUH /
NPUOCTAHOBIICHUH TTOPYYCHUS

[Moamuce u ®.1.0. corpyanuka / /

* B CJIydac HaIpaBJICHUA YBCIOMIICHUA 00 OTKa3e B HCIIOJHECHHH / MPUOCTAaHOBJIICHUU nopyquI/Iﬁ
OMMPCACIICHHOI'O0 THIIA BIIOCICACTBUU YBCOAOMJICHUC 00 OTKa3ze B HCIOJHEHUH / MPUOCTAaHOBJICHHUN
MOPYUCHUA Ha KAXKAOC MMOAAHHOC KnauenTom mocie HaIlpaBJICHUA YBECAOMIICHUS ITOPYUYCHUC TAKOTO THUIIA
HC HaIIpaBJIACTCA.

[TopydeHue monydeHo « » 20 r.B yac. MMUH.

/ /
(moamuck u @.N.0. Knuenta / npencrasutens Knuenra)
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IIpnaoxenne 20. YBEJOMJIEHUE KJIMEHTA Ob UBMEHEHUHU CIIOCOBA YJIEPKAHUSA
HAJIOT'A HA 10XOAbl ®PU3NYECKUX JINIL]

Hupexropy AO «HOK-CoepexeHus»

(D.1.0.)

KIIMCHTAa

(@.1.0.)

HOMEp M JaTa JOoroBopa AJOBCPUTCIBHOI'O YIIpaBJICHUA:

MMaCIIOPTHBIC JAHHBIC KIIMCHTA

3asiBJICHUC.

[Ipomy Ynpasnstoiero npu cosepiieHuu caenok PEIIO B pamMkax ykazaHHOTO BbIILIE 10T0OBOpPa
MPOU3BOAUTE UcunciieHue U yaepxxkanue HADJII B cnenqyromume cpoku:

» 110 OKOHYAHUH HAJIOTOBOTO ITEPHO/Ia, B CITyYae MOJTHOTO HCTIOTHEHHSI 0053aTEIbCTB IO CICITKE
PEIIO B ucTekiiiemM HaJI0roBOM MEPHUO/IE;

» 10 WCTCYCHHUs HAJIOTOBOTO TEPHOAA, TMPU OCYIISCTBICHHH BBIBOJA JICHEKHBIX CPEICTB
KieHToM 1pu mosiHOM MCIOJIHEHUH 00s13aTenbeTB 1o caenke PEITO.

(®.1.0. nomHOCTHIO) (moamucek)

Jara:

CJHY/XKEBHBIE OTMETKH

JIOKyMEHT MOJTyUYEeH « » 20 r.B yac. MUH.
/ /
(moamucek u @.N.0. corpynnuka)

JIOKyMEHT OTMEHEH" « » 20 r.B qac. MUH.
/ /
(moanucek u @.MN.0. coTpyIHHKA)

! JTokymeHT MokeT ObITh 0OTMeHeH KinenToM B JH060# (hopMe, MO3BONISIONIEN ONIPEIENTUTD, 9TO BOJEU3BIABIEHUE UCXOIUT OT
Knwuenra, B TOM ynciie (HO HE OrpaHUYMBASICh) CIEAYIOIIIM:

1) myrtem HampaBiieHHs COOOIICHUS B TMYHBIN KaOuHeTa KinenTa,

2) mpocTaBJIEHHEM COOTBETCTBYIOIEH OTMETKH KITMeHTOM Ha MOTaHHOM paHee 3asBICHUH,

3) momaveii HOBOTO 3asBIICHHUS B CBOGOIHOM (hopme,

4) oTMEHOI 3asABIICHUS 110 TeJAe(QOHY MPH YCIOBUH MPOX0KAeHUs KineHTOM MIeHTH()UKAIIMH, YCTAHOBICHHOW HACTOSIUMHU
[IpaBunamu B cTtaThe 14.
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